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0RGHO�6WUDWHJLHV�DQG�3UDFWLFDO�0HDVXUHV

2Q�7KH�(OLPLQDWLRQ�RI�9LROHQFH�$JDLQVW�:RPHQ

,Q�7KH�)LHOG�RI�&ULPH�3UHYHQWLRQ�DQG�&ULPLQDO�-XVWLFH

7KLV�GRFXPHQW�ZDV�SUHSDUHG��ZLWK�WKH�ILQDQFLDO�DVVLVWDQFH�RI�WKH�*RYHUQPHQW�RI�&DQDGD��E\
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FRRSHUDWLRQ�ZLWK�7KH�&HQWUH�IRU�,QWHUQDWLRQDO�&ULPH�3UHYHQWLRQ��8QLWHG�1DWLRQV�2IILFH�IRU�'UXJ

&RQWURO�DQG�&ULPH�3UHYHQWLRQ��&,&3�2'&&3���WKH�(XURSHDQ�,QVWLWXWH�IRU�&ULPH�3UHYHQWLRQ�DQG

&RQWURO��DIILOLDWHG�ZLWK�WKH�8QLWHG�1DWLRQV��+(81,���DQG�WKH�/DWLQ�$PHULFDQ�,QVWLWXWH�IRU�&ULPH

3UHYHQWLRQ�DQG�WKH�7UHDWPHQW�RI�2IIHQGHUV��,/$18'��

)RU�,QIRUPDWLRQ�SOHDVH�FRQWDFW�

,QWHUQDWLRQDO�&HQWUH�IRU�&ULPLQDO�/DZ�5HIRUP�DQG�&ULPLQDO�-XVWLFH�3ROLF\
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0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI �

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

9,6,21�67$7(0(17

7KLV� 5HVRXUFH�0DQXDO� LV� RIIHUHG� LQ� WKH� KRSHV� WKDW� LW� ZLOO� FRQWULEXWH� WR� LQWHUQDWLRQDO� DQG

GRPHVWLF�HIIRUWV�WR�HOLPLQDWH�YLROHQFH�DJDLQVW�ZRPHQ�

$W�WKH�LQWHUQDWLRQDO�OHYHO��WKHUH�H[LVWV�D�FOHDU�DJHQGD�IRU�DFWLRQ�WR�HOLPLQDWH�YLROHQFH�DJDLQVW

ZRPHQ��7KH�8QLWHG�1DWLRQV�&RPPLVVLRQ� IRU�&ULPH�3UHYHQWLRQ�DQG�&ULPLQDO� -XVWLFH�� DW� LWV

VL[WK�VHVVLRQ�LQ�9LHQQD�LQ�$SULO�0D\�������WRRN�PHDVXUHV�WR� LPSOHPHQW�WKH�%HLMLQJ�3ODWIRUP

IRU�$FWLRQ�ZLWKLQ� LWV� RZQ� ILHOG� RI� FRPSHWHQFH� RI� FULPH� SUHYHQWLRQ� DQG� FULPLQDO� MXVWLFH� DQG

DGRSWHG�D�GUDIW�5HVROXWLRQ�RQ�WKH�(OLPLQDWLRQ�RI�9LROHQFH�$JDLQVW�:RPHQ��7KDW�UHVROXWLRQ��ODWHU

DSSURYHG� E\� WKH� (FRQRPLF� DQG� 6RFLDO� &RXQFLO� DQG� WKH� *HQHUDO� $VVHPEO\��� � FDOOV� XSRQ

0HPEHU�6WDWHV� WR� UHYLHZ�WKHLU�RZQ� ODZV�DQG�SUDFWLFHV� LQ� WKH�FULPLQDO�DQG�VRFLDO� VSKHUHV� WR

GHWHUPLQH�ZKHWKHU�WKH\�FRXOG�EH�PRGLILHG�WR�EHWWHU�DGGUHVV�WKH�QHHGV�RI�ZRPHQ�DQG�HQVXUH

WKHLU�IDLU�WUHDWPHQW�LQ�WKH�MXVWLFH�V\VWHP�

7KH� UHVROXWLRQ� LQFOXGHV� DQ� $QQH[� HQWLWOHG�0RGHO� 6WUDWHJLHV� DQG� 3UDFWLFDO� 0HDVXUHV� RQ� WKH

(OLPLQDWLRQ� RI� 9LROHQFH� $JDLQVW�:RPHQ� LQ� WKH� )LHOG� RI� &ULPH� 3UHYHQWLRQ� DQG� &ULPLQDO� -XVWLFH�

ZKLFK�UHIOHFWV�DQ�LQWHUQDWLRQDO�FRQVHQVXV�RQ�D�FRPSUHKHQVLYH�VHW�RI�FULPLQDO�MXVWLFH�VWUDWHJLHV

DQG�PHDVXUHV�WR�DGGUHVV�DOO�IRUPV�RI�YLROHQFH�DJDLQVW�ZRPHQ��7KHVH�VWUDWHJLHV�FRYHU�FULPLQDO

ODZ�� FULPLQDO� SURFHGXUH�� SROLFH� SRZHUV�� VHQWHQFLQJ� DQG� FRUUHFWLRQV�� YLFWLP� VXSSRUW� DQG

DVVLVWDQFH��KHDOWK�DQG�VRFLDO�VHUYLFHV��WUDLQLQJ��UHVHDUFK�DQG�HYDOXDWLRQ�DQG�FULPH�SUHYHQWLRQ�

7KH� DGRSWLRQ� RI� VXFK� D� GRFXPHQW�� ZKLOH� LPSRUWDQW�� LV� MXVW� RQH� VWHS� WRZDUGV� DFWXDO

LPSURYHPHQW�LQ�SUDFWLFH��7KHVH�VWUDWHJLHV�PXVW�EH�LPSOHPHQWHG�GRPHVWLFDOO\��3UDFWLFDO�WRROV�

VXFK�DV�WKLV�5HVRXUFH�0DQXDO�DQG�D�&RPSHQGLXP�RI�3URPLVLQJ�3UDFWLFHV��KDYH�EHHQ�GHYHORSHG�WR

DVVLVW�SROLF\�PDNHUV��FULPLQDO�MXVWLFH�DQG�ODZ�HQIRUFHPHQW�SURIHVVLRQDOV�DQG�RWKHU�FRQFHUQHG

JURXSV�SXW�WKHVH�VWUDWHJLHV� LQWR�SUDFWLFH�� �7KH\�PXVW�EH� LPSOHPHQWHG�ZLWK� IXOO� VHQVLWLYLW\� WR

WKH�FXOWXUDO�DQG�UHOLJLRXV�GLIIHUHQFHV�ZKLFK�DUH�PDQLIHVW�LQ�HDFK�0HPEHU�6WDWH�

9LROHQFH�DJDLQVW�ZRPHQ�LV�QRW�RQO\�RQH�RI�WKH�PRVW�SUHYDOHQW�FULPHV�LQ�PRVW�KXPDQ�VRFLHWLHV�

LW� LV� DOVR� RQH� RI� WKH�PRVW� GHYDVWDWLQJ� LQ� LWV� FRQVHTXHQFHV�� ERWK� WR� SULPDU\� YLFWLPV� DQG� WR

VHFRQGDU\�YLFWLPV��VXFK�DV�FKLOG�ZLWQHVVHV�� �9LFWLPV�RI�YLROHQFH��HVSHFLDOO\�RI�WKH�NLQGV�PRVW

RIWHQ�VXIIHUHG�E\�ZRPHQ��ZKHUH�WKH�YLROHQFH�LV�OLNHO\�WR�EH�LQIOLFWHG�E\�WKRVH�FORVHVW�WR�WKHP�

������������������������������������������������
� *HQHUDO $VVHPEO\ UHVROXWLRQ ����� RI �� 'HFHPEHU �����



� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

H[SHULHQFH�LQMXULHV�ZKLFK�FDQ�JR�IDU�EH\RQG�WKH�SK\VLFDO���7KHVH�LQFOXGH�GLIILFXOWLHV�LQ�D�ZLGH

YDULHW\�RI�OLIH�H[SHULHQFHV��ERWK�LPPHGLDWH�DQG�ODWHU��VXFK�DV�SRRU�DGMXVWPHQW�WR�HGXFDWLRQDO

DQG�HPSOR\PHQW�VLWXDWLRQV��DQ[LHW\�DQG�GHSUHVVLRQ��OHDUQLQJ�GLIILFXOWLHV��SUREOHPV�LQ�IRUPLQJ

KHDOWK\� UHODWLRQVKLSV�� DQG� GLIILFXOWLHV� LQ� XQGHUVWDQGLQJ� VRFLDO� VLWXDWLRQV�� � 9LROHQFH� DJDLQVW

ZRPHQ�LV�RQH�RI�WKH�PRVW�VHULRXV�EDUULHUV� WR� WKH�DFKLHYHPHQW�RI�HTXDOLW\�EHWZHHQ�PHQ�DQG

ZRPHQ�

(IIRUWV�WR�HOLPLQDWH�YLROHQFH�DJDLQVW�ZRPHQ��LQFOXGLQJ�JLUO�FKLOGUHQ��VKRXOG�EH�JXLGHG�E\�JRDOV

DQG� SULQFLSOHV� ZKLFK� LQFOXGH� WKH� SDUDPRXQWF\� RI� VDIHW\� IRU� YLFWLPV�� WKH� HPSRZHUPHQW� RI

ZRPHQ�� DQG� UHVSHFW� IRU� WKH� GLJQLW\� RI� DOO� SHUVRQV�� � ,W� LV� KXPDQ� GLJQLW\� DQG� WKH� ULJKWV� WKDW

GHULYH�IURP�LW��LQFOXGLQJ�QRQ�GLVFULPLQDWLRQ�DQG�JHQGHU�HTXDOLW\��WKDW�DUH�DW�WKH�KHDUW�RI�WKH

QRUPDWLYH� IUDPHZRUN�DQG� OHJDO�FRQWH[W� IRU�FRPEDWLQJ� DOO� IRUPV�RI� YLROHQFH� DJDLQVW�ZRPHQ�

7KH� ODQJXDJH� RI� KXPDQ� ULJKWV�� DV� XVHG� FRQFHUQLQJ� YLROHQFH� DJDLQVW� ZRPHQ�� LV� QRW� WKDW� RI

SURWHFWLRQ�DV�D�PDWWHU�RI�SROLWLFDO�ZLOO��QRU�WKDW�RI�SULYLOHJH�DFFRUGHG���,W�LV�D�ODQJXDJH�RI�ULJKWV

DQG�REOLJDWLRQV��HQWLWOHPHQWV�DQG�GXWLHV��D�ODQJXDJH�IXOO�RI�WHUPV�RI�DFFRXQWDELOLW\�

7KH�0RGHO�6WUDWHJLHV�UHFRJQL]H�WKH�LPSRUWDQFH�RI�EULQJLQJ�D�JHQGHU�SHUVSHFWLYH�WR�WKH�GHVLJQ

DQG� UHIRUP� RI� SROLFLHV� DQG� SURJUDPPHV�� � RI� DFKLHYLQJ� JHQGHU� HTXDOLW\� DQG� HTXDO� DQG� IDLU

DFFHVV�WR�MXVWLFH���DQG�RI�VWULYLQJ�IRU�JHQGHU�EDODQFH�LQ�DUHDV�RI�GHFLVLRQ�PDNLQJ�UHODWHG�WR�WKH

HOLPLQDWLRQ� RI� YLROHQFH� DJDLQVW� ZRPHQ�� � 7KH� LPSRUWDQFH� RI� WKHVH� SULQFLSOHV� FDQQRW� EH

RYHUVWDWHG��QRU� WKH� LPSRUWDQFH�RI� LQYROYLQJ�ZRPHQ�DQG�QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV� LQ

DOO� DVSHFWV� RI� WKH� HOLPLQDWLRQ� RI� YLROHQFH� DJDLQVW� ZRPHQ�� � 7KHVH� DVSHFWV� LQFOXGH� WKH

LGHQWLILFDWLRQ�RI�WKH�LVVXHV�DQG�FKDOOHQJHV��WKH�DQDO\VLV�RI�SROLFLHV�DQG�SURJUDPPHV��GHFLVLRQ�

PDNLQJ� LQ� WKH� FULPLQDO� DQG� FLYLO� MXVWLFH� V\VWHPV� DQG� UHODWHG� ILHOGV�� WKH� GHOLYHU\� RI� VHUYLFHV�

UHYLHZ��DSSHDO�DQG�RWKHU�DFFRXQWDELOLW\� V\VWHPV�� DQG� WKH�GHVLJQ�DQG�FDUU\LQJ�RXW�RI� UHODWHG

UHVHDUFK�DQG�HYDOXDWLRQ�

$OWKRXJK� WKH�0RGHO� 6WUDWHJLHV� DUH� IRFXVHG�� DV� WKHLU� WLWOH� LPSOLHV�� RQ� FULPH� SUHYHQWLRQ� DQG

FULPLQDO�MXVWLFH�DSSURDFKHV��WKHUH�LV�QR�TXHVWLRQ�WKDW�D�VWUDWHJ\�ZKLFK�UHOLHV�VROHO\�RQ�HIIRUWV

ZLWKLQ� DQG� DURXQG� WKH� MXVWLFH� V\VWHP� LV� GRRPHG� WR� KDYH� RQO\� OLPLWHG� LPSDFWV�� � 7KH

SHUYDVLYHQHVV�RI�YLROHQFH�DJDLQVW�ZRPHQ�VXJJHVWV�WKDW�LW� LV�GHHSO\�JURXQGHG�LQ�DWWLWXGHV�DQG

EHKDYLRXUV� ZKLFK� PXVW� EH� DGGUHVVHG� IURP� D� YDULHW\� RI� VRFLDO�� HFRQRPLF� DQG� VSLULWXDO

GLUHFWLRQV��7KH�0RGHO� 6WUDWHJLHV� VXJJHVW� D� VHULHV� RI�PHDVXUHV�ZKLFK� FDQ� EH� WDNHQ� LQ� D� ZLGH

YDULHW\� RI� DUHDV� WR� SUHYHQW� YLROHQFH� DJDLQVW�ZRPHQ� DQG� LPSURYH� WKH� ODZ� DQG� SURFHVVHV� IRU

GHDOLQJ�ZLWK�LQFLGHQWV�RI�YLROHQFH���7KH\�DOVR�WRXFK�RQ�LVVXHV�UHODWHG�WR�SXEOLF�DZDUHQHVV��WKH

PHGLD��UHVHDUFK�DQG�KHDOWK�DQG�VRFLDO�VHUYLFHV���,W�LV�FOHDU�WKDW�PDQ\�FULPLQDO�MXVWLFH�SUDFWLFHV

DUH�WKHPVHOYHV�FRQWULEXWLQJ�WR�WKH�SUREOHP�DQG�PXVW�EH�FKDQJHG��DQG�WKDW�SUHYHQWLRQ�LV�� LQ

HYHU\� ZD\�� SUHIHUDEOH� WR� GHDOLQJ� ZLWK� WKH� SUREOHP� DIWHU� LW� KDV� RFFXUUHG�� � 9LUWXDOO\� HYHU\

VHFWLRQ�RI� WKH�6WUDWHJLHV�KDV�D�SUHYHQWLYH�DVSHFW� WR� LW�� �+RZHYHU�� WKH�YLJRURXV�DQG�HIIHFWLYH

XVH� RI� FLYLO� DQG� FULPLQDO� MXVWLFH� LQ� WKH� VWUXJJOH� DJDLQVW� YLROHQFH� LV� D� FULWLFDOO\� LPSRUWDQW

FRPSRQHQW�RI�D�VRXQG�DQG�VXVWDLQDEOH�VWUDWHJ\��&ULPLQDO�MXVWLFH�V\VWHPV�FDQ�EH�PRELOL]HG�WR

EHFRPH� PRUH� HIIHFWLYH� WRROV� LQ� GHQRXQFLQJ�� SUHYHQWLQJ� DQG� UHVSRQGLQJ� WR� LQFLGHQWV� RI

YLROHQFH�DJDLQVW�ZRPHQ�
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5LFK�SDUWQHUVKLSV��DQG�WKH�IXOO�SDUWLFLSDWLRQ�RI�ZRPHQ�DQG�FKLOGUHQ��DUH�DQRWKHU�KDOOPDUN�RI�D

VWUDWHJ\�ZKLFK� LV�PRUH� OLNHO\� WR�EH� HIIHFWLYH�� �7KH�0RGHO� 6WUDWHJLHV� UHFRJQL]H� WKH�QHHG� IRU� D

FROODERUDWLYH� HIIRUW� ZKLFK� LQFOXGHV� ZRUNHUV� ZLWKLQ� WKH� MXVWLFH� V\VWHPV�� RWKHU� JRYHUQPHQWDO

DQG� TXDVL�JRYHUQPHQWDO� ERGLHV�� QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV� �1*2V�� DQG� FRPPXQLW\

JURXSV�� LQFOXGLQJ� RUJDQL]DWLRQV� VHHNLQJ� ZRPHQ·V� HTXDOLW\�� FRPPXQLW\� OHDGHUV� DQG� HOGHUV�

UHOHYDQW� SURIHVVLRQDO� DVVRFLDWLRQV�� IRXQGDWLRQV�� UHVHDUFK� LQVWLWXWHV�� UHOLJLRXV� DQG� VSLULWXDO

RUJDQL]DWLRQV� DQG� OHDGHUV�� WKH� LQVWLWXWHV� RI� WKH� 8QLWHG� 1DWLRQV� QHWZRUN�� RWKHU� UHOHYDQW

LQWHUQDWLRQDO�RUJDQL]DWLRQV��DQG�ERWK�SURPLQHQW�DQG�RUGLQDU\�ZRPHQ�DQG�FKLOGUHQ�

,W� LV� FULWLFDO� WKDW� WKHVH� SDUWQHUVKLSV� H[LVW� WR� WDFNOH� DOO� DVSHFWV� RI� WKH� VWUDWHJ\� WR� HOLPLQDWH

YLROHQFH� DJDLQVW� ZRPHQ�� LQFOXGLQJ� DQDO\VLV� RI� WKH� SUREOHP�� OHJLVODWLYH� DQG� SROLF\� FKDQJH�

SURWRFROV� DQG� JXLGHOLQHV�� WUDLQLQJ�� VHUYLFH� GHOLYHU\� DQG� VXSSRUW�� UHVHDUFK�� PRQLWRULQJ� DQG

HYDOXDWLRQ�� ,Q� SDUWLFXODU�� WKH� LPSRUWDQFH� RI� UHVHDUFK� DQG� HYDOXDWLRQ� DV� WRROV� IRU� FKDQJH

FDQQRW�EH�RYHU�HPSKDVL]HG���6WUDWHJLHV�ZLWKRXW�IXQGLQJ�DUH�XQOLNHO\�WR�KDYH�PXFK�HIIHFW��DQG

VR�DGHTXDWH�UHVRXUFHV�DUH�DOVR�DQ�HVVHQWLDO�HOHPHQW�IRU�VXFFHVV�DQG�VXVWDLQDELOLW\�

7KH�,QWURGXFWLRQ�WR�WKH�6WUDWHJLHV�QRWHV�WKDW�VRPH�JURXSV�RI�ZRPHQ�DUH�HVSHFLDOO\�YXOQHUDEOH

WR� YLROHQFH�� � 7KH� 81� 6SHFLDO� 5DSSRUWHXU� RQ� 9LROHQFH� $JDLQVW�:RPHQ� KDV� GLVFXVVHG� WKH

SOLJKW� RI� ZRPHQ� LQ� JHQHUDO�� DQG� RI� PDQ\� RI� WKHVH� SDUWLFXODUO\� YXOQHUDEOH� JURXSV�� � $PRQJ

WKRVH�ZKR�DUH� HVSHFLDOO\� YXOQHUDEOH� DUH� WKH� HOGHUO\� DQG� WKH�YHU\� \RXQJ��ZKR�DUH�RU�PD\� EH

FRPSOHWHO\� GHSHQGHQW� RQ� RWKHUV� IRU� WKH� QHFHVVLWLHV� RI� OLIH�� ZRPHQ� ZKR� DUH� HFRQRPLFDOO\

GHSHQGHQW�� IRU� RQH� UHDVRQ� RU� DQRWKHU�� ZRPHQ� LQ� FRQILQHPHQW� RU� LQ� LQVWLWXWLRQV� RI� YDULRXV

NLQGV��UHIXJHH�DQG�LPPLJUDQW�ZRPHQ��ZRPHQ�LQ�VLWXDWLRQV�RI�DUPHG�FRQIOLFW�DQG�WKRVH�ZKR

DUH� LQWHUQDOO\� GLVSODFHG� DV� D� UHVXOW� RI� VXFK� FRQIOLFW�� PHQWDOO\� GLVDEOHG� DQG� SK\VLFDOO\

FKDOOHQJHG��LQGLJHQRXV�ZRPHQ�DQG�ZRPHQ�IURP�UDFLDO��HWKQLF�RU�FXOWXUDO�PLQRULWLHV�ZKLFK�DUH

VXEMHFW�WR�GLVDGYDQWDJH��LQFOXGLQJ�WKURXJK�UHGXFHG�DFFHVV�WR�MXVWLFH��DQG�ZRPHQ�ZLWK�OLWHUDF\

GHILFLWV� RU� WKRVH� LQ� QHHG� RI� WUDQVODWLRQ� DQG� LQWHUSUHWDWLRQ� DVVLVWDQFH�� � 1RW� RQO\� DUH� WKHVH

ZRPHQ� HVSHFLDOO\� YXOQHUDEOH� WR� YLROHQFH�� EXW� WKH\�PD\� UHTXLUH� VSHFLDO� VWUDWHJLHV� ZKLFK� DUH

GHVLJQHG� WR� PHHW� WKHLU� SDUWLFXODU� FLUFXPVWDQFHV� DQG� QHHGV�� � 7KH� 6WUDWHJLHV� VXJJHVW� WKDW

0HPEHU�6WDWHV�RI�WKH�8QLWHG�1DWLRQV�VKRXOG�FRQVLGHU�WKH�SDUWLFXODU�FKDOOHQJHV�IDFHG�E\�WKHVH

ZRPHQ�LQ�WKHLU�DSSURDFK�WR�SROLF\�DQG�SUDFWLFH��DGDSWLQJ�WKHP�WR�PHHW�VSHFLDO�QHHGV�� �7KLV

0DQXDO� FDQQRW� KRSH� WR� RIIHU� D� FRPSUHKHQVLYH� DQDO\VLV� RI� DOO� WKH� QHHGV� RI� DQG� SDUWLFXODU

LQLWLDWLYHV� UHTXLUHG� E\� SDUWLFXODUO\� YXOQHUDEOH� JURXSV� RI� ZRPHQ�� EXW� LW� GRHV� SUHVHQW� VRPH

H[DPSOHV�RI�DFWLRQ�LQ�SDUWLFXODU�FRXQWULHV�
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385326(�2)�7+,6�5(6285&(�0$18$/

7KLV�GRFXPHQW�ZDV�SUHSDUHG��ZLWK�WKH�ILQDQFLDO�DVVLVWDQFH�RI�WKH�*RYHUQPHQW�RI�&DQDGD��E\

WKH� ,QWHUQDWLRQDO� &HQWUH� IRU� &ULPLQDO� /DZ� 5HIRUP� DQG� &ULPLQDO� -XVWLFH� 3ROLF\� �,&&/5�� LQ

FRRSHUDWLRQ�ZLWK�7KH�&HQWUH�IRU�,QWHUQDWLRQDO�&ULPH�3UHYHQWLRQ��8QLWHG�1DWLRQV�2IILFH�IRU�'UXJ

&RQWURO�DQG�&ULPH�3UHYHQWLRQ��&,&3�2'&&3���WKH�(XURSHDQ�,QVWLWXWH�IRU�&ULPH�3UHYHQWLRQ�DQG

&RQWURO�� DIILOLDWHG� ZLWK� WKH� 8QLWHG� 1DWLRQV� �+(81,��� DQG� WKH� /DWLQ� $PHULFDQ� ,QVWLWXWH� IRU

&ULPH�3UHYHQWLRQ�DQG�WKH�7UHDWPHQW�RI�2IIHQGHUV��,/$18'���

7KLV�0DQXDO� LV� PHDQW� WR� RIIHU� FRQFLVH� LQIRUPDWLRQ� RQ� WKH� H[SHULHQFHV� DFTXLUHG� LQ� YDULRXV

FRXQWULHV� LQ� VXFFHVVIXOO\� LPSOHPHQWLQJ� WKH� 0RGHO� 6WUDWHJLHV�� $QRWKHU� XVHIXO� WRRO� LV� WKH

&RPSHQGLXP� RI� 3URPLVLQJ� 3UDFWLFHV� RQ� WKH� 0RGHO� 6WUDWHJLHV�� GHYHORSHG� WR� SURYLGH� XVHUV

DFFHVV� WR� GHWDLOHG� LQIRUPDWLRQ� RQ� VSHFLILF�PHDVXUHV� EHLQJ� XQGHUWDNHQ� LQ� GLIIHUHQW� FRQWH[WV�

UHVRXUFH� SHRSOH� DQG� RUJDQL]DWLRQV� ZLWK� WKHLU� FRQWDFW� LQIRUPDWLRQ� DQG� UHIHUHQFHV� WR� RWKHU

VRXUFHV�RI�LQIRUPDWLRQ�

������������������������������������������������
��7KH PHHWLQJ RI H[SHUWV WR UHYLHZ DQG ILQDOL]H WKLV PDQXDO ZDV KHOG LQ 9DQFRXYHU� &DQDGD RQ 'HFHPEHU ������ �����

&R�&KDLUV� .ULVWLLQD .DQJDQVSXQWD �+(81,�� (LOHHQ 6NLQQLGHU �,&&/5�

5DSSRUWHXU� 5DOSK .UHFK �&,&3�2'&&3�

([SHUWV� &KULVWLQH $FKLHQJ �)RXQGDWLRQ IRU +XPDQ 5LJKWV ,QLWLDWLYH� 8JDQGD�� 'DYLG $OOHQ �+HDOWK &DQDGD�� /LO\ $UW]

�,QVWLWXWH RI &ULPLQRORJ\� 8QLYHUVLW\ RI &DSH 7RZQ� 6RXWK $IULFD�� &KDUORWWH %XUQV �9DQFRXYHU�5LFKPRQG 5HJLRQDO +HDOWK

%RDUG� &DQDGD�� 5HQpH &ROOHWWH �1DWLRQDO 3DUROH %RDUG� &DQDGD�� <YRQ 'DQGXUDQG �,&&/5�� 1D]QHHQ 'DPML �81,)(0��

0DUtD GH OD /X] /LPD �0H[LFDQ 6RFLHW\ RI &ULPLQRORJ\� 0H[LFR�� 3DWULFLD 'XQEHUU\ �'HSDUWPHQW RI -XVWLFH &DQDGD�� 'HQ\VH

'XIUHVQH �1DWLRQDO &ULPH 3UHYHQWLRQ &HQWUH� &DQDGD�� 9LUJLQLD )HL[ �,/$18'�� 'XQGHHQ )HUJXVRQ �:RPDQ ,QF�� &ULVLV

&HQWUH IRU :RPHQ� -DPDLFD�� /LO\�$QQ *DXWKLHU �,QWHUQDWLRQDO &HQWUH IRU WKH 3UHYHQWLRQ RI &ULPH� &DQDGD�� -RDQ *ORGH

�0L·NPDZ )DPLO\ DQG &KLOGUHQ 6HUYLFHV� &DQDGD�� .HLWK +DPPRQG �9DQFRXYHU 3ROLFH 'HSDUWPHQW� &DQDGD�� .RUENXO

.DHZWLSD\D �2IILFH RI WKH $WWRUQH\ *HQHUDO� 7KDLODQG�� /L] .HOO\ �:RPDQ DQG &KLOG $EXVH 6WXGLHV 8QLW� 8QLYHUVLW\ RI

1RUWK /RQGRQ� 8QLWHG .LQJGRP�� 6XVDQQH .HSSOHU�6FKOHVLQJHU �3HUPDQHQW 0LVVLRQ RI $XVWULD WR WKH 8QLWHG 1DWLRQV��

/LQGD /LJKW �0LQLVWU\ RI $WWRUQH\ *HQHUDO RI %ULWLVK &ROXPELD� &DQDGD�� &DUPHQ /RPHOOLQ �,QWHU�$PHULFD &RPPLVVLRQ RI

:RPHQ� 2UJDQL]DWLRQ RI $PHULFDQ 6WDWHV�� 2VQDW /XEUDQL �81,)(0�� <LOPD 0DNRQQHQ �2IILFH RI WKH 81+&5�� 0DXUHHQ

0DORQH\ �0LQLVWU\ RI WKH $WWRUQH\ *HQHUDO RI %ULWLVK &ROXPELD� &DQDGD�� 3XUQLDQWL 0DQJXQVRQJ �,QVWLWXWH RI &ULPLQRORJ\�

8QLYHUVLW\ RI ,QGRQHVLD�� (OL]DEHWK 0F)DG\HQ �$OEHUWD &RXUW RI $SSHDO� &DQDGD�� *XLOOHPHWWH 0HXQLHU �81,&()�� &DUROH

(� 0RUHQF\ �'HSDUWPHQW RI -XVWLFH &DQDGD�� -RDQ 1XIILHOG �,&&/5�� %URQZ\Q 3LWKH\ �5DSH &ULVLV &DSH 7RZQ� 6RXWK

$IULFD�� 3HWVXNVLUL 3RUQSHQ �7KH 1DWLRQDO ,QVWLWXWH RI 3XEOLF $GPLQLVWUDWLRQ� 7KDLODQG�� 'DQLHO 3UpIRQWDLQH �,&&/5��

*LHGUH 3XUYDQHFNLHQH �81'3� /LWKXDQLD�� -LOO 5DGIRUG �6FKRRO RI 6RFLDO 6FLHQFHV� 8QLYHUVLW\ RI 7HHVLGH� 8QLWHG .LQJGRP��

3RQJSDW 5LDQJNUXDU �2IILFH RI WKH $WWRUQH\ *HQHUDO� 7KDLODQG�� *UDKDP 5RELQVRQ �5R\DO &DQDGLDQ 0RXQWHG 3ROLFH�

&DQDGD�� 6DVNLD 5RGULJXH]�6WHLFKHQ �,/$18'�� 6XVDQQDK 5RZOH\ �6WDWXV RI :RPHQ &DQDGD� &DQDGD�� ,YDQD 6WHYDQRYLF

�,QVWLWXWH IRU &ULPLQRORJLFDO DQG 6RFLDO 5HVHDUFK� )HGHUDO 5HSXEOLF RI <XJRVODYLD�� -XOLH 6WXEEV �,QVWLWXWH RI &ULPLQRORJ\�

8QLYHUVLW\ RI 6\GQH\� $XVWUDOLD�� 2OJD 7UXMLOOR �2IILFH IRU 9LFWLPV RI &ULPH� 86 'HSDUWPHQW RI -XVWLFH� 86$�� (YHO\Q

=HOOHUHU �6FKRRO RI &ULPLQRORJ\ DQG &ULPLQDO -XVWLFH� )ORULGD 6WDWH 8QLYHUVLW\ DW 7DOODKDVVHH� 86$�
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7KURXJKRXW� WKLV�0DQXDO�� HDFK�SURYLVLRQ�RI� WKH�0RGHO�6WUDWHJLHV�ZLOO�EH� VXPPDUL]HG� LQ�SODLQ

ODQJXDJH��IROORZHG�E\�D�VWDWHPHQW�RI�WKH�FKDOOHQJHV�HQWDLOHG��D�GHVFULSWLRQ�RI�LQLWLDWLYHV�IURP

DURXQG�WKH�ZRUOG�ZKLFK�DGGUHVV�HDFK�SURYLVLRQ��DQG��ZKHUH�DSSOLFDEOH��D�GLVFXVVLRQ�RI�ZKDW�LV

NQRZQ�DERXW�WKH�LPSDFW�RI�LPSOHPHQWDWLRQ�HIIRUWV���7KLV�DSSURDFK�KDV�EHHQ�XVHG�LQ�DQ�HIIRUW

WR�PDNH�WKH�0DQXDO�DV�DFFHVVLEOH�DV�SRVVLEOH���+RZHYHU��WKLV�XVH�RI�SODLQ�ODQJXDJH�LQHYLWDEO\

ORVHV� VRPH�RI� WKH� OHJDO� SUHFLVLRQ�RI� WKH�RULJLQDO�� DV�ZHOO� DV� VXFK� FDXWLRQV� DV� WKH�QHHG� WR� EH

VHQVLWLYH� WR� WKH�QDWXUH�RI� WKH� OHJDO� V\VWHP�RI� LQGLYLGXDO� FRXQWULHV�� �7KH�RULJLQDO� WH[W�RI� WKH

6WUDWHJLHV�FDQ�EH�IRXQG�LQ�WKH�$SSHQGL[��DQG�UHDGHUV�DUH�XUJHG�WR�UHIHU� WR� LW�ZKHQ� LQ�GRXEW

DERXW�WKH�PHDQLQJ�RI�DQ\�VHFWLRQ�
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9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

'(),1,7,216

7KH�6WUDWHJLHV�WKHPVHOYHV�VWDWH�WKDW��´H[FHSW�ZKHUH�RWKHUZLVH�VSHFLILHG��WKH�WHUP

¶ZRPHQ·�HQFRPSDVVHV�¶JLUO�FKLOGUHQ·�µ

9LROHQFH� DJDLQVW� ZRPHQ� FRQVWLWXWHV� D� YLRODWLRQ� RI� WKH� ULJKWV� DQG� IXQGDPHQWDO� IUHHGRPV� RI

ZRPHQ�� � 7R� VWUHQJWKHQ� WKH� SURFHVV� WR� FRQWULEXWH� WR� WKH� HOLPLQDWLRQ� RI� YLROHQFH� DJDLQVW

ZRPHQ�� WKH�8QLWHG�1DWLRQV�SURFODLPHG�WKH�'HFODUDWLRQ�RQ� WKH�(OLPLQDWLRQ�RI�9LROHQFH�DJDLQVW

:RPHQ�DQG�WKH�%HLMLQJ�'HFODUDWLRQ�DQG�3ODWIRUP�RI�$FWLRQ�

7KH� WHUP� ´YLROHQFH� DJDLQVW� ZRPHQµ� LV� GHILQHG� LQ� WKH� �����'HFODUDWLRQ� RQ� WKH

(OLPLQDWLRQ�RI�9LROHQFH�$JDLQVW�:RPHQ�WR�PHDQ�

´DQ\�DFWV�RI�JHQGHU�EDVHG�YLROHQFH�WKDW�UHVXOWV�LQ��RU�LV� OLNHO\�WR�UHVXOW� LQ�

SK\VLFDO�� VH[XDO� RU� SV\FKRORJLFDO� KDUP� RU� VXIIHULQJ� WR� ZRPHQ�� LQFOXGLQJ

WKUHDWV�RI� VXFK�DFWV�� FRHUFLRQ�RU� DUELWUDU\�GHSULYDWLRQ�RI� OLEHUW\��ZKHWKHU

RFFXUULQJ�LQ�SXEOLF�RU�LQ�SULYDWH�OLIHµ�

)XUWKHU�FODULILFDWLRQ�RI� WKH�GHILQLWLRQ�RI� ´YLROHQFH�DJDLQVW�ZRPHQµ� FDQ�EH� IRXQG�ZLWKLQ� WKH

'HFODUDWLRQ�

$UWLFOH���RI�WKH�'HFODUDWLRQ�XQGHUVWDQGV�YLROHQFH�DJDLQVW�ZRPHQ�WR�HQFRPSDVV�

D���3K\VLFDO��VH[XDO�DQG�SV\FKRORJLFDO�YLROHQFH�RFFXUULQJ�LQ�WKH�IDPLO\��LQFOXGLQJ

EDWWHULQJ�� VH[XDO� DEXVH� RI� IHPDOH� FKLOGUHQ� LQ� WKH� KRXVHKROG�� GRZU\�UHODWHG

YLROHQFH��PDULWDO� UDSH�� IHPDOH� JHQLWDO� PXWLODWLRQ� DQG� RWKHU� WUDGLWLRQDO� SUDFWLFHV

KDUPIXO�WR�ZRPHQ��QRQ�VSRXVDO�YLROHQFH�DQG�YLROHQFH�UHODWHG�WR�H[SORLWDWLRQ�

E�� � 3K\VLFDO�� VH[XDO� DQG� SV\FKRORJLFDO� YLROHQFH� RFFXUULQJ� ZLWKLQ� WKH� JHQHUDO

FRPPXQLW\�� LQFOXGLQJ�UDSH�� VH[XDO�DEXVH�� VH[XDO�KDUDVVPHQW�DQG� LQWLPLGDWLRQ�DW

ZRUN�� LQ� HGXFDWLRQ� LQVWLWXWLRQV� DQG� HOVHZKHUH�� WUDIILFNLQJ� LQ�ZRPHQ� DQG� IRUFHG

SURVWLWXWLRQ�

F�� � 3K\VLFDO�� VH[XDO� DQG� SV\FKRORJLFDO� YLROHQFH� SHUSHWUDWHG� RU� FRQGRQHG� E\� WKH

6WDWH��ZKHUHYHU�LW�RFFXUV�

2WKHU� LQWHUQDWLRQDO� LQVWUXPHQWV� DQG�GLVFXVVLRQV�KDYH� VWUHVVHG� WKH�SRZHU� DQG�FRQWURO� LVVXHV

ZKLFK�DUH�SDUW�RI�YLROHQFH�DJDLQVW�ZRPHQ�� �)RU�H[DPSOH�� WKH������$VLDQ�3DFLILF�)RUXP�RQ

:RPHQ��/DZ�DQG�'HYHORSPHQW�GHILQHG�YLROHQFH�DJDLQVW�ZRPHQ�DV�´DQ\�DFW�LQYROYLQJ�WKH�XVH



� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

RI� IRUFH� RU� FRHUFLRQ� ZLWK� WKH� LQWHQW� RI� SHUSHWXDWLQJ� RU� SURPRWLQJ� KLHUDUFKLFDO� JHQGHU

UHODWLRQVµ�

,W�ZLOO�EH� VHHQ� ODWHU�� LQ� WKH�GLVFXVVLRQ�XQGHU�6HFWLRQ� ,�RI� WKH�6WUDWHJLHV�� WKDW� VRPH�FRXQWULHV

KDYH�� LQ� WKHLU� QDWLRQDO� DQG� RWKHU� OHJDO� V\VWHPV�� DGRSWHG� YHU\� EURDG� GHILQLWLRQV� RI� YLROHQFH

DJDLQVW�ZRPHQ�DQG�DEXVH�RI�ZRPHQ���6RPH�KDYH�LQFOXGHG�SV\FKRORJLFDO�DQG�HFRQRPLF�KDUP�

IRU�H[DPSOH��LQ�WKHLU�DSSOLFDEOH�VWDWXWHV��DQG�KDYH�GHOLEHUDWHO\�XVHG�HQFRPSDVVLQJ�DQG�JHQGHU�

QHXWUDO�ODQJXDJH�LQ�DQ�HIIRUW�WR�EH�LQFOXVLYH�RI�VLWXDWLRQV�DQG�UHODWLRQVKLSV�RI�DOO�NLQGV�²�VXFK

DV�VLWXDWLRQV�LQ�ZKLFK�IHPDOH�IDPLO\�PHPEHUV�SDUWLFLSDWH�LQ�DFWV�RI�IHPDOH�JHQLWDO�PXWLODWLRQ�

DQG�DFWV�RI�YLROHQFH�ZLWKLQ� OHVELDQ� UHODWLRQVKLSV�� �7KHUH�ZRXOG�DSSHDU� WR�EH�QRWKLQJ� LQ� WKH

6WUDWHJLHV�ZKLFK�UXQV�FRXQWHU�WR�WKHVH�UHODWLYHO\�EURDG�QDWLRQDO�GHILQLWLRQV�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI �

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

27+(5�5(/(9$17�,167580(176

7KH�0RGHO� 6WUDWHJLHV� VHHN� WR� LPSOHPHQW� DQG� EXLOG� XSRQ� 81� HIIRUWV� WR� JUDSSOH� ZLWK� LVVXHV

UHODWHG�WR�GLVFULPLQDWLRQ�DQG�YLROHQFH�DJDLQVW�ZRPHQ���7KH�ULJKWV�DQG�SULQFLSOHV�FRQFHUQLQJ

HTXDOLW\�� VHFXULW\�� OLEHUW\�� LQWHJULW\� DQG� GLJQLW\� RI� ZRPHQ� DUH� HQVKULQHG� LQ� LQWHUQDWLRQDO

LQVWUXPHQWV��LQFOXGLQJ�

� 7KH�8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV�

� 7KH�,QWHUQDWLRQDO�&RYHQDQW�RQ�&LYLO�DQG�3ROLWLFDO�5LJKWV�

� 7KH�,QWHUQDWLRQDO�&RYHQDQW�RQ�6RFLDO��(FRQRPLF�DQG�&XOWXUDO�5LJKWV�

� 7KH�&RQYHQWLRQ�RQ�WKH�(OLPLQDWLRQ�RI�$OO�)RUPV�RI�'LVFULPLQDWLRQ�$JDLQVW�:RPHQ�

� 7KH�&RQYHQWLRQ�RQ�WKH�5LJKWV�RI�WKH�&KLOG�

� 7KH�&RQYHQWLRQ�RQ�WKH�3ROLWLFDO�5LJKWV�RI�:RPHQ�

� 7KH�&RQYHQWLRQ� IRU� WKH� 6XSSUHVVLRQ� RI� WKH� 7UDIILF� LQ� 3HUVRQV� DQG� RI� WKH� ([SORLWDWLRQ� RI� WKH

3URVWLWXWLRQ�RI�2WKHUV��DQG

� 7KH� &RQYHQWLRQ� $JDLQVW� 7RUWXUH� DQG� 2WKHU� &UXHO�� ,QKXPDQ� RU� 'HJUDGLQJ� 7UHDWPHQW� RU

3XQLVKPHQW�

7KH�RQO\�UHJLRQDO�LQVWUXPHQW�VSHFLILFDOO\�DGGUHVVLQJ�WKH�LVVXH�RI�YLROHQFH�DJDLQVW�ZRPHQ�LV�WKH

,QWHU�$PHULFDQ� &RQYHQWLRQ� RQ� WKH� 3UHYHQWLRQ�� 3XQLVKPHQW� DQG� (UDGLFDWLRQ� RI� 9LROHQFH� $JDLQVW

:RPHQ� �&RQYHQWLRQ� RI� %HOHP� 'R� 3DUD���� 7KLV� ELQGLQJ� WUHDW\�� GUDIWHG� DQG� DSSURYHG� E\� WKH

GHOHJDWHV�RI�WKH�,QWHU�$PHULFDQ�&RPPLVVLRQ�RI�:RPHQ���FRQILUPV�YLROHQFH�DJDLQVW�ZRPHQ�LV

D�GHSULYDWLRQ�RI�KXPDQ�GLJQLW\�DQG�D�IRUP�RI�GLVFULPLQDWLRQ��6LPLODU�LQ�WRQH�WR�WKH������81

'HFODUDWLRQ�� WKH�&RQYHQWLRQ� GLIIHUV� LQ� WKDW� LW� WDNHV� VSHFLDO� DFFRXQW� RI� YXOQHUDEOH� ZRPHQ� WR

YLROHQFH�� LQFOXGLQJ� PLJUDQWV�� UHIXJHHV� RU� GLVSODFHG� SHUVRQV� DQG� LQFOXGHV� PHWKRGV� RI

LPSOHPHQWDWLRQ�

2WKHU�UHOHYDQW�81�GRFXPHQWV�LQFOXGH�7KH�81�5HVRXUFH�0DQXDO�RQ�6WUDWHJLHV�IRU�&RQIURQWLQJ

'RPHVWLF�9LROHQFH�SXEOLVKHG�LQ������

������������������������������������������������
� 7KLV &RQYHQWLRQ ZDV DGRSWHG E\ DFFODPDWLRQ E\ WKH ��WK UHJXODU VHVVLRQ RI WKH *HQHUDO $VVHPEO\ RI WKH

2UJDQLVDWLRQ RI $PHULFDQ 6WDWHV RQ -XQH �� ����� LQ %HOHP GR 3DUD� %UD]LO�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

,���&5,0,1$/�/$:

�D��*HQHUDO�5HYLHZ�RI�/DZV

6HFWLRQ���D��RI� WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV� WR�SHULRGLFDOO\� FRQGXFW�D

UHYLHZ�RI�DOO�WKHLU�ODZV��HVSHFLDOO\�FULPLQDO�ODZV��WR�PDNH�WKHP�DV�HIIHFWLYH�DV�SRVVLEOH

LQ� SUHYHQWLQJ� YLROHQFH� DJDLQVW� ZRPHQ� DQG� WR� UHPRYH� SURYLVLRQV� ZKLFK� SHUPLW� RU

FRQGRQH�YLROHQFH�DJDLQVW�ZRPHQ�

7KH�1HHG�IRU�0XOWLIDFHWHG�$SSURDFKHV�� �7KH�0RGHO�6WUDWHJLHV�PDNH� LW� FOHDU� WKDW�FULPLQDO

ODZ�LV�QRW�WKH�RQO\�W\SH�RI�ODZ�ZKLFK�FDQ�DIIHFW�RU�LV�UHODWHG�WR�YLROHQFH�DJDLQVW�ZRPHQ���7KH

VRFLDO�� FXOWXUDO�� UHOLJLRXV�� HFRQRPLF� DQG� SROLWLFDO� VWUXFWXUH� DQG� WUDGLWLRQV� RI� D� FRXQWU\� FDQ

LQIOXHQFH�DQG�VKDSH�DWWLWXGHV� WRZDUGV�ZRPHQ�DQG�YLROHQFH�DJDLQVW� WKHP�� �&LYLO� ODZ��DQG� LQ

SDUWLFXODU� IDPLO\� ODZ�� FDQ�KDYH� DV�PXFK�RI� DQ� LQIOXHQFH� RQ� YLROHQFH� DJDLQVW�ZRPHQ� DV� FDQ

FULPLQDO�ODZ���7KH�VDPH�FDQ�EH�VDLG�RI�HIIRUWV�WR�DFKLHYH�JUHDWHU�LQWHJUDWLRQ�RI�WKH�SURFHVVHV�RU

FRQVLGHUDWLRQV�RI�FLYLO�DQG�FULPLQDO�ODZ��DV�IRU�H[DPSOH�ZKHUH�FLYLO�FRXUWV�UHYLHZLQJ�VHSDUDWLRQ

DQG� FKLOG� FRQWDFW� RUGHUV� WDNH� LQWR� DFFRXQW� SULRU� YLROHQFH� LQ� WKH� KRPH�� �$QRWKHU� H[DPSOH

ZRXOG�OLH�LQ�WKH�LQWHUVHFWLRQ�RI�FULPLQDO�DQG�LPPLJUDWLRQ�ODZ��ZKHUH�ZRPHQ�PD\�EH�IRUFHG�WR

FKRRVH� EHWZHHQ� UHSRUWLQJ� � YLROHQFH� DQG� UHPDLQLQJ� LQ� WKHLU� QHZ� FRXQWU\� LI� WKHLU� UHVLGHQF\

WKHUH�LV�GHSHQGHQW�RQ�WKHLU�UHODWLRQVKLS�ZLWK�WKHLU�DEXVHU�

1DWLRQDO�$FWLRQ� 3ODQV�� � 7KHUHIRUH��0HPEHU� 6WDWHV�PD\�ZLVK� WR� HQJDJH� LQ� D�PXOWLIDFHWHG

UHYLHZ�RI� WKHLU�&RQVWLWXWLRQV�� FLYLO� FRGHV� DQG� SURFHGXUHV�� DQG� RWKHU� ODZV� LQ� RUGHU� WR� DVVHVV

ZKHWKHU�WKHVH�DOORZ��HLWKHU�E\�VSHFLILF�SURYLVLRQV�RU�RPLVVLRQV��FRQGLWLRQV�ZKLFK�FUHDWH�VSHFLDO

YXOQHUDELOLWLHV� IRU� ZRPHQ�� � ,Q� NHHSLQJ�ZLWK� WKH� FRPPLWPHQWV�PDGH� LQ� %HLMLQJ� �������� WKH

PDMRULW\�RI�FRXQWULHV�KDYH�HVWDEOLVKHG�QDWLRQDO�DFWLRQ�SODQV�WR�DGGUHVV�WKH�QHHGV�DQG�SULRULWLHV

RI� ZRPHQ�� 1DWLRQDO� DFWLRQ� SODQV� FDQ� EH� DQ� H[WUHPHO\� XVHIXO� WRRO� ZLWK� ZKLFK� WR� UHDVVHVV

VWUHQJWKV�DQG�ZHDNQHVVHV��VHW�WDUJHWV��LGHQWLI\�FLYLO�VRFLHW\�SDUWQHUV�DQG�SORW�IXWXUH�GLUHFWLRQV

LQ�HQVXULQJ�ZRPHQ·V�HPSRZHUPHQW�

5HYLHZ�0HFKDQLVPV�� �7KH�UHYLHZ�RI�ODZV��FRGHV�DQG�SURFHGXUHV�FDQ�EH�LQVWLWXWLRQDOL]HG�E\

HVWDEOLVKLQJ� SHUPDQHQW� UHYLHZ� ERDUGV� ZLWKLQ� OHJLVODWLYH� DQG� DGPLQLVWUDWLYH� ERGLHV�� 6RPH

FRXQWULHV�KDYH�VHW�XS�QDWLRQDO�RIILFHV�WR�IROORZ�XS�RQ�WKHLU�FRPPLWPHQWV�PDGH�LQ�%HLMLQJ�DQG

D�QXPEHU�RI�WKRVH�RIILFHV�KDYH�SRZHUV�WR�LQLWLDWH�OHJLVODWLYH�DFWLRQV��,I�FRXQWULHV�KDYH�QDWLRQDO

PDFKLQHU\� RQ� ZRPHQ·V� LVVXHV�� WKDW� PLQLVWU\�� GHSDUWPHQW� RU� RIILFH� XVXDOO\� WDNHV� SULPDU\



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

UHVSRQVLELOLW\� IRU� UHYLHZLQJ� JHQGHU� VSHFLILF� LVVXHV� EXW� RWKHU� PLQLVWULHV� VKRXOG� EH� LQYROYHG

WKURXJK� FRRUGLQDWLRQ��0RVW�PLQLVWULHV�� GHSDUWPHQWV� RU� RIILFHV� ZKLFK� KDYH� UHVSRQVLELOLW\� IRU

ZRPHQ·V�LVVXHV�KDYH�GHYHORSHG�SURFHVVHV� IRU�FRQVXOWLQJ�ZLWK�RWKHU�JRYHUQPHQW�GHSDUWPHQWV

DQG�FLYLO�VRFLHW\�

(YHQ�ZKHQ�VXFK�QDWLRQDO�PDFKLQHU\�H[LVWV��VRPH�FRXQWULHV�KDYH�HVWDEOLVKHG�VWUXFWXUHV�VXFK�DV

KXPDQ� ULJKWV� FRPPLVVLRQV�� JHQGHU� FRPPLVVLRQV�� ODZ� UHIRUP� FRPPLVVLRQV� DQG� RWKHU� IRUPDO

VWUXFWXUHV�ZKLFK� DUH� LQGHSHQGHQW� IURP� WKH� JRYHUQPHQW� DQG� DUH� HPSRZHUHG� WR� UHYLHZ� ODZV

DQG� SURYLGH� SXEOLF� UHFRPPHQGDWLRQV� WR� WKH� JRYHUQPHQW�� )RU� H[DPSOH�� RQH�0HPEHU� 6WDWH�

ZKLFK�KDV�DQ�2IILFH�RI� WKH�6WDWH�0LQLVWHU� IRU� WKH�5ROH�RI�:RPHQ��KDV� DOVR� HVWDEOLVKHG� WKH

´:RPHQ·V� 3URWHFWLRQ�7HDP�$JDLQVW�9LROHQFHµ�� DQ� LQGHSHQGHQW� ERG\� FRQVLVWLQJ� RI� H[SHUWV�

ZKLFK�FRPPXQLFDWHV�GLUHFWO\�ZLWK�WKH�KHDG�RI�VWDWH�RQ�PDWWHUV�GHDOLQJ�ZLWK�YLROHQFH�DJDLQVW

ZRPHQ�

2WKHU� FRXQWULHV� KDYH� HVWDEOLVKHG� D� VWDQGLQJ� JRYHUQPHQW� FRPPLWWHH� RU� D� PL[HG� ERG\

FRPSULVHG� RI� JRYHUQPHQW� DQG� QRQ�JRYHUQPHQW� DJHQFLHV� IRU� WKH� SXUSRVH� RI� UHYLHZLQJ� DQG

HYDOXDWLQJ�H[LVWLQJ�ODZV���7KHUH�LV�DQ�H[SUHVVHG�FRQFHUQ�WKDW�7DVN�)RUFHV�UHYLHZLQJ�WKH�ODZV

DQG�PDNLQJ� UHFRPPHQGDWLRQV�� PXVW� LQFOXGH� VRPH� VRUW� RI� PHFKDQLVP� WR� HQVXUH� IROORZ�XS�

3UDFWLFDO�VWHSV�DUH�QHHGHG�WR�PDLQWDLQ�RQJRLQJ�UHYLHZ�DQG�DFFRXQWDELOLW\�ZLWK�SURYLVLRQV�IRU

SXEOLVKLQJ� UHJXODU� ´UHSRUW� FDUGVµ�� 6RPH� IRUP� RI� SXEOLF� DFFRXQWDELOLW\� UHSRUWLQJ� IURP� WKH

FULPLQDO�MXVWLFH�SURIHVVLRQDOV�FDQ�JUHDWO\�HQKDQFH�WKH�UHYLHZ�SURFHVV�

�E��3URKLELWLRQ�RI�$OO�$FWV�RI�9LROHQFH�$JDLQVW�:RPHQ

6HFWLRQ� ��E�� RI� WKH� 0RGHO� 6WUDWHJLHV� XUJHV� 0HPEHU� 6WDWHV� WR� UHYLHZ� DQG� PDNH

FKDQJHV�WR�WKHLU�FLYLO�DQG�FULPLQDO�ODZV��LQ�ZD\V�ZKLFK�DUH�DSSURSULDWH�WR�WKHLU�RZQ

OHJDO�V\VWHP��LQ�RUGHU�WR�HQVXUH�WKDW�DOO�DFWV�RI�YLROHQFH�DJDLQVW�ZRPHQ�DUH�SURKLELWHG�

7KLV�VHFWLRQ�FDOOV�XSRQ�0HPEHU�6WDWHV�WR�HQVXUH�WKDW�WKH\�KDYH�D�FRPSUHKHQVLYH�VHW�RI�OHJDO

SURKLELWLRQV�FRYHULQJ�DOO�DFWV�RI�YLROHQFH�DJDLQVW�ZRPHQ���%HORZ��VRPH�RI�WKH�LVVXHV�LQHYLWDEO\

UDLVHG� E\� VXFK� DQ� H[HUFLVH� DUH� RXWOLQHG�� � 6RPH� RI� WKHVH� TXHVWLRQV� ZLOO� UHVRQDWH� LQ� FHUWDLQ

FXOWXUHV�PRUH� WKDQ� LQ� RWKHUV�� � 3ROLF\�PDNHUV� ZLOO� QHHG� WR� WDNH� LQWR� DFFRXQW� WKH� SDUWLFXODU

FRQWH[WV�� FXOWXUHV� DQG� OHJDO� WUDGLWLRQV� RI� WKH� 0HPEHU� 6WDWHV� ZLWKLQ� ZKLFK� WKH\� RSHUDWH�

0XOWLSOH� LVVXHV�DUH� UDLVHG�ZLWK�UHJDUG�WR� WKH�GHILQLWLRQ�RI�YLROHQFH� LQ�FULPLQDO� ODZ�� ,Q�PDQ\

FDVHV�� WKHVH� WRXFK� RQ� TXHVWLRQV� RI� FXOWXUDO� QRUPV� DQG� WUDGLWLRQV� ZKLFK� DUH� UHODWHG� WR� WKH

FDXVHV�DQG�PDQLIHVWDWLRQV�RI�YLROHQFH�LQ�LWV�PDQ\�IRUPV�

&RQVWLWXWLRQDO� 3URYLVLRQV�� � 6RPH� 6WDWHV� KDYH� WDNHQ� D� YHU\� EURDG�UHDFKLQJ� DSSURDFK� DQG

DPHQGHG�WKHLU�&RQVWLWXWLRQV� LQ�RUGHU� WR�H[SUHVV�D�FOHDUHU�FRQGHPQDWLRQ�RI�YLROHQFH�DJDLQVW

ZRPHQ�� � $V� WKH� FRXQWU\·V� IXQGDPHQWDO� VRXUFH� RI� ZULWWHQ� ODZ�� WKH� &RQVWLWXWLRQ� HVWDEOLVKHV

QDWLRQDO� SULQFLSOHV� DQG� OD\V� WKH� IRXQGDWLRQ� IRU� RWKHU� OHJLVODWLYH� VWUDWHJLHV�� � 0RVW� 6WDWH

FRQVWLWXWLRQV� GR� QRW� VSHFLILFDOO\� PHQWLRQ� YLROHQFH� DJDLQVW� ZRPHQ�� � +RZHYHU�� WKH\� PD\� LQ

HIIHFW�DGGUHVV�TXHVWLRQV�UHODWHG�WR�LW�E\�WKH�LQFOXVLRQ�RI�SURYLVLRQV�GHDOLQJ�ZLWK�VXFK�LVVXHV�DV



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

HTXDOLW\�EHIRUH� WKH� ODZ�� IUHHGRP�IURP�JHQGHU�GLVFULPLQDWLRQ�� IUHHGRP� IURP�WRUWXUH��DQG� WKH

ULJKW�WR�OLIH��SK\VLFDO�DQG�PHQWDO�LQWHJULW\�

6RPH�6WDWHV�LQFOXGH�FRQVWLWXWLRQDO�SURYLVLRQV�WKDW�VSHFLILFDOO\�DGGUHVV�YLROHQFH�DJDLQVW�ZRPHQ

RU�UHGUHVV�WKH�QHJDWLYH�WUHDWPHQW�RI�ZRPHQ��([DPSOHV�RI�&RQVWLWXWLRQDO�SURYLVLRQV�FUHDWHG�LQ

VRPH�FRXQWULHV�LQFOXGH�WKH�PHQWLRQ�RI�VXFK�SULQFLSOHV�DV�

� JHQGHU� HTXDOLW\� DQG� WKH� XQDFFHSWDELOLW\� RI� DOO� IRUPV� RI� GLVFULPLQDWLRQ� DJDLQVW� IHPDOH

FLWL]HQV�

� WKH�ULJKW�WR�VHFXULW\�DQG�LQWHJULW\��LQFOXGLQJ�WKH�ULJKW�WR�EH�IUHH�IURP�DOO�IRUPV�RI�YLROHQFH

LQ�WKH�KRPH��LQ�WKH�FRPPXQLW\��LQ�WKH�ZRUNSODFH�DQG�LQ�SXEOLF�SODFHV�

� WKH�QHHG�WR�SHQDOL]H�YLROHQFH�LQ�WKH�IDPLO\��ZKLFK�LV�GHVWUXFWLYH�WR�KDUPRQ\�DQG�XQLW\�LQ

WKH�IDPLO\���DQG

� ZRPHQ·V�ULJKW�WR�EH�SURWHFWHG�E\�WKH�6WDWH�IURP�KDUPIXO�FXVWRPV�ZKLFK�RSSUHVV�ZRPHQ�

 

 7KH� 81� 6SHFLDO� 5DSSRUWHXU� RQ� 9LROHQFH� $JDLQVW� :RPHQ�� LQ� KHU� SUHOLPLQDU\� UHSRUW��

GLVFXVVHG�LQ�GHWDLO�WKH�YDULRXV�PDQLIHVWDWLRQV�RI�YLROHQFH�DJDLQVW�ZRPHQ��GLYLGLQJ�WKHP�LQWR

WKUHH�EURDG�FDWHJRULHV�

 �L� YLROHQFH�LQ�WKH�IDPLO\��GRPHVWLF�YLROHQFH��WUDGLWLRQDO�SUDFWLFHV��LQIDQWLFLGH��DQG�LQFHVW�

 �LL� YLROHQFH� LQ� WKH� FRPPXQLW\�� UDSH�� VH[XDO� DVVDXOW�� VH[XDO� KDUDVVPHQW�� FRPPHUFLDOL]HG

YLROHQFH�� VXFK� DV� WUDIILFNLQJ� LQ� ZRPHQ�� SURVWLWXWLRQ�� ODERXU� H[SORLWDWLRQ�� SRUQRJUDSK\

DQG�WKH�H[SORLWDWLRQ�RI�ZRPHQ�PLJUDQW�ZRUNHUV���DQG

 �LLL� YLROHQFH� E\� WKH� 6WDWH�� ZRPHQ� LQ� GHWHQWLRQ� DQG� FXVWRGLDO� YLROHQFH�� ZRPHQ� LQ� DUPHG

FRQIOLFW�DQG�UHIXJHH�VLWXDWLRQV�

 

 +RZ�YDULRXV� MXULVGLFWLRQV� SURKLELW� DOO� IRUPV� RI� YLROHQFH� DJDLQVW�ZRPHQ�ZLOO� EH� GLVFXVVHG� LQ

GHWDLO�EHORZ��,W�VKRXOG�EH�QRWHG�WKDW�ZKLOH�WKLV�VHFWLRQ�IROORZV�WKH�FDWHJRULHV�DV�VHW�RXW�E\�WKH

6SHFLDO� 5DSSRUWHXU� RQ� 9LROHQFH� $JDLQVW� :RPHQ� IRU� WKH� VDNH� RI� HDV\� UHIHUHQFH�� LW� LV

UHFRJQL]HG�WKDW�WKHUH�FDQ�EH�RYHUODS�DPRQJ�WKH�FDWHJRULHV���)RU�H[DPSOH�ZKLOH�FKLOG�DEXVH�LV

GLVFXVVHG�XQGHU�WKH�KHDGLQJ�RI�YLROHQFH�LQ�WKH�IDPLO\��FKLOG�DEXVH�GRHV�QRW�MXVW�RFFXU�ZLWKLQ

WKH� IDPLO\��:KLOH� UDSH�RFFXUV�ZLWKLQ� WKH� IDPLO\��RXWVLGH� WKH� IDPLO\�DQG� LQ�GHWHQWLRQ�E\� WKH

VWDWH��PDULWDO�UDSH�LV�GLVFXVVHG�XQGHU�WKH�KHDGLQJ�RI�YLROHQFH�LQ�WKH�IDPLO\�ZKLOH�UDSH�LV�GHDOW

ZLWK� XQGHU� WKH� KHDGLQJ� RI� YLROHQFH� LQ� WKH� FRPPXQLW\��$QRWKHU� H[DPSOH� LV� VWDONLQJ� ZKLFK

ZKLOH�GLVFXVVHG�XQGHU�YLROHQFH�LQ�WKH�IDPLO\�LV�QRW�DOZD\V�D�IDPLO\�PDWWHU�

 

 �L��9LROHQFH�LQ�WKH�)DPLO\

 

 9LROHQFH�LQ�WKH�IDPLO\� LV�UHFRJQL]HG�DV�D�PDMRU�� LI�QRW�WKH�SULQFLSDO�� W\SH�RI�YLROHQFH�DJDLQVW

ZRPHQ�LQ�PDQ\�LI�QRW�PRVW�DUHDV�RI�WKH�ZRUOG���7KLV�FDQ�LQFOXGH�ZRPDQ�EDWWHULQJ��YLROHQFH

DJDLQVW� FKLOGUHQ�� PDULWDO� UDSH� DQG� RWKHU� QRQ�FRQVHQVXDO� VH[XDO� DFWLYLW\�� LQFHVW�� IRUFHG

SURVWLWXWLRQ��IRUFLEOH�FRQILQHPHQW�RI�ZRPHQ�WR�WKH�KRPH��YLROHQFH�DJDLQVW�GRPHVWLF�ZRUNHUV�

������������������������������������������������
� 8QLWHG 1DWLRQV (FRQRPLF DQG 6RFLDO &RXQFLO ������ 3UHOLPLQDU\ 5HSRUW 6XEPLWWHG E\ WKH 6SHFLDO 5DSSRUWHXU

RQ 9LROHQFH $JDLQVW :RPHQ� LWV &DXVHV DQG &RQVHTXHQFHV� 0V� 5DGKLND &RRPDUDVZDP\� LQ $FFRUGDQFH ZLWK

&RPPLVVLRQ RQ +XPDQ 5LJKWV UHVROXWLRQ �������



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

VH[�VHOHFWLYH�DERUWLRQ�DQG�IHPDOH�LQIDQWLFLGH��DQG�WUDGLWLRQDO�SUDFWLFHV�DIIHFWLQJ�WKH�KHDOWK�RI

ZRPHQ�DQG�FKLOGUHQ��VXFK�DV�IHPDOH�JHQLWDO�PXWLODWLRQ�

 

 9LROHQFH�DJDLQVW�ZRPHQ�ZLWKLQ�WKH�IDPLO\�RFFXUV�EHWZHHQ�SHUVRQV�ZKR�DUH�RIWHQ�FRQQHFWHG

E\� OHJDO��HFRQRPLF�� VRFLDO�� UHOLJLRXV��FKLOG�UHDULQJ�DQG�HPRWLRQDO�ERQGV�� �6RPH�SHRSOH�DUJXH

WKDW�EHFDXVH�RI�WKH�FRPSOH[�UHODWLRQVKLS�EHWZHHQ�YLFWLP�DQG�SHUSHWUDWRU��FULPLQDO� ODZ�LV�DQ

LQDSSURSULDWH� UHVSRQVH�� � +RZHYHU�� PRVW� H[SHUWV� EHOLHYH� WKDW� WKH� YLJRURXV� DQG� HIIHFWLYH

SURVHFXWLRQ�RI�FRQGXFW�DV�FULPLQDO�SURYLGHV�DQ�LPSRUWDQW�PHVVDJH�WKDW�VRFLHW\�FRQGHPQV�VXFK

FRQGXFW���)XUWKHUPRUH��WKH�FRQGXFW�LV��LQ�IDFW��FULPLQDO��DQG�PXVW�EH�WUHDWHG�DV�VXFK�

 

 +RZHYHU�� WKHUH� LV� OLWWOH� GRXEW� WKDW� UHIRUPLQJ� WKH� FULPLQDO� ODZ� LWVHOI� ZLOO� QRW� HOLPLQDWH� WKLV

YLROHQFH�� $� FRRSHUDWLYH� HIIRUW� DPRQJ� GLIIHUHQW� VHFWRUV� RI� VRFLHW\� DQG� D� FRPELQDWLRQ� RI

DSSURDFKHV�LQYROYLQJ�SXEOLF�HGXFDWLRQ��FULPLQDO�ODZ�VDQFWLRQV�DJDLQVW�WKH�RIIHQGHU��WUHDWPHQW

RI�WKH�RIIHQGHU��VXSSRUW�IRU�WKH�YLFWLP��DQG�D�EURDG�EDVHG�FRPELQDWLRQ�RI�FRPPXQLW\�VHUYLFHV

LQYROYLQJ�KHDOWK��KRXVLQJ��DQG�RWKHU�VRFLDO�DQG�HFRQRPLF�VXSSRUWV�WR�WKH�IDPLO\�DUH�UHTXLUHG

WR�DGGUHVV�WKLV�FRPSOH[�SUREOHP�

 

 ,QFOXGHG�5HODWLRQVKLSV�� �7KH� GHILQLWLRQ� RI� ´GRPHVWLF� YLROHQFHµ� RU� ´IDPLO\� YLROHQFHµ� GLIIHUV

IURP� RQH� MXULVGLFWLRQ� WR� DQRWKHU�� VRPH� GHVFULELQJ� YLROHQFH� DJDLQVW� ZRPHQ� LQ� WKH� QXFOHDU

IDPLO\� RQO\�� VXFK� DV� VSRXVDO� DVVDXOW� RU� FKLOG� DEXVH��:LGHU� GHILQLWLRQV� RI� GRPHVWLF� YLROHQFH

LQFOXGHV� DQ\� YLROHQFH� ZKHUH� WKH� YLFWLP� DQG� SHUSHWUDWRU� KDYH� VRPH� IRUP� RI� SHUVRQDO

UHODWLRQVKLS�� � 6RPH� 6WDWHV� KDYH� D� GHILQLWLRQ� RI� IDPLO\� YLROHQFH� ZKLFK� LV� EURDG� HQRXJK� WR

HQFRPSDVV� YLROHQFH� DJDLQVW� SHUVRQV� LQ� UHODWLRQVKLSV� RI� GHSHQGHQF\�� WR� LQFOXGH� SHUVRQV� LQ

LQVWLWXWLRQV�� 'RPHVWLF� YLROHQFH� PD\� LQFOXGH� VLWXDWLRQV� RI� FRPPRQ�ODZ� PDUULDJH�� IRUPHU

FRKDELWDQWV�� SHUVRQV� ZKR� KDYH� KDG� D� FKLOG� WRJHWKHU�� SHUVRQV� ZKR� KDYH� GDWHG�� H[WHQGHG

IDPLOLHV�� DQG�XQUHODWHG�SHUVRQV� �VXFK�DV�QDQQLHV�� OLYLQJ�ZLWKLQ� WKH� IDPLO\� UHVLGHQFH�� �%URDG

GHILQLWLRQV�RI�GRPHVWLF�YLROHQFH�DUH�FRQWDLQHG�ZLWKLQ�WKH�OHJLVODWLRQ�RI�VHYHUDO�FRXQWULHV���2QH

FRXQWU\�PDNHV�FDUHIXO�XVH�RI�ODQJXDJH�LQ�RUGHU�WR�LQFOXGH�VDPH�VH[�UHODWLRQVKLSV�

 

 7\SHV� RI� %HKDYLRXU�� � 7KH� YLROHQW� FRQGXFW� PD\� EH� GHILQHG� WR� LQFOXGH� SK\VLFDO�� VH[XDO�

SV\FKRORJLFDO� RU� RWKHU� W\SHV� RI� YLROHQFH�� � 3V\FKRORJLFDO� YLROHQFH� LV� SURKLELWHG� LQ� PDQ\

GRPHVWLF�YLROHQFH�VWDWXWHV��VRPHWLPHV�LPSOLFLWO\��EXW�DW�WLPHV�H[SOLFLWO\�GHILQHG���$PRQJ�WKH

EURDGHU�GHILQLWLRQV�IRXQG�LQ�0HPEHU�6WDWHV�DUH�WKH�IROORZLQJ�

� 2QH�FRXQWU\�GHILQHV�SV\FKRORJLFDO�DEXVH�WR�LQFOXGH�D�SDWWHUQ�RI�FRQGXFW�ZKLFK�LV�HQJDJHG

LQ� WR� WKH� GLVKRQRXU�� GLVFUHGLW� RU� VFRUQ� RI� WKH� SHUVRQDO�ZRUWK� RI� D� SHUVRQ�� XQUHDVRQDEOH

OLPLWDWLRQ�RQ�WKH�DFFHVV�DQG�KDQGOLQJ�RI�FRPPRQ�SURSHUW\��EODFNPDLO��FRQVWDQW�YLJLODQFH�

LVRODWLRQ��GHSULYDWLRQ�RI�DGHTXDWH�DFFHVV�WR�IRRG�RU�UHVW��WKUHDWV�RI�ORVV�RI�FXVWRG\�RI�VRQV

RU�GDXJKWHUV�RU�GHVWUXFWLRQ�RI�REMHFWV�KHOG�LQ�HVWHHP�E\�WKH�YLFWLP�

� $QRWKHU� 0HPEHU� 6WDWH� LQFOXGHV� EODFNPDLO�� HFRQRPLF� YLROHQFH� �WKH� XQUHDVRQDEOH

LPSHGLPHQW�RI�DFFHVV�WR�DQG�PDQDJHPHQW�RI�VKDUHG�SURSHUW\��DQG�JUDYH�HPRWLRQDO�KDUP

DQG�LQWLPLGDWLRQ�LQ�LWV�GHILQLWLRQ�RI�SV\FKRORJLFDO�YLROHQFH�

� $QRWKHU� QDWLRQDO� GHILQLWLRQ� LQFOXGHV� KDUDVVPHQW�� ZKLFK� LV� GHILQHG� DV� SHUVLVWHQW� YHUEDO

DEXVH��KLGLQJ�RI�FORWKLQJ�RU�RWKHU�SURSHUW\��DQG�ZDWFKLQJ�RU�EHVHWWLQJ�D�KRXVH�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

� 2WKHU�FRXQWULHV�LQFOXGH�WKH�ZLOOIXO�GHVWUXFWLRQ�RU�VHL]XUH�RI�SURSHUW\�DV�DQ�DFW�RI�YLROHQFH�

� 6RPH�ODZV�LQFOXGH�HFRQRPLF�YLROHQFH�ZLWKLQ�WKH�SXUYLHZ�RI�SV\FKRORJLFDO�KDUP�

 

 *HQHUDO� YHUVXV� 6SHFLILF� $SSURDFKHV�� � 0RVW� FRXQWULHV� LQFOXGH� GRPHVWLF� YLROHQFH� RIIHQVHV

ZLWKLQ� WKH� JHQHUDO� FULPLQDO� VWDWXWHV� SURKLELWLQJ� VXFK� DFWV� DV� KRPLFLGH�� DVVDXOW� DQG

FRQILQHPHQW�RI�SHUVRQV�DJDLQVW�WKHLU�ZLOO���7KHUH�LV�VWLOO�DFWLYH�GHEDWH�DV�WR�ZKHWKHU�WKLV�LV�WKH

PRVW� HIIHFWLYH� DSSURDFK�� �0DQ\� FRXQWULHV� KDYH� VHHQ� DFWV� RI� GRPHVWLF� YLROHQFH� WUHDWHG� OHVV

VHULRXVO\��DQG�SXUVXHG�OHVV�LQWHQVLYHO\��ZLWKRXW�VSHFLDO�OHJLVODWLYH�SURYLVLRQV�RU�DGPLQLVWUDWLYH

JXLGDQFH��6RPH�FRXQWULHV�KDYH� HQDFWHG� VSHFLILF� OHJLVODWLYH� SURYLVLRQV� WR� GHDO�ZLWK� GRPHVWLF

YLROHQFH���2QH�DSSURDFK�KDV�EHHQ�WR�VSHFLILFDOO\�DGGUHVV�WKLV�LVVXH�LQ�WKH�FRQVWLWXWLRQ��6HYHUDO

FRXQWULHV�LQFOXGH�DQ�DUWLFOH�RQ�GRPHVWLF�YLROHQFH�LQ�WKHLU�FRQVWLWXWLRQ�

 

 2WKHU�0HPEHU� 6WDWHV� KDYH� DPHQGHG� WKHLU� SHQDO� FRGHV� WR� PDNH� VSHFLDO� SURYLVLRQV� GHDOLQJ

ZLWK� GRPHVWLF� YLROHQFH�� <HW� RWKHU� 6WDWHV� KDYH� GHYHORSHG� FRPSUHKHQVLYH� GRPHVWLF� YLROHQFH

OHJLVODWLRQ�ZKLFK�PD\�FRPELQH�FLYLO�DQG�FULPLQDO�UHPHGLHV��'RPHVWLF�YLROHQFH�OHJLVODWLRQ�FDQ

VHUYH� DV� D� XVHIXO� WRRO� LQWHJUDWLQJ� WKH� UHPHGLHV� QHFHVVDU\� WR� ZRPHQ� YLFWLPV� ZKLOH� VWLOO

FULPLQDOL]LQJ�WKH�DFW�RI�GRPHVWLF�YLROHQFH��7KHVH�VSHFLILF�SLHFHV�RI�OHJLVODWLRQ�JHQHUDOO\�GR�QRW

UHIHU�WR�WKH�XQLTXH�FKDUDFWHU�RI�JHQGHU�EDVHG�YLROHQFH��+RZHYHU��RQH�VXFK�SLHFH�RI�OHJLVODWLRQ

VSHFLILFDOO\�VWDWHV�WKDW�WKH�REMHFWLYH�RI�WKH�ODZ�LV�WR�SURWHFW�WKH�SK\VLFDO�LQWHJULW\�RI�ZRPHQ�

 

 $�FRQFHUQ�UDLVHG�LQ�VHSDUDWLQJ�GRPHVWLF�YLROHQFH�IURP�RWKHU�IRUPV�RI�YLROHQW�FULPH�LV�WKDW�LW

PD\�EH�WULYLDOL]HG�RU�QRW�EH�WUHDWHG�DV�UHDO�FULPH���6RPH�FRXQWULHV�ZKLFK�KDYH�FUHDWHG�VSHFLDO

GRPHVWLF� YLROHQFH� RIIHQVHV� KDYH� DGGUHVVHG� WKLV� FRQFHUQ� E\� FOHDUO\� VWDWLQJ� WKDW� YLROHQFH

RFFXUULQJ� LQ� WKH� KRPH� LV� DQ� DJJUDYDWLQJ� IDFWRU� DW� VHQWHQFLQJ� �VHH� ODWHU� VHFWLRQV� RI� WKLV

0DQXDO��

 

 +RZHYHU��LQ�RWKHU�VSHFLILF�GRPHVWLF�YLROHQFH�OHJLVODWLRQ��WKH�DSSURDFK�KDV�EHHQ�WR�GHDO�ZLWK

GRPHVWLF� YLROHQFH� SULPDULO\� WKURXJK� WKH� XVH� RI� FLYLO� SURWHFWLRQV� IRU� WKH� YLFWLPV�� ,Q� VRPH

FRXQWULHV��WKH�GRPHVWLF�YLROHQFH�OHJLVODWLRQ�VXSSOHPHQWV�WKH�SHQDO�FRGH��ZKHUH�WKHVH�DFWV�DUH

GHILQHG�DV�RIIHQVHV���,Q�VRPH�DUHDV��OHJLVODWLRQ�GHDOLQJ�ZLWK�YLFWLPV�RI�IDPLO\�YLROHQFH�KDV�EHHQ

UHFHQWO\� HQDFWHG�� 7KHVH� DUH� FLYLO� IDPLO\� YLROHQFH� ODZV� ZKLFK� FRPSOHPHQW� WKH� FULPLQDO

SURYLVLRQV�DQG�SURYLGH�DGGLWLRQDO�UHPHGLHV�WR�DGGUHVV�WKH�QHHGV�RI�YLFWLPV�RI�IDPLO\�YLROHQFH

DQG�WKHLU�FKLOGUHQ�

 

 2WKHU� FRXQWULHV� KDYH� FRQWLQXHG� WR� XVH� WKHLU� JHQHUDO� FULPLQDO� ODZV� WR� GHDO� ZLWK� GRPHVWLF

YLROHQFH��EXW�KDYH� LVVXHG�VSHFLDO�JXLGHOLQHV� WR�SROLFH��SURVHFXWRUV�DQG�RWKHU�FULPLQDO� MXVWLFH

RIILFLDOV�ZKLFK�XQGHUOLQH�WKH�VHULRXVQHVV�RI�WKH�RIIHQVHV�DQG�WKH�GXW\�RI�SXEOLF�RIILFLDOV�WR�WUHDW

WKHP�DFFRUGLQJO\�

 

 6SHFLDO�9XOQHUDELOLWLHV�RI�&KLOGUHQ�� �0RVW� FRXQWULHV�KDYH� FULPLQDO� SURKLELWLRQV� VSHFLILF� WR

SK\VLFDO� DQG� VH[XDO� DEXVH� DQG� QHJOHFW� RI� FKLOGUHQ�� � ,Q� RQH� FRXQWU\�� WKH� VWDWXWH� H[SOLFLWO\

UHFRJQL]HV�WKH�VSHFLDO�YXOQHUDELOLWLHV�RI�WKH�FKLOG�DULVLQJ�RXW�RI�WKH�SDUHQW·V�SRVLWLRQ�RI�WUXVW�

SRZHU�DQG�DXWKRULW\�RYHU�WKH�FKLOG��UHIHUULQJ�WR�´H[SORLWDWLRQ�RI�D�GHSHQGHQW�UHODWLRQVKLS�IRU

WKH�SXUSRVH�RI�HQJDJLQJ� LQ�VH[XDO�DFWVµ�� � ,Q�RWKHU�FRXQWULHV��SHUVRQV�ZKR�DEXVH�SRVLWLRQV�RI



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

WUXVW�LQ�FRPPLWWLQJ�FKLOG�DEXVH�DUH�VXEMHFW�WR�VWLIIHU�SHQDOWLHV��DV�WKH�DEXVH�RI�WKH�SRVLWLRQ�RI

WUXVW�LV�FRQVLGHUHG�DQ�DJJUDYDWLQJ�IDFWRU�

 

 :KLOH�QRW�DOO�FRXQWULHV�KDYH�D�GRPHVWLF�YLROHQFH�VWDWXWH�SHU� VH��RQH�FRXQWU\�KDV� VSHFLILFDOO\

DGGUHVVHG� FULPHV� UHODWHG� WR� WKH� ULJKWV� RI� JLUO� FKLOGUHQ� DQG� WKHLU� PRWKHUV�� � 7KLV� OHJLVODWLRQ

VWDWHV� WKDW� ´GURZQLQJ�� DEDQGRQLQJ�� RU� EUXWDOO\� LQMXULQJ� IHPDOH� LQIDQWV� LV� SURKLELWHG�

GLVFULPLQDWLQJ�DJDLQVW�RU�PDOWUHDWLQJ�ZRPHQ�ZKR�JLYH�ELUWK� WR� IHPDOH� FKLOGUHQ��RU�ZKR�DUH

EDUUHQ�� LV� SURKLELWHG�� � LQMXULQJ�ZRPHQ� WKURXJK� VXSHUVWLWLRXV� EHOLHI� RU� YLROHQFH� LV� SURKLELWHG

«µ

 

 7KHUH�LV�GHEDWH�RYHU�WKH�LVVXH�RI�FRUSRUDO�SXQLVKPHQW�RI�FKLOGUHQ�LQ�WKH�IDPLO\�DQG�LQ�VFKRROV

RU� FDUH� LQ� MXYHQLOH� MXVWLFH� LQVWLWXWLRQV�� � 'LIIHUHQW� FRXQWULHV� KDYH� GLIIHULQJ� OHYHOV� RI� ´OHJDOµ

YLROHQFH� WRZDUGV� FKLOGUHQ�� FKDUDFWHUL]LQJ� VXFK� YLROHQFH� DV� IRUPV� RI� DOORZDEOH� SXQLVKPHQW�

2QO\�D�IHZ�FRXQWULHV�SURKLELW�DOO�YLROHQFH�SXQLVKPHQW�RI�FKLOGUHQ���2QH�FRXQWU\·V�3DUHQWKRRG

DQG�*XDUGLDQVKLS�&RGH� VWDWHV� WKDW� ´&KLOGUHQ�DUH� WR�EH� WUHDWHG�ZLWK� UHVSHFW� IRU� WKHLU� SHUVRQ

DQG�LQGLYLGXDOLW\�DQG�PD\�QRW�EH�VXEMHFWHG�WR�FRUSRUDO�SXQLVKPHQW�RU�DQ\�RWKHU�KXPLOLDWLQJ

WUHDWPHQWµ��7KH�(XURSHDQ�+XPDQ�5LJKWV�&RPPLVVLRQ�UHMHFWHG�DQ�DSSOLFDWLRQ�E\�D�JURXS�RI

SDUHQWV�IURP�WKLV�FRXQWU\�ZKR�DOOHJHG�WKDW�WKLV�ODZ�EUHDFKHG�WKHLU�ULJKW�WR�UHVSHFW�IRU�IDPLO\

OLIH�

 

 0DULWDO� 5DSH� DQG� RWKHU� 1RQ�&RQVHQVXDO� 6H[XDO� &RQWDFW� ZLWKLQ� WKH� )DPLO\�� � 1RW� DOO

FRXQWULHV�KDYH�FULPLQDOL]HG�VSRXVDO� UDSH�RU�RWKHU�QRQ�FRQVHQVXDO� VH[XDO�FRQWDFW�FRPPLWWHG

ZLWKLQ� WKH�PDUULDJH�� � ,Q� VRPH� FRXQWULHV�� LW� LV� FRQVLGHUHG� FULPLQDO� RQO\� LQ� FDVHV� ZKHUH� WKH

SDUWLHV� KDYH� D� MXGLFLDOO\� UHFRJQL]HG� VHSDUDWLRQ�� � +RZHYHU�� FRPPRQ� ODZ� GHFLVLRQV� LQ� VRPH

FRXQWULHV�� DQG� OHJLVODWLRQ� LQ� RWKHUV�� KDYH� UHFRJQL]HG� WKH� FULPLQDO� QDWXUH� RI� QRQ�FRQVHQVXDO

VH[XDO� DFWLYLW\� FRPPLWWHG� ZLWKLQ� PDUULDJHV� ZKLFK� DUH� VWLOO� LQ� IRUFH�� 2QH� FRXQWU\� KDV� D

FULPLQDO�ODZ�SURYLVLRQ�VWDWLQJ�WKDW�ZKRHYHU�DVVDXOWV�RU�XVHV�FULPLQDO�IRUFH�DJDLQVW�DQ\�ZRPDQ

DQG� VWULSV� KHU� RI� KHU� FORWKLQJ� DQG� LQ� WKDW� FRQGLWLRQ� H[SRVHV� KHU� WR� SXEOLF� YLHZ�� VKDOO� EH

SXQLVKHG�E\�GHDWK�RU�OLIH�LPSULVRQPHQW�

 

 ,QFHVW�LV�DOVR�D�WDERR�DV�ZHOO�DV�D�FULPLQDO�RIIHQVH�LQ�PRVW�VRFLHWLHV�� �,Q�RQH�FRXQWU\��D�����

DPHQGPHQW� HVWDEOLVKHV�� DV� DQ� DJJUDYDWLQJ� IDFWRU� DW� VHQWHQFLQJ�� WKH� FRPPLVVLRQ� RI� DQ

DJJUHVVLYH�VH[XDO�DFW�ZKHQ�´LW�LV�FRPPLWWHG�E\�D�OHJLWLPDWH��QDWXUDO�RU�DGRSWLYH�SDUHQWµ���7KLV

KROGV�WUXH�LQ�DFWV�FRPPLWWHG�´ZLWKRXW�FRHUFLRQµ�DQG�DFWV� LQYROYLQJ�D�PLQRU�RYHU�WKH�DJH�RI

���

 

 6WDWXWRU\�UDSH�²�VH[XDO�DVVDXOW�RI�PLQRUV�²�GRHV�QRW�RI�FRXUVH�DOZD\V�RFFXU�ZLWKLQ�WKH�IDPLO\�

,W� LV� EDVHG� RQ� WKH� DVVXPHG� LQFDSDFLW\� RI� SHUVRQV� EHORZ� D� FHUWDLQ� DJH� WR� FRQVHQW� WR� VH[XDO

LQWHUFRXUVH���7KH�DJH�DW�ZKLFK�FKLOGUHQ�DUH�SHUPLWWHG�WR�FRQVHQW�WR�VH[XDO�DFWLYLW\�YDULHV�IURP

FRXQWU\�WR�FRXQWU\�EHWZHHQ����DQG����\HDUV�� �0DQ\�FRXQWULHV�FUHDWH�D�GHIHQFH�WR�VWDWXWRU\

UDSH� LQYROYLQJ� WKH� DJH� RI� WKH� DFFXVHG� RU� WKH� UHODWLYH� GLIIHUHQFH� EHWZHHQ� WKH� DJHV� RI� WKH

SDUWLHV���2IIHQGHUV�ZKR�DUH�LQ�D�SRVLWLRQ�RI�WUXVW�RU�DXWKRULW\�RYHU�WKH�YLFWLP��VXFK�DV�EDE\�

VLWWHUV��� KRZHYHU�� DUH� RIWHQ� VSHFLILFDOO\� VXEMHFW� WR� SURVHFXWLRQ� IRU� VH[XDO� LQWHUFRXUVH� ZLWK� D

PLQRU���2QH�FRXQWU\·V�FULPLQDO�VWDWXWH�HVWDEOLVKHV�WKDW�LW�LV�D�FULPLQDO�RIIHQVH�WR�KDYH�VH[�ZLWK



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

VRPHRQH�XQGHU�WKH�DJH�RI����\HDUV��ZLWK�DQ�H[FHSWLRQ�ZKHUH�WKH�\RXQJHU�SDUWQHU�LV�DW�OHDVW���

\HDUV�RI�DJH��ZKHUH� WKH�DJH�GLIIHUHQFH�EHWZHHQ� WKH� WZR�SDUWQHUV� LV� OHVV� WKDQ� WZR� \HDUV�� DQG

ZKHUH�WKH�ROGHU�\RXWK�LV�QRW�LQ�D�SRVLWLRQ�RI�WUXVW�RU�DXWKRULW\�

 

 6WDONLQJ�� � � 6WDONLQJ� �RU� DV� VRPH� 6WDWHV� WHUP� LW�� ´FULPLQDO� KDUDVVPHQWµ�� PRVW� RIWHQ� RFFXUV

DPRQJ� IDPLO\� PHPEHUV� RU� SHUVRQV� ZKR� DUH� NQRZQ� WR� RQH� DQRWKHU�� � ,W� LV�� E\� LWV� QDWXUH�

WKUHDWHQLQJ� WR� WKH� YLFWLP�� DQG� PD\� RIWHQ� SUHFHGH� DFWV� RI� YLROHQFH�� � 6WDONLQJ� LV� JHQHUDOO\

FRQFHLYHG�DV�FHUWDLQ�FRQGXFW�ZKLFK�FDXVHV�YLFWLPV�´UHDVRQDEO\�� LQ�DOO� WKH�FLUFXPVWDQFHV�� WR

IHDU�IRU�WKHLU�VDIHW\�RU�WKH�VDIHW\�RI�DQ\RQH�NQRZQ�WR�WKHPµ��LQ�RQH�FRXQWU\·V�ZRUGLQJ����7KLV

FULPLQDO� ODZ� VHFWLRQ� IXUWKHU� GHILQHV� WKH� SURKLELWHG� FRQGXFW� DV� UHSHDWHG� IROORZLQJ�� UHSHDWHG

FRPPXQLFDWLRQV��EHVHWWLQJ�RU�ZDWFKLQJ��RU�WKUHDWHQLQJ�FRQGXFW�

 

 6HYHUDO� FRXQWULHV� KDYH� VLPLODU� GHILQLWLRQV�� �2QH� FRXQWU\� GHILQHV� KDUDVVPHQW� LQ� LWV�'RPHVWLF

9LROHQFH�$FW�DQG�KDV�D�SDUWLFXODUO\�FRPSUHKHQVLYH�OLVW�RI�TXDOLI\LQJ�FRQGXFW��LQFOXGLQJ�FXUVLQJ�

VFUHDPLQJ�� KXPLOLDWLQJ�� WKUHDWHQLQJ� ZLWK� SK\VLFDO� KDUP� RU� YLROHQFH�� EUHDNLQJ� WKLQJV� RU

GDPDJLQJ�WKLQJV�ZKLFK�DUH� LPSRUWDQW� WR� WKH�YLFWLP��PDNLQJ�WKH�YLFWLP�DIUDLG��KLGLQJ�WKLQJV

ZKLFK� EHORQJ� WR� WKH� YLFWLP�� ZDWFKLQJ� RYHU� WKH� KRXVH�� ZRUNSODFH�� HWF��� PDNLQJ� XQZHOFRPH

DGYDQFHV�� DQG�XVLQJ� DEXVLYH� ODQJXDJH�� �$� QHZ� DSSURDFK� LQ� DQRWKHU� FRXQWU\� FUHDWHV� D� QHZ

RIIHQVH� RI� ´JURVV� YLRODWLRQ� RI� D� SHUVRQ·V� LQWHJULW\µ�� �$Q� RIIHQGHU� ZKR� FRPPLWV� D� SDWWHUQ� RI

FULPLQDO� DFWV� �VXFK�DV� DVVDXOW�� DJDLQVW� D� FXUUHQW� RU� IRUPHU� LQWLPDWH� SDUWQHU�ZLOO� EH� FKDUJHG

ZLWK� WKH� QHZ� RIIHQVH�� UDWKHU� WKDQ� ZLWK� WKH� LQGLYLGXDO� DFWV� ZKLFK� PDNH� XS� WKH� ´JURVV

YLRODWLRQµ�� � 7KH� QHZ� RIIHQVH� FDUULHV� D� PLQLPXP� SHQDOW\� RI� VL[� PRQWKV�� FDQ� EH� FKDUJHG

VLPXOWDQHRXVO\�ZLWK�DJJUDYDWHG�DVVDXOW�RU�UDSH��SHUPLWV�WKH�FRXUW�WR�WDNH�WKH�HQWLUH�VLWXDWLRQ

RI� WKH�DEXVHG�ZRPDQ� LQWR�DFFRXQW�� DQG�DOVR�SURWHFWV�FKLOGUHQ��ZKRVH� ´LQWHJULW\µ�PD\�EH� DW

LVVXH�

 

 7UDGLWLRQDO�3UDFWLFHV���,Q�PDQ\�VRFLHWLHV�WKHUH�DUH�FRPPRQ�WUDGLWLRQDO�SUDFWLFHV�WKDW�LQYROYH

GHJUHHV� RI� SK\VLFDO� DQG�RU� PHQWDO� YLROHQFH� WR� ZRPHQ� DQG� WKH� JLUO� FKLOG�� � 7KHVH� SUDFWLFHV

LQFOXGH� IHPDOH� JHQLWDO� PXWLODWLRQ�� LQLWLDWLRQ� FHUHPRQLHV� RU� ZLGRZKRRG� ULWXDOV�� VXFK� DV

ELQGLQJ�� VFDUULQJ�� EXUQLQJ�� EUDQGLQJ� DQG� WDWWRRLQJ�� DQG� GHOLEHUDWH� GLVFULPLQDWRU\� WUHDWPHQW

VXFK� DV� SUHIHUHQWLDO� IHHGLQJ� DQG� FDUH� RI�PDOH� FKLOGUHQ�� VHOHFWHG� DERUWLRQ� RI� IHPDOH� IHWXVHV�

IHPDOH� LQIDQWLFLGH� DQG� FHUWDLQ� SUDFWLFHV� ZKLFK� UHJXODWH� IHPDOH� YLUJLQLW\�� VXFK� DV� IRUFHG

YLUJLQLW\�H[DPV���5HYLHZLQJ�WUDGLWLRQDO�SUDFWLFHV��ZKLFK�KDYH�FXOWXUDO�DQG�UHOLJLRXV�URRWV�DQG

PD\� WKHPVHOYHV� FRQWULEXWH� WR� WKH� FXOWXUDO� LGHQWLW\� RI� ZRPHQ�� UHTXLUHV� JUHDW� VHQVLWLYLW\�

+RZHYHU�� LW� LV� LPSRUWDQW� WR� QRWH� WKDW� WKH�81�'HFODUDWLRQ� RQ� WKH� (OLPLQDWLRQ� RI�9LROHQFH

$JDLQVW� :RPHQ� FDOOV� XSRQ� VWDWHV� WR� FRQGHPQ� YLROHQFH� DJDLQVW� ZRPHQ� DQG� QRW� LQYRNH

FXVWRP��WUDGLWLRQ�RU�UHOLJLRXV�FRQVLGHUDWLRQV�WR�DYRLG�WKHLU�REOLJDWLRQ�LQ�WKLV�UHVSHFW�

 

 $FWV�DULVLQJ�RXW�RI�WUDGLWLRQDO�SUDFWLFHV��EXW�QRZ�FRQVLGHUHG�FULPHV��KDYH�EHHQ�WKH�VXEMHFW�RI

OHJLVODWLRQ� LQ� FHUWDLQ� FRXQWULHV�� 7KH� ODZ� LQ� DW� OHDVW� RQH� FRXQWU\� QRZ� SURKLELWV� IRUFHG

PDUULDJHV���,Q�WZR�FRXQWULHV��GRZU\�GHDWKV��JLYLQJ�DQG�UHFHLYLQJ�D�GRZU\��DQG�EXUQLQJ�RI�WKH

ZLGRZ�DUH�FULPHV�XQGHU� WKH�3HQDO�&RGH�� �$������DPHQGPHQW� WR� WKH�GRZU\� ODZV� LQ�RQH�RI

WKHVH�FRXQWULHV�PDNHV�WKH�KXVEDQG�RU�LQ�ODZV�SXQLVKDEOH�LI�D�ZRPDQ�FRPPLWV�VXLFLGH�ZLWKLQ

VHYHQ�\HDUV�RI�KHU�PDUULDJH��DQG�LI�LW�LV�SURYHQ�WKDW�VKH�KDV�EHHQ�VXEMHFWHG�WR�FUXHOW\�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

 

 )HZ� 0HPEHU� 6WDWHV� KDYH� OHJLVODWLRQ� VSHFLILFDOO\� SURKLELWLQJ� WKH� SUDFWLFH� RI� IHPDOH� JHQLWDO

PXWLODWLRQ��2WKHU�FRXQWULHV�KDYH�XVHG�H[LVWLQJ� ODZV�RI�DVVDXOW�RU�FKLOG�DEXVH� WR� LQFOXGH� WKH

SUDFWLFH� ZLWKLQ� FULPLQDO� SURKLELWLRQV�� � ,Q� RQH� FRXQWU\�� D� ����� FRPPRQ� ODZ� GHFLVLRQ

HVWDEOLVKHG�WKDW�IHPDOH�JHQLWDO�PXWLODWLRQ�LV�DQ�DVVDXOW�SXQLVKDEOH�XQGHU�FULPLQDO�ODZ��DQG�WKH

VSHFLILF�QDWXUH�RI�WKH�DFW�LV�DQ�DJJUDYDWLQJ�IDFWRU�DW�VHQWHQFLQJ�

 

 6LQFH� IHPDOH� JHQLWDO�PXWLODWLRQ� DQG� RWKHU� WUDGLWLRQDO� SUDFWLFHV� DUH� VHQVLWLYH� LVVXHV� LQ�PDQ\

VRFLHWLHV��LQ�DGGLWLRQ�WR�SDVVLQJ�OHJLVODWLRQ��PDQ\�RUJDQL]DWLRQV�UHO\�RQ�HGXFDWLRQ��LQIRUPDWLRQ

DQG�DZDUHQHVV�UDLVLQJ���7KH�,QWHU�$IULFDQ�&RPPLWWHH�LQ�$GGLV�DQG�*HQHYD�IRFXV�SULPDULO\�RQ

KHDOWK�DQG�HGXFDWLRQ�VWUDWHJLHV���,PSRUWDQW�IRU�VXFFHVV�RI�WKHVH�FDPSDLJQV�LV�WKH�LQFOXVLRQ�RI

UHOLJLRXV�DQG�FRPPXQLW\�OHDGHUV�DQG�SURPLQHQW�ZRPHQ�LQ�WKH�FRPPXQLW\�

 

 

 �LL��9LROHQFH�LQ�WKH�&RPPXQLW\

 

 9LROHQFH�LQ�WKH�FRPPXQLW\�LQFOXGHV�UDSH��VH[XDO�DVVDXOW��VH[XDO�KDUDVVPHQW��DQG�YLROHQFH�IRU

FRPPHUFLDO�SXUSRVHV��VXFK�DV�WUDIILFNLQJ�LQ�ZRPHQ��FKLOG�SURVWLWXWLRQ��H[SORLWDWLRQ�RI�ODERXU�

DQG�SRUQRJUDSK\�

 

 5DSH� DQG�6H[XDO�$VVDXOW�� � ,Q� VRPH� FRXQWULHV�� QR� OHJDO� GLVWLQFWLRQ� LV�PDGH� EHWZHHQ� WKHVH

WHUPV�� WKHUH� LV�D�JUDGXDWHG� V\VWHP� LQ�GHILQLQJ�DQG�FRYHULQJ� VH[XDO�YLROHQFH�� LQFOXGLQJ� UDSH�

3HQDOWLHV�HVFDODWH�LQ�DFFRUGDQFH�ZLWK�WKH�JUDYLW\�RI�WKH�RIIHQVH��ZLWK�WKH�JUDYLW\�EHLQJ�MXGJHG

E\�WKH�YLROHQFH�RU�RWKHU�PHDQV�XVHG�WR�JDLQ�WKH�YLFWLP·V�VXEPLVVLRQ�WR�WKH�XQZDQWHG�VH[XDO

DFW���5DSH�DQG�VH[XDO�DVVDXOW�DUH�FULPLQDO�RIIHQVHV�LQ�YLUWXDOO\�HYHU\�0HPEHU�6WDWH��EXW�WKHUH

DUH�LVVXHV�VXUURXQGLQJ�KRZ�EHVW�WR�GHILQH�WKH�HOHPHQWV�RI�WKH�FULPH���'LIIHUHQW�FRXQWULHV�WDNH

GLIIHUHQW�DSSURDFKHV���6RPH�RI�WKH�LVVXHV�LQFOXGH�WKH�IROORZLQJ�

� WUHDWLQJ� VH[XDO� DVVDXOW� DV� D� FULPH� DJDLQVW� PRUDOLW\� �JHQHUDOO\� FRQVLGHUHG� OHVV� VHULRXV��

UDWKHU�WKDQ�D�FULPH�RI�DJJUHVVLRQ�ZKLFK�YLRODWHV�SHUVRQDO�LQWHJULW\�DQG�FRQWURO�RYHU�RQH·V

ERG\�

� SUREOHPV� ZLWK� GHILQLQJ� UDSH� E\� UHIHUHQFH� VROHO\� WR� SHQLOH� SHQHWUDWLRQ� RI� WKH� YDJLQD� RU

RWKHU�ERGLO\� RULILFHV� �LQ� VRPH�FRXQWULHV�� UDSH� ODZ�KDV�EHHQ� UHSODFHG�E\� ´VH[XDO� DVVDXOWµ�

ZLWK�QR�GHILQLWLRQ�RIIHUHG� LQ� WKH� OHJLVODWLRQ�� OHDYLQJ�WKH�GHYHORSPHQW�RI�FRPPRQ� ODZ�WR

WKH�MXGLFLDU\��

� JHQGHU�VSHFLILF�GHILQLWLRQV�ZKLFK�GR�QRW�LQFOXGH�UDSH�RI�DQ\�SHUVRQ�E\�DQ\�RWKHU�SHUVRQ�

� IRUFH�RU�YLROHQFH�DV�D�PDQGDWRU\�HOHPHQW�RI�WKH�FULPH�

� WKH�GHILQLWLRQ�RI�FRQVHQW��DQG�ZKHUH�WKH�EXUGHQ�VKRXOG�OLH��VHH�EHORZ����DQG

� JUDGXDWHG�GHILQLWLRQV� RI� VH[XDO� DVVDXOW�ZKLFK� HVFDODWH� DFFRUGLQJ� WR� WKH� DPRXQW� RI� IRUFH

XVHG�RU�ERGLO\�KDUP�LQIOLFWHG��OHDGLQJ�WR�FRQFHUQV�WKDW�XQDUPHG�VH[XDO�DVVDXOW�RU�DVVDXOW

XQDFFRPSDQLHG�E\�EDWWHU\�PD\�EH�WUHDWHG�DV�D�OHVV�VHULRXV�RIIHQVH�

0DQ\� FRXQWULHV� DUH� UHIRUPLQJ� WKH� FODVVLILFDWLRQ� RI� VH[XDO� DVVDXOW� LQ� WKH� ODZ� IURP� D� FULPH

DJDLQVW� PRUDOLW\� WR� D� FULPH� DJDLQVW� WKH� SHUVRQ� RU� SK\VLFDO� LQWHJULW\�� � ,Q� GLIIHUHQW� 0HPEHU

6WDWHV��WKLV�QHZ�FODVVLILFDWLRQ�UDQJHV�IURP�YLRODWLRQ�RI�WKH�KXPDQ�SHUVRQ��DQG�YLRODWLRQ�RI�D



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

SHUVRQ·V� ULJKW� WR� VHOI�GHWHUPLQDWLRQ�� WR� RIIHQVHV� DJDLQVW� VH[XDO� LQWHJULW\� DQG� YLRODWLRQV� RI

VH[XDO� IUHHGRP�� �1RQ�JRYHUQPHQW� RUJDQL]DWLRQV� LQ� YDULRXV� FRXQWULHV� FDOO� IRU� ODQJXDJH� WKDW

DYRLGV�PRUDOL]LQJ�WKH�FULPH�DQG�XVLQJ�WKH�FRQFHSW�RI�VH[XDOLW\���7KH�&RXQFLO�RI�(XURSH�DIILUPV

WKDW�UDSH�VKRXOG�EH�FODVVLILHG�DOZD\V�DV�DQ�LQIULQJHPHQW�RI�WKH�GLJQLW\��OLEHUW\�DQG�LQWHJULW\�RI

ZRPHQ��KDYLQJ�VHULRXV�VRFLDO��SV\FKRORJLFDO�DQG�RWKHU�FRQVHTXHQFHV�DQG�WKHUHIRUH�LQYROYLQJ�D

VHULRXV�YLRODWLRQ�RI�KXPDQ�ULJKWV�

&RXQWULHV�YDU\�FRQVLGHUDEO\� LQ�GHILQLQJ�WKH�QDWXUH�RI�WKH�DFW�WKDW�FRQVWLWXWHV�UDSH�RU�VH[XDO

DVVDXOW��$�QXPEHU�RI�MXULVGLFWLRQV��HVSHFLDOO\�LQ�WKH�%ULWLVK�&RPPRQZHDOWK��KDYH�ZLGHQHG�WKH

GHILQLWLRQ�RI�UDSH��ZKLFK�WUDGLWLRQDOO\�KDV�EHHQ�OLPLWHG�WR�SHQDO�SHQHWUDWLRQ�RI�WKH�YDJLQD��)RU

H[DPSOH��VRPH�FRXQWULHV·�GHILQLWLRQ�LQFOXGHV�DQDO�DQG�RUDO�DFWV�RI�VH[��ZKLOH�GHILQLWLRQV�IRXQG

LQ�RWKHU�FRXQWULHV�JR�IXUWKHU��WR�LQFOXGH�WKH�LQVHUWLRQ�RI�REMHFWV�LQWR�VSHFLILHG�RULILFHV��7KHVH

GHILQLWLRQV� VHHN� WR� VWUHVV� WKH� GHPHDQLQJ� DQG� YLROHQW� DVSHFWV� RI� UDSH�� UDWKHU� WKDQ� LWV� VH[XDO

QDWXUH�

5HVHDUFK� VXJJHVWV� WKDW� ZKHUH� D� ZRPDQ� KDV� WR� SURYH� WKDW� VKH� GLG� QRW� FRQVHQW�� LW� LV� RIWHQ

HQRUPRXVO\�GLIILFXOW�XQOHVV�VKH�VKRZV�VLJQV�RI�LQMXU\�� �,I�VKH�NQRZV�RU�KDV�KDG�D�SULRU�VH[XDO

UHODWLRQVKLS�ZLWK�WKH�DFFXVHG��WKH�WDVN�ZLOO�EH�HYHQ�KDUGHU���6RPH�MXULVGLFWLRQV�KDYH�FUHDWHG�D

SRVLWLYH�VWDWXWRU\�GHILQLWLRQ�RI�FRQVHQW��ZKLFK�UHTXLUHV�FRQVHQW�WR�KDYH�EHHQ�H[SOLFLWO\�VRXJKW

DQG�JLYHQ�

2WKHU� MXULVGLFWLRQV� KDYH� DWWHPSWHG� WR� VKLIW� WKH� HPSKDVLV� DZD\� IURP� WKH� YLFWLP·V� FRQVHQW�

WKHUHE\� IRFXVLQJ� RQ� WKH� RIIHQGHU·V� YLROHQFH� UDWKHU� WKDQ� RQ� WKH� ZRPDQ·V� EHKDYLRU�� � 2QH

VWDWXWRU\� GHILQLWLRQ� UHIHUV� WR� VH[XDO� LQWHUFRXUVH� ZKHUH� WKH� RIIHQGHU� XVHV� IRUFH� RU� FRHUFLRQ

�EURDGO\�GHILQHG��RU�WKH�ZRPDQ�LV� LQFDSDEOH�RI�JLYLQJ�FRQVHQW�� �$QRWKHU�GHILQLWLRQ�XVHV�WKH

FRQFHSW� RI� ´LQGXFLQJ� VH[XDO� FRQQHFWLRQ� E\� FRHUFLRQµ�� DLPHG� DW� VLWXDWLRQV� LQYROYLQJ� WKH

YLFWLP·V� FRQVHQWLQJ�EHFDXVH�RI� WKH�RIIHQGHU·V� SRVLWLRQ�RI� SRZHU�� �<HW� DQRWKHU� GHILQLWLRQ�KDV

LQWURGXFHG�WKH�FRQFHSW�RI�FRHUFLRQ�WKURXJK�QRQ�YLROHQW�WKUHDWV�ZKLFK�WKH�YLFWLP�FRXOG�QRW

UHDVRQDEO\�EH�H[SHFWHG�WR�UHVLVW�

6H[XDO�+DUDVVPHQW�� �6H[XDO�KDUDVVPHQW� LV�VH[XDO�DWWHQWLRQ�ZKLFK�LV�ERWK�XQZDQWHG�E\� WKH

YLFWLP��DQG�SHUFHLYHG�E\�KHU�DV�RIIHQVLYH�RU�WKUHDWHQLQJ���:KHQ�VH[XDO�KDUDVVPHQW�WDNHV�WKH

IRUP�RI�DFWV�RI�YLROHQFH��VXFK�DV�UDSH��VH[XDO�DVVDXOW��LQGHFHQW�DVVDXOW�RU�FRPPRQ�DVVDXOW��LW�LV

D�FULPLQDO�RIIHQVH�LQ�PRVW�FXOWXUHV���6RPH�FRXQWULHV�DOVR�VWLOO�KDYH�FULPLQDO�SHQDOWLHV��UDQJLQJ

XS� WR� ILYH� \HDUV·� LPSULVRQPHQW�� IRU� DFWV� RI� VH[XDO� KDUDVVPHQW�ZKLFK� DPRXQW� WR� XQZHOFRPH

VH[XDO� DGYDQFHV� RU�� LQ� WKH� ROGHU� WHUPLQRORJ\�� ´RXWUDJLQJ� WKH� PRGHVW\µ� RI� ZRPHQ�� � ,Q� RQH

FRXQWU\·V� GHILQLWLRQ�� LW� LV� DQ� RIIHQVH� WR� LQVXOW� WKH� PRGHVW\� RI� D� ZRPDQ�� ZKHWKHU� E\� ZRUG�

JHVWXUH�RU�DFW���2WKHU�FRXQWULHV�XVH�VLPLODU�GHILQLWLRQV�

&LYLO�UHPHGLHV�DUH�PRUH�FRPPRQ�ZKHUH�VH[XDO�KDUDVVPHQW�RFFXUV�LQ�WKH�ZRUNSODFH��ZKHUH�WKH

VXERUGLQDWH� ZRUNHU� LV� YXOQHUDEOH� WR� H[SORLWDWLRQ� E\� D� VXSHULRU�� 7KLV� VXJJHVWV� WKH� QHHG� IRU

0HPEHU� 6WDWHV� WR� H[DPLQH� WKH� FRQQHFWLRQV� EHWZHHQ� FULPLQDO� DQG� HPSOR\PHQW� ODZ� ZKHQ

UHYLHZLQJ�WKH�DGHTXDF\�RI�UHVSRQVHV��DQG�WR�GHFLGH�LI�WKH�RFFXUUHQFH�RI�WKH�EHKDYLRXU�LQ�WKH

ZRUNSODFH� LV� UHOHYDQW� WR� ZKHWKHU� RU� QRW� LW� LV� FULPLQDO� LQ� QDWXUH�� � 6RPH� FRXQWULHV� SURYLGH



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

FULPLQDO� VDQFWLRQV� IRU� SHUVRQV� ZKR� DEXVH� WKHLU� DXWKRULW\� WR� REWDLQ� VH[XDO� IDYRXUV�� � ,Q� RQH

0HPEHU�6WDWH��VH[XDO�KDUDVVPHQW�LV�SURKLELWHG�DV�DQ\�DEXVH�RI�WKH�VXERUGLQDWLRQ�RU�ILQDQFLDO

GHSHQGHQFH� RI� DQ� LQGLYLGXDO� ZLWK� D� YLHZ� WR� REWDLQLQJ� VH[XDO� IDYRXUV� RXWVLGH� RI� PDUULDJH�

6RPH�FRXQWULHV�KDYH�DOVR�FUHDWHG�VSHFLDO�FULPLQDO�ODZV�WR�GHDO�ZLWK�VH[XDO�KDUDVVPHQW�LQ�WKH

ZRUNSODFH��DQG�VXFK�OHJLVODWLRQ�KDV�EHHQ�SURSRVHG�LQ�RWKHUV���2QH�VWDWXWH�GHILQHV�´KDUDVVLQJ

DQRWKHU� SHUVRQµ� DV� WKH� DEXVH� RI� DXWKRULW\� LQ� WKH� ZRUNSODFH� WKURXJK� RUGHUV�� WKUHDWV� DQG

FRHUFLRQ� PDGH� ZLWK� WKH� REMHFWLYH� RI� REWDLQLQJ� VH[XDO� IDYRXUV�� � $QRWKHU� 0HPEHU� 6WDWH·V

3URWHFWLRQ� IURP� &ULPLQDO� +DUDVVPHQW� $FW� ������� FUHDWHV� WZR� QHZ� RIIHQVHV� DQG� FRPELQHV

UHPHGLHV� IURP� FLYLO� DQG� FULPLQDO� MXVWLFH� VSKHUHV�� � $� VLPLODU� DSSURDFK� LV� IRXQG� LQ� DQRWKHU

FRXQWU\�� ZKLFK� DOVR� SODFHV� D� SUHYHQWLYH� RQXV� RQ� HPSOR\HUV� WR� FUHDWH� VDIH� ZRUNLQJ

HQYLURQPHQWV� IRU� ZRPHQ�� � 7KH� 81� 6SHFLDO� 5DSSRUWHXU� RQ� 9LROHQFH� DJDLQVW� :RPHQ� KDV

UHFRPPHQGHG� WKH� FUHDWLRQ� RI� D� FULPLQDO� RIIHQVH� RI� VH[XDO� KDUDVVPHQW�� 7KHVH� VWUDWHJLHV

VSHFLILFDOO\�FDOO�XSRQ�VWDWHV�WR�HQVXUH�WKDW�LQGLYLGXDOV�DUH�SURKLELWHG�RU�UHVWUDLQHG��ZLWKLQ�WKH

IUDPHZRUN�RI�WKHLU�QDWLRQDO�OHJDO�V\VWHPV��IURP�KDUDVVLQJ��LQWLPLGDWLQJ�RU�WKUHDWHQLQJ�ZRPHQ�

7UDIILFNLQJ�LQ�:RPHQ�DQG�)RUFHG�3URVWLWXWLRQ���7KHUH�LV�QR�FOHDU�GHILQLWLRQ�RI�´WUDIILFNLQJ

LQ�ZRPHQµ�FRQWDLQHG�LQ�LQWHUQDWLRQDO�KXPDQ�ULJKWV�LQVWUXPHQWV��WKH������81�&RQYHQWLRQ�IRU

WKH�6XSSUHVVLRQ�RI�WKH�7UDIILF�LQ�3HUVRQV�DQG�RI�WKH�([SORLWDWLRQ�RI�WKH�3URVWLWXWLRQ�RI�2WKHUV �EHLQJ

WKH� PDLQ� RQH��� � &RPPRQ� HOHPHQWV� WR� D� GHILQLWLRQ� LQFOXGH� ��� WKH� UHFUXLWPHQW� DQG�RU

WUDQVSRUWDWLRQ�RI�ZRPHQ���� IRU�ZRUN�RU�VHUYLFHV�DQG���� IRU�SURILW�RI�WKH�WUDIILFNHUV��7KHUH� LV

ODFN�RI�DJUHHPHQW�RQ�ZKHWKHU�FRQVHQW�RU�FRHUFLRQ�LV�D�QHFHVVDU\�HOHPHQW���2WKHU�UHOHYDQW�81

LQVWUXPHQWV�LQFOXGH�WKH�81�&RQYHQWLRQ�RQ�7UDQVQDWLRQDO�2UJDQL]HG�&ULPH��DQG�WKH�3URWRFRO�RQ

7UDIILFNLQJ�LQ�:RPHQ�DQG�&KLOGUHQ��ZKLFK�LV�LQ�SUHSDUDWLRQ�

7UDIILFNLQJ�LQ�ZRPHQ�XVXDOO\�HQFRPSDVVHV�RWKHU�SUREOHPV��VXFK�DV�IRUFHG�ODERXU�DQG�VODYHU\�

OLNH� FRQGLWLRQV�� DQG� RIWHQ� LQYROYHV� RUJDQL]HG� LQWHUQDWLRQDO� FULPLQDO� HQWHUSULVHV�� � ,W� LV� DOVR

FORVHO\�FRQQHFWHG�WR�WKH�LVVXH�RI�SURVWLWXWLRQ��DV�RQH�VWXG\�UHSRUWV�WKDW�WKH�PDMRULW\�RI�FDVHV�RI

WUDIILFNLQJ�LQ�ZRPHQ�LV�IRU�WKH�SXUSRVH�RI�SURVWLWXWLRQ���7KH�81�3URJUDPPH�RI�$FWLRQ�RQ�WKH

7UDIILF� LQ� 3HUVRQV� DQG� WKH� ([SORLWDWLRQ� RI� WKH� 3URVWLWXWLRQ� RI�2WKHUV� UHFRPPHQG� WKDW� WKH

FULPH�RI�WUDIILFNLQJ�VKRXOG�EH�GHILQHG�WR�FRYHU�DOO�IRUPV�RI�WUDIILFNLQJ�IRU�WKH�SXUSRVH�RI�VH[XDO

DQG� HFRQRPLF� H[SORLWDWLRQ�� VXFK� DV� SURVWLWXWLRQ�� VH[� WRXULVP�� IRUFHG� GRPHVWLF� ODERXU�� IDOVH

PDUULDJHV� DQG� FODQGHVWLQHG� HPSOR\PHQW�� � +RZHYHU�� WKH� GHILQLWLRQ� VKRXOG� QRW� EH� EURDG

HQRXJK�WR� LQFOXGH�DOO�DVSHFWV�RI� LOOHJDO�PLJUDWLRQ�� �7KH�81�6SHFLDO�5DSSRUWHXU�RQ�9LROHQFH

$JDLQVW�:RPHQ�FLWHG�WKH�UHFHQW�GHILQLWLRQ�RI�WKH�RQH�FRXQWU\�DV�EHLQJ�D�JRRG�H[DPSOH�RI�D

GHILQLWLRQ� RI� WUDIILFNLQJ� LQ� ZRPHQ� WKDW� FRQWDLQV� WKH� HOHPHQWV� RI� FRHUFLRQ�� GHFHSWLRQ� DQG

DEXVH�RI�DXWKRULW\���,Q�WKLV�FRXQWU\��D�SHUVRQ�LV�JXLOW\�RI�WUDIILFNLQJ�´ZKR�LQGXFHV�DQRWKHU�LQWR

SURVWLWXWLRQ�E\�YLROHQFH�RU�DQ�DFW�RI�YLROHQFH��RU�E\�WKUHDWHQLQJ�YLROHQFH�RU�DQ�DFW�RI�YLROHQFH�

RU�E\�XVLQJ�KLV�DVFHQGDQF\�HQVXLQJ�IURP�DQ�DFWXDO�UHODWLRQVKLS��RU�PLVUHSUHVHQWDWLRQ��RU�ZKR

XQGHUWDNHV�DQ\�DFWLRQ�ZKLFK�KH�RU�VKH�NQRZV�RU�FRXOG�UHDVRQDEO\�VXVSHFW�PD\�EULQJ�WKH�RWKHU

LQWR�SURVWLWXWLRQµ�

0RVW�6WDWHV�LQGLFDWH�WKDW�WKH\�KDYH�FULPLQDOL]HG�WUDIILFNLQJ�LQ�SHUVRQV�� �+RZHYHU��LW�DSSHDUV

WKDW� ZKLOH� FHUWDLQ� DVSHFWV� RI� WUDIILFNLQJ� LQ� ZRPHQ� DUH� FULPLQDOL]HG�� WKH� SURYLVLRQV� YDU\� LQ



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

VFRSH� DQG� FRYHUDJH�� � &HUWDLQ� 6WDWHV� KDYH� DGGUHVVHG� WKH� LVVXH� RI� WUDIILFNLQJ� E\� HLWKHU

FULPLQDOL]LQJ�SURVWLWXWLRQ�RU�LPSRVLQJ�KHDY\�UHJXODWLRQV�RQ�WKH�SUDFWLFH�RI�SURVWLWXWLRQ�

6RPH�6WDWHV�GHDO�ZLWK� WUDIILFNLQJ� WKURXJK� LPPLJUDWLRQ�RU� ODERXU� ODZV�� � ,Q�RQH� FRXQWU\�� WKH

&RQVWLWXWLRQ�SURKLELWV� WUDIILFNLQJ� LQ�KXPDQ�EHLQJV�DQG� IRUFHG� ODERXU��2WKHU� FRXQWULHV�KDYH

VLPLODU� OHJLVODWLRQ��$� IHZ�FRXQWULHV�KDYH�UHFHQWO\� WDNHQ� OHJLVODWLYH� VWHSV� WR�FRPEDW�FKLOG� VH[

WRXULVP� E\� FULPLQDOL]LQJ� FHUWDLQ� RIIHQVHV� FRPPLWWHG� DEURDG�� � 2YHU� WZHQW\� FRXQWULHV� KDYH

H[WUDWHUULWRULDO�OHJLVODWLRQ�WKDW�FDQ�EH�DSSOLHG�WR�FDVHV�RI�VH[�RIIHQGHUV�� �6RPH�6WDWHV�KDYH�D

SURYLVLRQ� ZLWKLQ� WKHLU� ODZV� ZKLFK� H[WHQGV� WKHLU� MXULVGLFWLRQ� WR� DFWV� FRPPLWWHG� E\� WKHLU

QDWLRQDOV� ZKLOH� DEURDG�� UHJDUGOHVV� RI� ORFDO� ODZV� DQG� FXVWRPV�� � 2WKHUV� KDYH� DPHQGHG� WKHLU

FULPLQDO�RU�SHQDO�ODZV�WR�LQFOXGH�WKH�VSHFLILF�FULPH�RI�FKLOG�VH[XDO�H[SORLWDWLRQ�WKURXJK�´VH[

WRXULVPµ� RU� ´FKLOG� SURVWLWXWLRQµ�� � 6RPH� KDYH� DGRSWHG� QHZ� ODZV� LQ� RUGHU� WR� GHDO� ZLWK� WKH

HYHQWXDOLW\� RI� RQH� RI� WKHLU� QDWLRQDOV� VH[XDOO\� H[SORLWLQJ� D� FKLOG�ZKLOH� RXWVLGH� WKH� FRXQWU\·V

QRUPDO�WHUULWRULDO�MXULVGLFWLRQ�

'RPHVWLFDOO\��YDULRXV�DSSURDFKHV�DUH�XVHG�WR�GHDO�ZLWK�SURVWLWXWLRQ�DQG�SURFXUHPHQW��UDQJLQJ

IURP�FULPLQDOL]DWLRQ��WR�UHJXODWLRQ�DQG�QRUPDOL]DWLRQ�DV�DQ�LQGXVWU\�� �6RPH�FRXQWULHV�FUHDWH

FULPLQDO�SHQDOWLHV�IRU�WKH�DFWLYLWLHV�RI�SURVWLWXWHV��SLPSV�DQG�FXVWRPHUV���$�QHZ�ODZ�SDVVHG�LQ

RQH�0HPEHU�6WDWH�FUHDWHV�D�SHQDOW\�RI�XS�WR�VL[�PRQWKV�IRU�SXUFKDVLQJ�VH[XDO�VHUYLFHV��QRWLQJ

WKDW�´LW�LV�QRW�UHDVRQDEOH�WR�SXQLVK�WKH�SHUVRQ�ZKR�VHOOV�D�VH[XDO�VHUYLFH���,Q�WKH�PDMRULW\�RI

FDVHV�DW�OHDVW��WKLV�SHUVRQ�LV�D�ZHDNHU�SDUWQHU�ZKR�LV�H[SORLWHG�«µ��2WKHU�FRXQWULHV�UHJXODWH

SURVWLWXWLRQ�WKURXJK�KHDOWK��]RQLQJ�DQG�RWKHU�PXQLFLSDO�RU�VWDWH�OLFHQVLQJ�ODZV���<HW�RWKHUV��GH

IDFWR�RU�GH�MXUH��FRQFHQWUDWH�RQ�WKH�KHDOWK�DQG�VDIHW\�FRQFHUQV�RI�SURVWLWXWHV�ZLWKRXW�SDUWLFXODU

UHJXODWLRQ�� � )LQDOO\�� VRPH� FRXQWULHV� DQG� VWDWHV� UHFRJQL]H� SURVWLWXWLRQ� DV� DQ� LQGXVWU\� DQG

FRQFHQWUDWH�RQ�LVVXHV�UHODWHG�WR�HPSOR\PHQW�VWDQGDUGV�

3RUQRJUDSK\����0RVW�FRXQWULHV�GR�QRW�KDYH�DQWL�SRUQRJUDSK\�OHJLVODWLRQ�DV�VXFK��EXW�UDWKHU�

OHJLVODWLRQ�DJDLQVW�´REVFHQLW\µ�DQG�´LQGHFHQF\µ���,Q�FRXQWULHV�ZKLFK�GR�KDYH�VXFK�OHJLVODWLRQ�

LW�KDV�WUDGLWLRQDOO\�XVHG�GHILQLWLRQV�ZKLFK�IRFXV�RQ�WKH�HIIHFW�RQ�RU�KDUP�WR�WKH�FXVWRPHU�ZKR

FRQVXPHV�LW���FRUUXSWLRQ��GHSUDYLW\��DSSHDO�WR�SUXULHQW�LQWHUHVW��HWF���0RUH�PRGHUQ�DSSURDFKHV

IRFXV�RQ�WKH�GHSLFWLRQ�RI�ZRPHQ�DQG�FKLOGUHQ��HVSHFLDOO\�LQ�GHJUDGLQJ�ZD\V��RQ�WKH�UHVXOWDQW

GHKXPDQL]DWLRQ� RI� SHRSOH� DV� VH[� REMHFWV�� DQG� RQ� PDWHULDO� LQYROYLQJ� YLROHQFH� RU� WKH

VH[XDOL]DWLRQ�RI�FKLOGUHQ���6RPH�FRXQWULHV�IROORZ�DQ�DSSURDFK�RI�FLYLO�FHQVRUVKLS�RI�D�QDUURZ

UDQJH�RI�PDWHULDOV�LQYROYLQJ�VH[�FRXSOHG�ZLWK�YLROHQFH��FKLOG�SRUQRJUDSK\�DQG�EHVWLDOLW\���2QH

0HPEHU�6WDWH�FUHDWHV�FLYLO�UHOLHI�IRU�ZRPHQ�VHHNLQJ�DFWLRQ�DJDLQVW�SXEOLVKHUV�DQG�GLVWULEXWRUV

RI�SRUQRJUDSK\��EDVHG�RQ�JURXQGV�RI�KDUP���0DQ\�VWDWHV�KDYH�SRUQRJUDSK\�OHJLVODWLRQ��PDQ\

IRFXVLQJ� RQ� WKH� SURGXFWLRQ� DQG� GLVWULEXWLRQ� �EXW� QRW� QHFHVVDULO\� WKH� SRVVHVVLRQ�� RI� FKLOG

SRUQRJUDSK\�� � ,Q� VRPH�FRXQWULHV�� WKHUH�KDYH�EHHQ�SURSRVDOV� WR�EDQ�FHUWDLQ�SRUQRJUDSK\�RQ

WKH�JURXQGV�RI�LQFLWHPHQW�WR�KDWUHG�DQG�YLROHQFH��DORQJ�WKH�PRGHO�RI�UDFLDO�KDWH�SURSDJDQGD

ODZV�

7KH�JURZWK�RI�D�ZRUOGZLGH�PDUNHW�LQ�FKLOG�SRUQRJUDSK\�QRW�RQO\�WKURXJK�SXEOLVKHG�PDWHULDO

EXW� WKURXJK� FRPSXWHU� GLVNV� DQG� WKH� LQWHUQHW� KDV� OHG� WR� FURVV�QDWLRQDO� SROLFH� DQG� FXVWRPV

FRRSHUDWLRQ���7KH�&RPPLWWHH�IRU�WKH�5LJKWV�RI�WKH�&KLOG�KDV�FDOOHG�IRU�FRXQWULHV�WR�OHJLVODWH



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

WKH� FULPLQDOL]DWLRQ� RI� SRVVHVVLRQ� DV� ZHOO� DV� WKH� SURGXFWLRQ� DQG� GLVVHPLQDWLRQ� RI� FKLOG

SRUQRJUDSK\�� � 2QH� FRXQWU\� SURKLELWV� WKH� PDNLQJ�� SULQWLQJ�� SXEOLFDWLRQ�� SRVVHVVLRQ�

LPSRUWDWLRQ��GLVWULEXWLRQ�RU� VDOH�RI�FKLOG�SRUQRJUDSK\�� �6RPH�6WDWHV�DUH�H[SHULPHQWLQJ�ZLWK

WUHDWLQJ� WKH� SURGXFWLRQ� RI� FKLOG� SRUQRJUDSK\� DV� FKLOG� DEXVH� IRU� SXUSRVHV� RI� LQGLYLGXDO

SURVHFXWLRQV�

 �LLL��9LROHQFH�E\�WKH�6WDWH

0RVW� FRXQWULHV� KDYH� H[SOLFLW� OHJDO� SURWHFWLRQV� JRYHUQLQJ� ZRPHQ� LQ� GHWHQWLRQ�� LQ� DUPHG

FRQIOLFW��DQG�LQ�UHIXJHH�VLWXDWLRQV�� � ,Q�PDQ\�FDVHV��WKH�YLROHQFH�HQGXUHG�E\�ZRPHQ� LQ� WKHVH

VLWXDWLRQV� LV�QRW�D�SROLF\�RI� WKH�6WDWH�RU�FRQGRQHG�E\� WKH�6WDWH��EXW� UDWKHU� LV�FRPPLWWHG�E\

LQGLYLGXDOV��HLWKHU�DFWLQJ�RQ�WKHLU�RZQ�RU�DFWLQJ�LQ�WKH�EHOLHI�WKDW�LQ�WKH�FLUFXPVWDQFHV��WKH\

DUH�XQOLNHO\� WR�EH�SXQLVKHG� IRU� LW�� �+RZHYHU�� WKH� LQYROYHPHQW�RI� �6WDWH�DXWKRULW\� LQ��DW� WKH

OHDVW��PDLQWDLQLQJ�WKH�FRQGLWLRQV�ZKLFK�LQGLUHFWO\�SHUPLW�VXFK�DFWLRQV��KDV�OHG�WKH�81�6SHFLDO

5DSSRUWHXU�� DPRQJ� RWKHUV�� WR� SUHVHUYH� WKLV� FDWHJRU\� RI� YLROHQFH� DJDLQVW� ZRPHQ� DV� D� YDOLG

FODVVLILFDWLRQ�IRU�DQDO\VLV�

:RPHQ� LQ� 'HWHQWLRQ�� � 7KHUH� DUH� VHYHUDO� 81� LQVWUXPHQWV� ZKLFK� KDYH� VHUYHG� DV� XVHIXO

JXLGHOLQHV� IRU� GRPHVWLF� OHJLVODWLRQ� UHVSHFWLQJ� WKH� SURWHFWLRQ� RI� ZRPHQ� LQ� GHWHQWLRQ�� 7KHVH

LQVWUXPHQWV� UHIOHFW� WKH� VXERUGLQDWLRQ� RI� LPSULVRQHG� SHUVRQV� WR� WKH� DXWKRULW\� RI� WKRVH� ZKR

GHWDLQ�WKHP���7KLV�IDFW�SODFHV�D�VSHFLDO�GXW\�RQ�6WDWH�GHWHQWLRQ�DXWKRULWLHV�WR�EH�DOHUW�WR�DQG

SUHYHQW�WKH�DEXVHV�ZKLFK�FDQ�RFFXU��DQG�XQGHUOLQHV�WKDW�GHWDLQHG�SHUVRQV�DUH�OHJDOO\�XQDEOH

WR� FRQVHQW� IUHHO\� WR� FHUWDLQ� NLQGV� RI� WUHDWPHQW�� � )XUWKHU� GLVFXVVLRQ� RI� YLROHQFH� DJDLQVW

GHWDLQHG�ZRPHQ�LV�FRQWDLQHG�XQGHU�6HFWLRQ���I��RI�WKH�6WUDWHJLHV�

7KH�UHOHYDQW�81�LQVWUXPHQWV�LQFOXGH�

� WKH�81�&RQYHQWLRQ�$JDLQVW�7RUWXUH� DQG�2WKHU�&UXHO�� ,QKXPDQ�RU�'HJUDGLQJ�7UHDWPHQW� RU

3XQLVKPHQW��ZKLFK�IRUELGV�DQ\�FUXHO��LQKXPDQ�RU�GHJUDGLQJ�WUHDWPHQW�RU�SXQLVKPHQW�

� WKH�6WDQGDUG�0LQLPXP�5XOHV�IRU�WKH�7UHDWPHQW�RI�3ULVRQHUV�

� WKH�%DVLF�3ULQFLSOHV�RQ�WKH�7UHDWPHQW�RI�3ULVRQHUV�

� WKH�&RGH�RI�&RQGXFW�IRU�/DZ�(QIRUFHPHQW�2IILFLDOV��DQG�

� WKH�%DVLF�3ULQFLSOHV�RQ�WKH�8VH�RI�)RUFH�DQG�)LUHDUPV�E\�/DZ�(QIRUFHPHQW�2IILFLDOV�

 

 :RPHQ�LQ�$UPHG�&RQIOLFW�� � � ,QWHUQDWLRQDO�KXPDQLWDULDQ� ODZ��IRXU�*HQHYD�&RQYHQWLRQV�RI

�����DQG� WKH� WZR�DGGLWLRQDO�3URWRFROV�RI�������SURKLELWV�DQG�SURYLGHV� WKH�PHDQV� WR�SXQLVK

KXPDQ� ULJKWV� DEXVHV� FRPPLWWHG� LQ� ZDU�� � +RZHYHU�� ZKHUH� UDSH� DQG� RWKHU� IRUPV� RI� VH[XDO

DVVDXOW�DUH�H[SOLFLWO\�PHQWLRQHG� LQ� LQWHUQDWLRQDO�KXPDQLWDULDQ� ODZ�� WKH\�ZHUH�FDWHJRUL]HG�DV

DQ�RXWUDJH�XSRQ�SHUVRQDO�GLJQLW\�RU�FULPH�DJDLQVW�KRQRXU���,Q�WKH�SDVW�WKHUH�KDV�EHHQ�D�IDLOXUH

WR�SURVHFXWH�UDSH�DV�D�ZDU�FULPH�

 

 0RUH� UHFHQWO\�� DV� D� UHVXOW� RI� WKH� VLWXDWLRQV� LQ� WKH� )RUPHU� <XJRVODYLD� DQG� 5ZDQGD� E\� WKH

HVWDEOLVKPHQW� RI� WULEXQDOV� WR� SURVHFXWH� ZDU� FULPHV�� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ� KDV

GHYHORSHG�LQ�WHUPV�RI�GHDOLQJ�ZLWK�UDSH�LQ�DUPHG�FRQIOLFW�VLWXDWLRQV�� �$OWKRXJK�WKH�6WDWXWHV

HVWDEOLVKLQJ� WKH� WULEXQDOV� DUH� FRQWH[WXDO� DQG� DSSOLFDEOH� RQO\� WR� HDFK� FRXQWU\�� WKH\� DUH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

LPSRUWDQW� LQ� WKDW� UDSH� LV� UHFRJQL]HG�DV�D�SXQLVKDEOH�RIIHQVH�DV�D�ZDU�FULPH��D�FULPH�DJDLQVW

KXPDQLW\� DQG� D� IRUP� RI� WRUWXUH�� DQG� LW� KDV� DOVR� EHHQ� VXFFHVVIXOO\� SURVHFXWHG� DV� LQWULFDWHO\

OLQNHG� WR�JHQRFLGH�� �7KH� ,QWHUQDWLRQDO�&ULPLQDO�7ULEXQDO� IRU�5ZDQGD�KDV�GHILQHG� UDSH� DQG

VH[XDO� YLROHQFH� LQ� LQWHUQDWLRQDO� ODZ�� 5DSH� LV� ´D� SK\VLFDO� LQYDVLRQ� RI� D� VH[XDO� QDWXUH�

FRPPLWWHG� RQ� D� SHUVRQ� XQGHU� FLUFXPVWDQFHV� ZKLFK� DUH� FRHUFLYHµ�� 6H[XDO� YLROHQFH�� ZKLFK

LQFOXGHV�UDSH��LV�FRQVLGHUHG�WR�EH�DQ\�DFW�RI�D�VH[XDO�QDWXUH�ZKLFK�LV�FRPPLWWHG�RQ�D�SHUVRQ

XQGHU�FLUFXPVWDQFHV�ZKLFK�DUH�FRHUFLYH���,Q�6HSWHPEHU�������GXULQJ�WKH�WULDO�RI�DQ�DFFXVHG

ZDU�FULPLQDO�E\� WKH�8QLWHG�1DWLRQV� ,QWHUQDWLRQDO�&ULPLQDO�7ULEXQDO� IRU�5ZDQGD�� WKH� FRXUW

UXOHG�WKDW�´DFWV�RI�VH[XDO�YLROHQFH�FRQVWLWXWH�JHQRFLGHµ�

 

 ,W�KDV� EHHQ� VXJJHVWHG� WKDW� SURWHFWLRQV� IRU�ZRPHQ� LQ� VLWXDWLRQV� RI� DUPHG� FRQIOLFW� VKRXOG� EH

LQWHUSUHWHG� DV� H[WHQGLQJ� WR� VLWXDWLRQV� LQFOXGLQJ� FLYLO� ZDU�� FLYLO� FRQIOLFW�� VHFWDULDQ� YLROHQFH�

H[WUHPH� VLWXDWLRQV� RI� FRPPXQLW\� XQUHVW�� HQIRUFHG� SHDFHNHHSLQJ� VLWXDWLRQV�� DQG� HYHQ� PRE

YLROHQFH�RU�YLJLODQWLVP�

 

 :RPHQ� LQ�5HIXJHH� 6LWXDWLRQV�� �:RPHQ� DQG� FKLOGUHQ�PD\� EHFRPH� UHIXJHHV� RXWVLGH� WKHLU

FRXQWU\�RI�RULJLQ�²�RU�ZLWKLQ�LW��DV�LQ�WKH�FDVH�RI�´LQWHUQDOO\�GLVSODFHG�SHUVRQVµ��ZKR�PD\�VXIIHU

DWWDFNV�RI�YDULRXV�NLQGV�ZLWKRXW�WKH�QRUPDO�SURWHFWLRQ�RI�FXVWRP�DQG�WKH�VWDWH���$ORQJ�ZLWK

RWKHU� UHIXJHHV�� ZRPHQ� QHHG� SURWHFWLRQ� DJDLQVW� IRUFHG� UHWXUQ� WR� WKHLU� FRXQWU\� RI� RULJLQ�

VHFXULW\�DJDLQVW�DUPHG�DWWDFNV��SURWHFWLRQ� IURP�XQMXVWLILHG�DQG�XQGXO\�SURORQJHG�GHWHQWLRQ�

OHJDO� VWDWXV� WKDW� DFFRUGV� DGHTXDWH� VRFLDO� DQG� HFRQRPLF� ULJKWV�� DQG� DFFHVV� WR� EDVLF� LWHPV� DV

IRRG�� VKHOWHU�� FORWKLQJ� DQG�PHGLFDO� FDUH�� �5HIXJHH�ZRPHQ� DQG� JLUOV� KDYH� VSHFLDO� SURWHFWLRQ

QHHGV� WKDW� UHIOHFW� WKHLU� JHQGHU��SURWHFWLRQ� IURP�VH[XDO�DQG�SK\VLFDO�DEXVH� DQG�H[SORLWDWLRQ�

7KH� 8QLWHG� 1DWLRQV� +LJK� &RPPLVVLRQHU� IRU� 5HIXJHHV� KDV� GHYHORSHG� *XLGHOLQHV� RQ� WKH

3URWHFWLRQ� RI� 5HIXJHH� :RPHQ� DQG� *XLGHOLQHV� RQ� 3UHYHQWLRQ� DQG� 5HVSRQVH� WR� 6H[XDO� 9LROHQFH

$JDLQVW�5HIXJHHV�

 

�F��)LUHDUPV�5HVWULFWLRQV

 6HFWLRQ����F���L��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�UHYLHZ��HYDOXDWH��DQG

UHYLVH�WKHLU�FULPLQDO�ODZV�LQ�RUGHU�WR�HQVXUH�WKDW�YLROHQW�RIIHQGHUV�FDQ�EH�UHVWULFWHG�LQ

WKHLU� SRVVHVVLRQ� DQG� XVH� RI� ILUHDUPV� DQG� RWKHU� UHJXODWHG� ZHDSRQV�� ZLWKLQ� WKH

IUDPHZRUN�RI�WKHLU�QDWLRQDO�OHJDO�V\VWHPV�

 

 9LROHQFH�DJDLQVW�ZRPHQ��HVSHFLDOO\�ZLWKLQ�WKH�IDPLO\��LV�RIWHQ�SDUW�RI�D�ORQJ�VWDQGLQJ�SDWWHUQ�

QRW� DQ� LVRODWHG� LQFLGHQW�� � 5HVHDUFK� RQ� VSRXVDO� KRPLFLGH� VXJJHVWV� WKDW� GHDWK� LV� RIWHQ� WKH

FXOPLQDWLRQ�RI�D�VHULHV�RI�SUHYLRXV�YLROHQW�HQFRXQWHUV��VRPH�RI�ZKLFK�ZHUH�WKH�VXEMHFW�RI�D�FDOO

WR�SROLFH���6RPH�VWXGLHV�DOVR�VXJJHVW�WKDW�ZRPHQ�UHFHQWO\�VHSDUDWHG�IURP�WKHLU�SDUWQHUV�DUH�DW

D�PXFK�KLJKHU�ULVN�RI�EHLQJ�PXUGHUHG���6LQFH�ILUHDUPV�DQG�RWKHU�ZHDSRQV�RIWHQ�SOD\�D�SDUW�LQ

WKLV� HVFDODWLQJ� YLROHQFH�� SUHYHQWLYH� HIIRUWV� WR� UHVWULFW� DFFHVV� WR� ZHDSRQV� WDNH� RQ� D� JUHDWHU

LPSRUWDQFH�LQ�WKHVH�VLWXDWLRQV�

 

 3ROLFH� 3RZHUV�� � $� QXPEHU� RI� FRXQWULHV� KDYH� FULPLQDO� ODZ� SURYLVLRQV� ZKLFK� JLYH� ODZ

HQIRUFHPHQW�RIILFLDOV�WKH�DXWKRULW\�WR�VHDUFK�IRU��VHL]H��VXVSHQG�OLFHQVHV�IRU��DQG�WHPSRUDULO\�RU



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

SHUPDQHQWO\� UHVWULFW� WKH� RIIHQGHU·V� DELOLW\� WR� OHJDOO\� SRVVHVV� D� ILUHDUP� RU� RWKHU� UHVWULFWHG

ZHDSRQ�� � 7KHVH� SRZHUV�� ZKLFK� DUH� GLVFXVVHG� IXUWKHU� LQ� 6HFWLRQV� ,,� DQG� ,,,� RI� WKLV�0DQXDO�

DSSO\�DW�YDULRXV�VWDJHV�LQ�WKH�FULPLQDO�SURFHVV��VXFK�DV�DW�WKH�WLPH�RI�WKH�LQLWLDO�LQYHVWLJDWLRQ�

DW� DUUHVW�� DW� SUHWULDO� UHOHDVH�� DV� D� FRQGLWLRQ� RI� VHQWHQFH�� RU� DV� SDUW� RI� D� FLYLO� RU� FULPLQDO

UHVWUDLQLQJ�RUGHU�RU�SURWHFWLRQ�RUGHU�

 

 7KH� )UDPHZRUN� IRU� 0RGHO� 'RPHVWLF� 9LROHQFH� /HJLVODWLRQ� SUHSDUHG� E\� :RPHQ�� /DZ� DQG

'HYHORSPHQW�,QWHUQDWLRQDO�VXJJHVWV�WKDW�SDUW�RI�WKH� LQIRUPDWLRQ�ZKLFK�SROLFH�VKRXOG�REWDLQ

LQ� LQYHVWLJDWLQJ�D�GRPHVWLF�YLROHQFH�FRPSODLQW� LV�WKH�QXPEHU�DQG�W\SH�RI�ZHDSRQV�XVHG�� � ,Q

VRPH�6WDWHV��SROLFH�DUH�HPSRZHUHG�WR�VHL]H�ILUHDUPV�ZKLOH�UHVSRQGLQJ�WR�D�GRPHVWLF�YLROHQFH

FDOO��)LUHDUPV�OHJLVODWLRQ�LQ�RQH�MXULVGLFWLRQ�SHUPLWV�SROLFH��ZKHQ�DZDUH�RI�D�GRPHVWLF�YLROHQFH

VLWXDWLRQ��WR�VHDUFK�WKH�SUHPLVHV�IRU�ILUHDUPV�DQG�XQGHU�FHUWDLQ�FRQGLWLRQV�SROLFH�DUH�UHTXLUHG

WR�VHDUFK�IRU�ILUHDUPV�DQG�VXVSHQG�WKH�SHUVRQ·V�ILUHDUP�OLFHQVH�

 

 3URVHFXWRULDO� DQG� -XGLFLDO� 3RZHUV�� � :KHUH� SUHWULDO� UHOHDVH� LV� EHLQJ� FRQVLGHUHG� LQ� FDVHV

LQYROYLQJ�YLROHQFH�RU�WKUHDWV��LQ�VRPH�MXULVGLFWLRQV��WKH�SURVHFXWLRQ�LV� LQVWUXFWHG�WR�DVN�ERWK

YLFWLP� DQG� DFFXVHG� ZKHWKHU� WKH� DFFXVHG� SRVVHVVHV� D� ILUHDUP�� � VXUUHQGHU� RI� ZHDSRQV� DQG

OLFHQVHV�PD\�EH�PDGH�D�FRQGLWLRQ�RI�EDLO�RU�UHOHDVH�RQ�UHFRJQL]DQFH��'UDIW�DPHQGPHQWV�WR�RQH

FRXQWU\·V� FULPLQDO� FRGH� ZRXOG� DOVR� DOORZ� SROLFH� WR� DSSO\� WR� D� FRXUW� WR� SURKLELW� ZHDSRQV

SRVVHVVLRQ�LQ�DQ\�FLUFXPVWDQFHV�ZKHUH�LW�LV�GHVLUDEOH�WR�SURWHFW�WKH�VDIHW\�RI�DQ\�SHUVRQ�

 

 3URWHFWLRQ� DQG� UHVWUDLQLQJ� RUGHUV� JHQHUDOO\� DUH� GLVFXVVHG� EHORZ� LQ� 6HFWLRQ� ,,�� LQ� UHODWLRQ� WR

$UWLFOH� ��J�� RI� WKH�0RGHO� 6WUDWHJLHV��0DQ\� FRXQWULHV� DQG� VWDWHV� JLYH� SROLFH� RU� WKH� MXGLFLDU\

GLVFUHWLRQ�WR�VHL]H�ZHDSRQV�IURP�DFFXVHG�ZKR�DUH�VXEMHFW�WR�D�UHVWUDLQLQJ�RUGHU�LQ�UHVSHFW�RI�D

GRPHVWLF�YLROHQFH�VLWXDWLRQ��RU�WR�PDNH�LW�D�FRQGLWLRQ�RI�WKH�RUGHU�QRW�WR�SRVVHVV�RU�SXUFKDVH�D

ZHDSRQ���,Q�RQH�0HPEHU�6WDWH��LW�LV�D�FRQGLWLRQ�RI�HYHU\�SURWHFWLRQ�RUGHU�WKDW�WKH�UHVSRQGHQW

PXVW� QRW� SRVVHVV� DQ\� ZHDSRQ�� � ZLWKLQ� ��� KRXUV� RI� LVVXDQFH� RI� WKH� RUGHU�� DOO� ZHDSRQV� DQG

OLFHQVHV� PXVW� EH� VXUUHQGHUHG� WR� SROLFH�� &XUUHQWO\�� OHJLVODWLRQ� LV� XQGHU� GHEDWH� LQ� DQRWKHU

FRXQWU\� ZKLFK� ZRXOG� PDNH� LW� PDQGDWRU\� IRU� SROLFH� WR� FRQILVFDWH� ZHDSRQV� DW� WKH� WLPH� D

SURWHFWLRQ�RUGHU�LV�LVVXHG���$�ELOO�SURSRVHG�LQ�DQRWKHU�MXULVGLFWLRQ�ZRXOG�PDNH�LW�D�ILUVW�GHJUHH

PLVGHPHDQRU�IRU�DQ\RQH�ZKR�KDV�EHHQ�LVVXHG�D�SHUPDQHQW� LQMXQFWLRQ�IRU�GRPHVWLF�YLROHQFH

WR�FDUU\�D�ILUHDUP�

 

 /HJLVODWLYH�DQG�$GPLQLVWUDWLYH�$SSURDFKHV���,Q�RQH�DUHD��FRQYLFWHG�VWDONHUV�DUH�IRUELGGHQ�WR

SRVVHVV� ILUHDUPV�� � LQ� DQRWKHU� MXULVGLFWLRQ�� SHUVRQV� FRQYLFWHG� RI� GRPHVWLF� YLROHQFH� DUH

IRUELGGHQ�� LQ� FHUWDLQ� FLUFXPVWDQFHV�� IURP� SRVVHVVLQJ� D� ILUHDUP�� )HGHUDO� FULPLQDO� ODZ� LQ� RQH

FRXQWU\�RXWODZV�SRVVHVVLRQ�RI�ILUHDUPV�E\�SHUVRQV�VXEMHFW�WR�D�UHVWUDLQLQJ�RUGHU�

 

 2QH�FRXQWU\�UHFHQWO\�HQDFWHG�UHJXODWLRQV�WKDW�QRZ�UHTXLUH�DSSOLFDQWV�IRU�D�ILUHDUPV�OLFHQVH��WR

GLVFORVH�WKH�QDPH�RI�WKHLU�FXUUHQW�VSRXVH�FRPPRQ�ODZ�SDUWQHU�RU�IRUPHU�VSRXVH�FRPPRQ�ODZ

SDUWQHU��ZLWKLQ�WKH� ODVW���\HDUV��7KH� VSRXVH�IRUPHU� VSRXVH�PD\�EH� LQWHUYLHZHG�E\� WKH�FKLHI

ILUHDUPV�RIILFHU� WR� DVVHVV� DQ\� ULVN�RI�KDUP� UHODWLQJ� WR� GRPHVWLF� YLROHQFH� EHIRUH� D� GHFLVLRQ� LV

WDNHQ�RQ�WKH�DSSOLFDWLRQ�

 



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

 5HODWHG�81�$FWLYLW\�� �$W�WKH�1LQWK�8QLWHG�1DWLRQV�&RQJUHVV�RQ�WKH�3UHYHQWLRQ�RI�&ULPH

DQG� WKH� 7UHDWPHQW� RI� 2IIHQGHUV� �&DLUR�� ������� 0HPEHU� 6WDWHV� XQDQLPRXVO\� DGRSWHG� D

5HVROXWLRQ�RQ�)LUHDUPV�5HJXODWLRQ�IRU�3XUSRVHV�RI�&ULPH�3UHYHQWLRQ�DQG�3XEOLF�6DIHW\��XUJLQJ�WKH

QHHG� IRU� HIIHFWLYH� VWUDWHJLHV� WR� HQVXUH� WKH� SURSHU� UHJXODWLRQ� RI� ILUHDUPV� DQG� HQGRUVHG� WKH

HVWDEOLVKPHQW�RI�D�GDWDEDVH�RQ�ILUHDUPV�UHJXODWLRQ��$�8QLWHG�1DWLRQV�LQWHUQDWLRQDO�VWXG\�RQ

ILUHDUP�UHJXODWLRQ�ZDV�SXEOLVKHG�LQ������

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

,,���&5,0,1$/�352&('85(

�D��3ROLFH�3RZHUV

 6HFWLRQ���D��RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU�6WDWHV� WR� HQVXUH� WKDW� WKH� SROLFH

KDYH� DGHTXDWH� SRZHUV� WR� HQWHU� SUHPLVHV� DQG� FRQGXFW� DUUHVWV� LQ� FDVHV� RI� YLROHQFH

DJDLQVW�ZRPHQ��LQFOXGLQJ�WKH�SRZHU�WR�VHL]H�ZHDSRQV�

 

 �L��7KH�3RZHU�WR�(QWHU�3UHPLVHV

 

 0XFK�RI� WKH�YLROHQFH�DJDLQVW�ZRPHQ�ZKLFK�RFFXUV�KDSSHQV� LQ� WKH�KRPH�� �'HVSLWH� UHVHDUFK

ZKLFK�LQGLFDWHV�WKH�IUHTXHQF\�DQG�VHULRXVQHVV�RI�GRPHVWLF�YLROHQFH��WKHUH�DUH�VWLOO�MXULVGLFWLRQV

LQ�ZKLFK�SROLFH�DUH� UHOXFWDQW� WR�HQWHU� WKH�´VDQFWLW\�RI� WKH�KRPHµ� LQ�RUGHU� WR� LQWHUYHQH� LQ�D

´SULYDWH�PDWWHUµ���&KDOOHQJHV�VWLOO�RFFXU�WR�SROLFH·V�DXWKRULW\�WR�HQWHU�D�KRPH�ZKHQ�RQH�SDUW\

FOHDUO\�ZLVKHV�LW��EXW�DQRWKHU�GRHV�QRW�

 

 *HQHUDO� 3RZHUV�� � 9LUWXDOO\� DOO� FRPPRQ� ODZ� MXULVGLFWLRQV� JLYH� SROLFH� WKH� SRZHU� WR� HQWHU

SUHPLVHV�LI�RQH�RU�PRUH�RI�WKH�IROORZLQJ�FRQGLWLRQV� LV�SUHVHQW�� ��D��WKH\�DUH� LQYLWHG� LQ�E\�DQ

RFFXSDQW����E��WKH\�KDYH�D�ZDUUDQW�WR�DUUHVW�DQ�RFFXSDQW����F��WKH\�KDYH�UHDVRQDEOH�JURXQGV

WR� VXVSHFW� WKDW�D�EUHDFK�RI� WKH�SHDFH� LV�RFFXUULQJ�� �RU� �G�� WKH\�KDYH� UHDVRQDEOH� JURXQGV� WR

VXVSHFW�WKDW�DQ�RIIHQVH�LV�EHLQJ�FRPPLWWHG�RU�LV�DERXW�WR�EH�FRPPLWWHG���,Q�WKH�ZRUGLQJ�RI�RQH

FRXQWU\·V�FULPLQDO�SURFHGXUH��SROLFH�PD\�HQWHU�ZLWKRXW�D�ZDUUDQW� IRU� WKH�SXUSRVH�RI�´VDYLQJ

OLIH� RU� OLPEµ� RU� ´SUHYHQWLQJ� VHULRXV� GDPDJH� WR� SURSHUW\µ�� � 7KH� SRZHU� WR� HQWHU� SUHPLVHV� LV

OLPLWHG� IROORZLQJ� ZHOO�HVWDEOLVKHG� FLYLO� ULJKWV� WKDW� H[LVW� WR� SUHYHQW� XQMXVWLILHG� RU� DUELWUDU\

ULJKWV�RI�HQWU\�E\�SROLFH��<HW�DW�WKH�VDPH�WLPH��WKH�VDIHW\�RI�WKH�YLFWLP�GHSHQGV�XSRQ�SROLFH

EHLQJ�DEOH�WR�JDLQ�HQWU\���6RPH�FRXQWULHV�KDYH�FRGLILHG�SROLFH�SRZHUV�RI�HQWU\�LQ�WKHLU�FULPLQDO

SURFHGXUH� OHJLVODWLRQ� ZKLOH� RWKHU� FRXQWULHV� LVVXH� VSHFLILF� JXLGHOLQHV� WR� DVVLVW� SROLFH� ZKHQ

GHDOLQJ�ZLWK�FHUWDLQ�W\SHV�RI�FDVHV��VXFK�DV�GRPHVWLF�YLROHQFH�

 

 6SHFLILF�/HJLVODWLRQ�WR�'HDO�ZLWK�'RPHVWLF�9LROHQFH�� �,Q�VRPH�MXULVGLFWLRQV��WKLV�SRZHU�RI

HQWU\�KDV�EHHQ�H[SOLFLWO\�H[SDQGHG�WR�GHDO�ZLWK�GRPHVWLF�YLROHQFH�VLWXDWLRQV���,Q�RQH�FRXQWU\�

QHZO\�GHILQHG�SROLFH�SRZHUV�DOORZ�HQWU\�ZLWKRXW�D�ZDUUDQW�ZKHUH�WKH\�UHDVRQDEO\�EHOLHYH�WKDW

D� GRPHVWLF� YLROHQFH� DFW� LV� LPPLQHQW�� LV� EHLQJ� FRPPLWWHG�� RU� KDV� UHFHQWO\� EHHQ� FRPPLWWHG�

3ROLFH�PD\�HQWHU��HYHQ�LI�H[SUHVVO\�IRUELGGHQ�E\�RQH�RFFXSDQW��LI�WKH�DSSDUHQW�YLFWLP�LQYLWHV



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

HQWU\�� � )XUWKHUPRUH�� WKH� SROLFH� PD\� REWDLQ� D� ZDUUDQW� DOPRVW� LPPHGLDWHO\� E\� FRQWDFWLQJ� D

´VWLSHQGLDU\�PDJLVWUDWHµ�RYHU�WKH�SROLFH�UDGLR�

 

 :KLOH� WKLV� VWUDWHJ\� XUJHV� 6WDWHV� WR� HQVXUH� SROLFH� KDYH� ´DGHTXDWH� SRZHUµ� WR� LQWHUYHQH� LQ

YLROHQFH�DJDLQVW�ZRPHQ�FDVHV��WKHUH�DOVR�PXVW�EH�HIIHFWLYH�WUDLQLQJ�DQG�PRQLWRULQJ�RI�SROLFH

LQ�VXFK�LQWHUYHQWLRQ��7KH�VDIHW\�RI�WKH�YLFWLP�GHSHQGV�QRW�RQO\�XSRQ�SROLFH�EHLQJ�DEOH�WR�JDLQ

HQWU\��EXW�DOVR�RQ�SROLFH·V�DZDUHQHVV�RI� WKH�SRWHQWLDO� JUDYLW\�RI� WKH� VLWXDWLRQ��PRWLYDWLRQ� WR

LQWHUYHQH��DQG�WKH�FRQGXFW�RI�SROLFH�RQFH�WKH\�JDLQ�HQWU\�

 

 �LL��7KH�3RZHU�RI�$UUHVW�DQG�&KDUJLQJ

 

 $UUHVWLQJ� DQG� UHPRYLQJ� WKH� RIIHQGHU� IURP� WKH� SUHPLVHV�� UDWKHU� WKDQ� LVVXLQJ� ZDUQLQJV� RU

VXPPRQVHV� WR� DSSHDU� ODWHU� LQ� FRXUW�� FDQ�PHDQ� WKH� GLIIHUHQFH� LQ� WKH� RXWFRPH� RI� D� YLROHQW

GLVSXWH�� �7KH�SRZHU�WR�DUUHVW�YDULHV� LQ�GLIIHUHQW� MXULVGLFWLRQV�� �0DQ\�FRXQWULHV�ZLWK�D�VWURQJ

OHJDO�WUDGLWLRQ�RI�LQGLYLGXDO�ULJKWV�SUHIHU�WKH�XVH�RI�ZDUUDQWV�DQG�WKH�LVVXDQFH�RI�D�VXPPRQV�WR

RQ�WKH�VSRW� DUUHVW� DQG� GHWHQWLRQ�� XQOHVV� WKHUH� LV� VRPH� XUJHQF\� WR� WKH� VLWXDWLRQ� RU� SROLFH

EHOLHYH�WKHUH�LV�D�GDQJHU�RI�IXUWKHU�EUHDFKHV�RI�WKH�SHDFH�

 

 3UHVXPSWLRQV� LQ�)DYRXU�RI�$UUHVW�� �7\SLFDOO\�� WKHVH� VDPH� UXOHV� DSSO\� LQ� FDVHV�RI� GRPHVWLF

YLROHQFH���+RZHYHU��LQ�FHUWDLQ�FRXQWULHV�DQG�PXQLFLSDOLWLHV��D�VWURQJHU�SUHVXPSWLRQ�LQ�IDYRXU

RI�DUUHVW�LQ�GRPHVWLF�YLROHQFH�VLWXDWLRQV�QRZ�H[LVWV��EDVHG�RQ�WKH�QHHG�IRU�D�VWURQJHU�PHVVDJH

WR�WKH�RIIHQGHU�DV�ZHOO�DV�RQ�HYLGHQFH�RI�RQJRLQJ�GDQJHU�WR�WKH�YLFWLPV�LQ�PDQ\�FDVHV�� �2QH

ODUJH� XUEDQ� SROLFH� IRUFH� LVVXHG� DQ� RUGHU� LQ� ����� HQFRXUDJLQJ� WKH� XVH� RI� DUUHVW� LQ� GRPHVWLF

YLROHQFH�FDVHV���WKLV�RUGHU�IROORZHG�WKH������UHIRUPV�WR�WKH�3ROLFH�DQG�&ULPLQDO�(YLGHQFH�$FW�

ZKLFK�DOORZV�DUUHVW��HYHQ�LQ�WKH�DEVHQFH�RI�DQ�RIIHQVH��WR�HQVXUH�WKH�SURWHFWLRQ�RI�D�FKLOG�RU

DQ\� YXOQHUDEOH� SHUVRQ�� � $QRWKHU� SROLFH� VHUYLFH� LQ� D� GLIIHUHQW� FRXQWU\� KDV� D� VLPLODU� SROLF\

HPSKDVL]LQJ�WKH�SURWHFWLYH�UROH�RI�SROLFH��,Q�VRPH�MXULVGLFWLRQV��DUUHVW�LV�PDQGDWRU\�LQ�WKH�FDVH

RI� DVVDXOW� RU� WKUHDWV� RI� VHULRXV� LQMXU\�� � <HW� DQRWKHU� FRXQWU\� DOORZV� SROLFH� WR� UHPRYH� WKH

RIIHQGHU�IRU�D�SHULRG�RI�XS�WR�VHYHQ�GD\V��ZKLFK�PD\�EH�H[WHQGHG�E\�DSSOLFDWLRQ�WR�D�FRXUW�

 

 5HVHDUFK� FRQFHUQLQJ� WKH� ORQJ�WHUP� HIIHFWV� RI� DUUHVWLQJ� GRPHVWLF� YLROHQFH� RIIHQGHUV� KDV

SURGXFHG� FRQWUDGLFWRU\� UHVXOWV�� � 6KHUPDQ� DQG� %HUN� ������� IRXQG� WKDW� GRPHVWLF� DVVDXOW

RIIHQGHUV�KDG�D� ORZHU�UHSHDW�LQFLGHQFH�UDWH�ZKHQ�WKH\�UHFHLYHG�FRXQVHOOLQJ�WKDQ�ZKHQ�WKH\

ZHUH� VHSDUDWHG� IURP� WKHLU� YLFWLPV�� EXW� IRUPDO� DUUHVW� ZDV� HYHQ� PRUH� HIIHFWLYH�� � +RZHYHU�

VXEVHTXHQW� UHVHDUFKHUV� KDYH� KDG� GLIILFXOW\� UHSOLFDWLQJ� WKLV� ILQGLQJ� �H�J��� *DUQHU�� )DJDQ� DQG

0D[ZHOO��������

 

 &KDUJLQJ���,Q�PDQ\�6WDWHV��PDQGDWRU\�DUUHVW�SROLFLHV�DUH�FRXSOHG�ZLWK�SROLFLHV�IDYRXULQJ�WKH

OD\LQJ� RI� D� FKDUJH�� � 6XEVHTXHQW� UHVHDUFK� VXJJHVWHG� WKDW� WKH� YLFWLPV�ZHUH� DW� JUHDWHU� ULVN� RI

UHQHZHG�DVVDXOW�RU�WKUHDWV�LI�FKDUJHV�ZHUH�QRW�ODLG���6LQFH�������SROLFH�LQ�RQH�FRXQWU\��LQ�DUHDV

ZKHUH�SROLFH��UDWKHU�WKDQ�SURVHFXWRUV��KDYH�UHVSRQVLELOLW\�WR�OD\�FKDUJHV��KDYH�EHHQ�GLUHFWHG

WR�OD\�FKDUJHV�LQ�DOO�FDVHV�RI�GRPHVWLF�YLROHQFH��ZKHUH�WKHUH�LV�HYLGHQFH�LQGLFDWLQJ�DQ�RIIHQVH

RFFXUUHG�� HYHQ� RYHU� WKH� REMHFWLRQV� RI� WKH� YLFWLP� RU� KHU� QRQ�FRRSHUDWLRQ�� 0DQ\� RWKHU

MXULVGLFWLRQV�IROORZ�WKH�VDPH�SROLF\�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

 

 'HYHORSPHQWV� UHJDUGLQJ� WKH� VHL]XUH� RI� ILUHDUPV� DQG� RWKHU� ZHDSRQV� DUH� UHYLHZHG� LQ� WKH

GLVFXVVLRQ�RI�6HFWLRQ���F��L���DERYH�

 

�E��3URVHFXWRULDO�3RZHU

 6HFWLRQ���E��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�HQVXUH�WKDW�SURVHFXWRUV

PXVW� WDNH� WKH�SULPDU\� UHVSRQVLELOLW\� IRU� LQLWLDWLQJ�SURVHFXWLRQV�� DQG�QRW� WKH�ZRPHQ

VXEMHFWHG�WR�YLROHQFH�

 

 7KLV�6HFWLRQ� UHFRJQL]HV� WKDW� LQ� WKH�SDVW� DQG� VWLOO� LQ�PDQ\� MXULVGLFWLRQV�� YLROHQW� DFWV� DJDLQVW

ZRPHQ� ZHUH� DQG� DUH� RIWHQ� WUHDWHG� DV� D� SULYDWH� PDWWHU�� � 7KLV� SUDFWLFH� GLIIHUV� IURP� WKH

WUHDWPHQW�RI�RWKHU�FULPHV��ZKLFK�DUH�FRQVLGHUHG� WR�EH�RI� VXIILFLHQW� FRQFHUQ� IRU� WKH� VWDWH� WR

LQLWLDWH�SURVHFXWLRQ��RQ�EHKDOI�RI�WKH�YLFWLP�DQG�DOO�RI�VRFLHW\���,Q�SDUW��WKLV�SDVW�SUDFWLFH�ZDV�D

UHVSRQVH� WR� WUDGLWLRQV� UHJDUGLQJ� WKH� ULJKWV� RI� PDOH� IDPLO\� PHPEHUV� DQG� WKH� RZQHUVKLS� RI

ZRPHQ�� � ,W� DOVR� UHIOHFWHG� WKH� IDFW� WKDW� ZRPHQ�� HVSHFLDOO\� LQ� GRPHVWLF� VLWXDWLRQV�� DUH� RIWHQ

UHOXFWDQW� WR� FRRSHUDWH� LI� LW�PHDQV� VHHLQJ� WKHLU� SDUWQHUV� SURVHFXWHG� DQG� MDLOHG�� � 3ODFLQJ� WKH

UHVSRQVLELOLW\� WR�SURFHHG� VTXDUHO\�ZLWK� WKH�SURVHFXWRU� LV� DOVR� LQWHQGHG� WR�SURWHFW� WKH�YLFWLP

IURP�UHWDOLDWLRQ�E\�WKH�RIIHQGHU�E\�UHPRYLQJ�IURP�WKH�YLFWLP�WKH�DSSDUHQW�FKRLFH�RI�OD\LQJ�RU

GURSSLQJ�FULPLQDO�FKDUJHV�� �,W� LV� LPSRUWDQW��ZKHUH�SURVHFXWLRQV�PD\�SURFHHG�DJDLQVW�YLFWLPV·

ZLVKHV��WKDW�DGHTXDWH�VXSSRUW�EH�SURYLGHG�WR�WKH�YLFWLP�DQG�WKDW�SROLFH�DQG�WKH�SURVHFXWRUV

DUH� ZHOO� WUDLQHG� LQ� WKH� QDWXUH� DQG� G\QDPLFV� RI� WKLV� NLQG� RI� YLROHQFH�� � ,W� VKRXOG� DOVR� EH

UHFRJQL]HG�� KRZHYHU�� WKDW� WKH� VXFFHVV� RI� WKLV� DSSURDFK� PD\� EHFRPH� KLJKO\� GHSHQGHQW� RQ

SURVHFXWRUV·� DELOLW\� WR� GHYHORS� VHSDUDWH� HYLGHQFH� RI� WKH� FULPH�� LQGHSHQGHQW� RI� WKH� YLFWLP·V

WHVWLPRQ\����6HH�6HFWLRQ�,,,�IRU�IXUWKHU�GLVFXVVLRQ�RI�WKLV�LVVXH��

 

 :KR�0D\�/RGJH�D�&RPSODLQW�� �1DWLRQDO� OHJLVODWLRQ� SURYLGHV� IRU� YDULRXV� DYHQXHV�ZKHUHE\

GLIIHUHQW� SHUVRQV� FDQ� ORGJH� D� FRPSODLQW� RI� GRPHVWLF� YLROHQFH�� � ,Q� DOO� FDVHV�� WKH� YLFWLP�PD\

PDNH�VXFK�D�FRPSODLQW�� �8QGHU�VRPH�ODZV��WKH�SROLFH�PD\�ILOH�D�FRPSODLQW�RQ�EHKDOI�RI� WKH

YLFWLP�� � 2QH� FRXQWU\� DOORZV� DVVRFLDWLRQV� ZKLFK� ILJKW� GRPHVWLF� YLROHQFH� WR� EULQJ� IRUWK

FRPSODLQWV�� � $� IHZ� FRXQWULHV� DOORZ� DQ� DJHQW� IRU� WKH� YLFWLP� WR� DSSO\� IRU� WKH� ORGJLQJ� RI� D

FRPSODLQW�� � ,Q� RQH� 0HPEHU� 6WDWH�� WKH� ODZ� LQFOXGHV� D� ORQJ� OLVW� RI� HOLJLEOH� FRPSODLQDQWV�

LQFOXGLQJ�SROLFH�� IDPLO\�FRXQVHOORUV��ZHOIDUH�RIILFHUV��GRFWRUV�DQG�FRPPLWWHH�PHPEHUV�RI� WKH

$VVRFLDWLRQ�IRU�WKH�3UHYHQWLRQ�RI�'RPHVWLF�9LROHQFH���$QRWKHU�FRXQWU\�LQFOXGHV�YLUWXDOO\�DOO

MXGJHV�� � )RU� FDVHV� LQYROYLQJ� FKLOGUHQ��PRVW� ODZV� DOORZ� D� EURDGHU� FURVV�VHFWLRQ� RI� SHRSOH� WR

ORGJH� FRPSODLQWV�� LQFOXGLQJ� VRFLDO� ZRUNHUV� DQG� HGXFDWRUV�� � ,Q� D� IHZ� FRXQWULHV�� OHJLVODWLRQ

UHTXLUHV�VXFK�FRPSODLQWV�WR�EH�ILOHG�GLUHFWO\�LQ�FRXUW�E\�WKH�YLFWLP�RU�RWKHU�LQWHUHVWHG�SDUW\�

0RVW�ODZV�UHTXLUH�WKDW�DQ�DSSOLFDWLRQ�EH�KHDUG�ZLWKLQ�D�EULHI�SHULRG�DIWHU�ILOLQJ�

 

 3URVHFXWRULDO�$XWKRULW\�WR�/D\�DQG�'URS�&KDUJHV���,Q�VRPH�FRXQWULHV��WKH�UXOHV�JRYHUQLQJ

SURVHFXWLRQV� HQVXUH� WKDW� SURVHFXWLRQ� RI� DVVDXOWV� LV� QRW� GHSHQGHQW� RQ� DQ� DFFXVDWLRQ� E\� WKH

YLFWLP���,Q�VRPH�MXULVGLFWLRQV��SURVHFXWRUV�DUH�DOVR�LQVWUXFWHG�QRW�WR�PDNH�MXGJPHQWV�EDVHG�RQ

WKH�ZRPDQ·V�´SUHYLRXV�FKDUDFWHUµ���,Q�������WKH�SURYLQFHV�RI�RQH�FRXQWU\�DJUHHG�RQ�D�XQLIRUP



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

SROLF\� ZKLFK� SODFHV� WKH� UHVSRQVLELOLW\� IRU� GHFLVLRQV� DERXW� SURVHFXWLQJ� VSRXVDO� DVVDXOW� ZLWK

SURYLQFLDO�SURVHFXWRUV�

 

 7KLV�VDPH�SROLF\�LQVWUXFWV�SURVHFXWRUV�QRW�WR�GLVFRQWLQXH�FDVHV�LI�WKH�RQO\�UHDVRQ�WR�GR�VR� LV

WKH�UHOXFWDQFH�RI�WKH�FRPSODLQDQW�� �6RPH�MXULVGLFWLRQV�KDYH�DGRSWHG�SURVHFXWLRQ�SROLF\�DQG

JXLGHOLQHV�ZKLFK�DOORZ�IRU�GLVFRQWLQXDQFH�RI�GRPHVWLF�YLROHQFH�SURFHHGLQJV�RQO\�DIWHU�FDUHIXO

FRQVLGHUDWLRQ� RI� WKH� RIILFHV� SURWRFROV� IRU� UHYLHZLQJ� GRPHVWLF� YLROHQFH� RIIHQVHV�� � ,Q� VRPH

MXULVGLFWLRQV��SURVHFXWRULDO�RIILFHV�ZLOO�GURS�FKDUJHV�RQO\�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��VXFK�DV

GDQJHU� WR� WKH�YLFWLP�� �6RPH�RIILFHV� UHTXLUH�SURVHFXWRUV� WR� UHFRUG� WKHLU� UHDVRQV� IRU�GURSSLQJ

FKDUJHV�� � ,Q� RWKHU� MXULVGLFWLRQV�� WKH� YLFWLP�PXVW� DSSHDU� EHIRUH� D� MXGJH� WR� H[SODLQ� ZK\� WKH

FKDUJHV� VKRXOG� EH� GURSSHG�� � 6RPH� MXULVGLFWLRQV� XVH� YLFWLP� VHUYLFH� ZRUNHUV� WR� VXSSRUW� DQG

HQFRXUDJH�YLFWLPV�WR�FRRSHUDWH�LQ�SURVHFXWLRQ��VHH�6HFWLRQ�9��EHORZ��

 

 6RPH�MXULVGLFWLRQV�KDYH�DGRSWHG�PDQGDWRU\�SURVHFXWLRQ�SROLFLHV�ZKLFK�OHDYH�OLWWOH�GLVFUHWLRQ

WR� WKH� 6WDWH� LQ� SURFHHGLQJ� ZLWK� GRPHVWLF� YLROHQFH� FDVHV�� �:KLOH� WKHVH� SROLFLHV� KDYH� WKHLU

DGYRFDWHV��WKH\�KDYH�DOVR�EHHQ�FULWLFL]HG�IRU�IXUWKHU�GLVHPSRZHULQJ�YLFWLPV�DQG�GLVFRXUDJLQJ

PRUH�EURDG�UDQJLQJ�DSSURDFKHV�WR�VWRSSLQJ�WKH�YLROHQFH���0DQGDWRU\�SURVHFXWLRQ�SROLFLHV�PD\

EH�PRVW� HIIHFWLYH�ZKHUH� WKHUH� LV� DQ� LQIUDVWUXFWXUH� RI� VHUYLFHV� DYDLODEOH� WR� DVVLVW� YLFWLPV� DQG

ZKHUH�D�EURDG�UDQJH�RI�DSSURSULDWH�VHQWHQFLQJ�RSWLRQV�LV�DYDLODEOH�WR�WKH�RIIHQGHU�

 

 6SHFLDOL]HG� 3URVHFXWRULDO� 7HDPV�� � 6RPH� MXULVGLFWLRQV� ZLOO� DVVLJQ� VSHFLDOL]HG� SURVHFXWRULDO

WHDPV��ZKR�DUH�VSHFLDOO\�WUDLQHG�WR�XQGHUVWDQG�WKH�G\QDPLFV�RI�YLROHQFH�DJDLQVW�ZRPHQ�DQG

WKH� EHVW� DSSURDFKHV� WR� GHDOLQJ� ZLWK� VXFK� FDVHV� LQ� WKH� FRXUWV�� � )RU� H[DPSOH�� RQH� FRXQWU\·V

VSHFLDOL]HG�SURVHFXWRULDO� WHDPV�GHDO� H[FOXVLYHO\�ZLWK� VH[XDO� RIIHQVHV�� DQG� D� ���� LQFUHDVH� LQ

WKH� FRQYLFWLRQ� UDWH� KDV� EHHQ� REVHUYHG� VLQFH� WKHLU� LQWURGXFWLRQ�� � 7KH� FRXUW� LV� DVVLVWHG� E\� D

SHUPDQHQW� VRFLDO� ZRUNHU� RU� YLFWLP� VXSSRUW� FRRUGLQDWRU�� ZKR� UHIHUV� YLFWLPV� WR� VSHFLDOL]HG

FRXQVHOOLQJ� DQG� RWKHU� VHUYLFHV�� � 6LPLODU� DSSURDFKHV� WR� VSHFLDOL]HG� SURVHFXWLRQ� DUH� VHHQ� LQ

VHYHUDO�RWKHU�FRXQWULHV��ZKHUH�IHPDOH�SURVHFXWRUV�DUH�WKH�UXOH�

 

 2WKHU�MXULVGLFWLRQV�ZLOO�´IDVW�WUDFNµ�GRPHVWLF�YLROHQFH�FDVHV�LQ�RUGHU�WR�VSHHG�XS�WKH�SURFHVV

DQG� UHGXFH� WUDXPD� WR� WKH� YLFWLPV�� RU� KDYH� HVWDEOLVKHG� VSHFLDO� IDPLO\� YLROHQFH� FRXUWV� IRU

HQVXULQJ�FRQVLVWHQW��WLPHO\�DQG�HIIHFWLYH�SURVHFXWLRQ�DQG�GLVSRVLWLRQ�RI�VSRXVDO�DVVDXOW��FKLOG

DEXVH�DQG�HOGHU�DEXVH�

 

�F��7HVWLPRQ\�RI�:RPHQ�LQ�&RXUW

 6HFWLRQ� ��F�� RI� WKH� 0RGHO� 6WUDWHJLHV� XUJHV� 0HPEHU� 6WDWHV� WR� HQVXUH� WKDW� ZRPHQ

VXEMHFWHG�WR�YLROHQFH�KDYH�DQ�RSSRUWXQLW\�WR�WHVWLI\�LQ�FRXUW�SURFHHGLQJV�HTXDO�WR�WKDW

RI�RWKHU�ZLWQHVVHV��WKDW�WHVWLI\LQJ�EH�PDGH�DV�SDLQOHVV�DV�SRVVLEOH��DQG�WKDW�ZRPHQ·V

SULYDF\�EH�SURWHFWHG�DV�PXFK�DV�SRVVLEOH�

 

 7KLV�VHFWLRQ�UHTXLUHV�0HPEHU�6WDWHV�WR�HQVXUH�WKDW�UXOHV�RI�HYLGHQFH�DQG�FULPLQDO�SURFHGXUH

GR�QRW�GLVFULPLQDWH�DJDLQVW�ZRPHQ���([DPSOHV�RI�VXFK�GLVFULPLQDWLRQ�PLJKW�EH�LQ�WKH�ZHLJKW

JLYHQ� WR� WKH� WHVWLPRQ\�RI�ZRPHQ�DV�FRPSDUHG� WR�PHQ��RU� LQ� DOORZLQJ� UHVWULFWHG� HYLGHQWLDU\



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

UXOHV�WKDW�GLVSURSRUWLRQDWHO\�DSSO\�WR�IHPDOH�YLFWLPV�RI�YLROHQFH���6HFWLRQ����G��RI�WKH�0RGHO

6WUDWHJLHV��GLVFXVVHG�EHORZ��GHDOV�ZLWK�JHQGHU�VHQVLWLYH�FRXUW�SURFHGXUHV�ZKLFK�DUH�GHVLJQHG�WR

DOOHYLDWH�WKH�VSHFLDO�GLIILFXOWLHV�IDFHG�E\�ZRPHQ�DQG�JLUO�FKLOGUHQ�LQ�FRXUW�SURFHVVHV�

 

 6HFWLRQ���F��RI�WKH�0RGHO�6WUDWHJLHV�DOVR�FDOOV�XSRQ�0HPEHU�6WDWHV�WR� LQWURGXFH�PHDVXUHV�WR

IDFLOLWDWH�ZRPHQ·V�WHVWLPRQ\�DQG�SURWHFW� WKHLU�SULYDF\�� �9LFWLPV� LQ�FULPLQDO�FDVHV� IUHTXHQWO\

UHIHU� WR� WKH� WULDO� H[SHULHQFH� DV� RQH� RI� EHLQJ� ´YLFWLPL]HG� DJDLQµ�� DQG� WKLV� 6HFWLRQ� LV

XQGRXEWHGO\�DLPHG�DW� LPSURYLQJ� WKLV� VLWXDWLRQ�� �$�QXPEHU�RI� MXULVGLFWLRQV�KDYH� LQWURGXFHG

YLFWLPV·� ULJKWV� OHJLVODWLRQ�ZKLFK� LV� GHVLJQHG� WR�KHOS� YLFWLPV� RI� DOO� NLQGV� RI� FULPLQDO� FDVHV� WR

SUHYHQW�RU�DOOHYLDWH�VRPH�RI�WKH�PRUH�WD[LQJ�HOHPHQWV�RI�WKH�FULPLQDO�SURFHVV�

 

 ,Q�RQH�0HPEHU�6WDWH��WKH�9LFWLPV�RI�2IIHQVHV�$FW��������GLUHFWV�SURVHFXWRUV��MXGLFLDO�RIILFHUV�

FRXQVHO�� DQG�RWKHU�SHUVRQV� WR� WUHDW� YLFWLPV�ZLWK� FRXUWHV\�� FRPSDVVLRQ� DQG� UHVSHFW� IRU� WKHLU

SHUVRQDO� GLJQLW\� DQG� SULYDF\�� � 9LFWLPV� DUH� WR� EH� LQIRUPHG� RI� WKH� VHUYLFHV� DQG� UHPHGLHV

DYDLODEOH� WR� WKHP� DQG� WKH� FRQGXFW� RI� WKH� SURFHHGLQJV�� � 7KH\� DUH� WR� EH� SURWHFWHG� IURP

LQWLPLGDWLRQ��WKHLU�YLHZV�DV�WR�EDLO�DQG�DQ\�IHDUV�WKH\�KDYH�UHVSHFWLQJ�WKH�RIIHQGHU�DUH�WR�EH

VKDUHG�ZLWK�WKH�FRXUW��DQG�WKH\�DUH�WR�EH�LQIRUPHG�RI�WKH�HVFDSH�RU�UHOHDVH�RI�WKH�RIIHQGHU�

 

 9DULRXV� LQQRYDWLRQV� WR� WKH� SURFHVVHV� RI� WHVWLPRQ\� KDYH� EHHQ� LQWURGXFHG� LQ� D� QXPEHU� RI

FRXQWULHV�� DSSO\LQJ� SDUWLFXODUO\� WR� FDVHV� LQYROYLQJ� FKDUJHV� RI� VH[XDO� DVVDXOW�� � 7KHVH� LQFOXGH

FORVLQJ�WKH�FRXUW�WR�WKH�SXEOLF���DOORZLQJ�D�VXSSRUW�SHUVRQ�WR�DFFRPSDQ\�WKH�FRPSODLQDQW�LQ

FRXUW�� � SHUPLWWLQJ� WKH� XVH� RI� D� VFUHHQ� EHWZHHQ� WKH� YLFWLP� DQG� WKH� DFFXVHG� WKDW� DOORZV� WKH

DFFXVHG�WR�EH�XQVHHQ�E\�WKH�YLFWLP�EXW�DOORZV�WKH�YLFWLP�WR�EH�VHHQ�E\�WKH�FRXUW�� �DOORZLQJ

WHVWLPRQ\� YLD� FORVHG�FLUFXLW� WHOHYLVLRQ�� � SUHYHQWLQJ� LQ�SHUVRQ� FURVV�H[DPLQDWLRQ� E\� WKH

DFFXVHG�� �DV�ZHOO�DV� LQQRYDWLRQV�DLPHG�PRUH�JHQHUDOO\�DW�DVVLVWLQJ�GLVDEOHG�SHUVRQV� WR� WHVWLI\

DQG�SURYLGLQJ�PRUH�H[WHQVLYH�LQWHUSUHWDWLRQ�DQG�WUDQVODWLRQ�VHUYLFHV�

 

 &KLOGUHQ·V�7HVWLPRQ\���7KH�SDUWLFXODU�YXOQHUDELOLW\�RI�FKLOGUHQ�KDV�OHG�VRPH�MXULVGLFWLRQV�WR

FUHDWH� ODZV� DQG� SURFHGXUHV� ZKLFK� DUH� EHWWHU� VXLWHG� WR� WKHLU� VSHFLDO� QHHGV�� 7KH� 81

&RPPLVVLRQ� RQ� WKH� 3UHYHQWLRQ� RI� &ULPH� DQG� &ULPLQDO� -XVWLFH·V� 5HVROXWLRQ� RQ� WKH

$GPLQLVWUDWLRQ� RI� -XYHQLOH� -XVWLFH� DQG�*XLGHOLQHV� IRU� $FWLRQ� RQ� &KLOGUHQ� LQ� WKH� &ULPLQDO� -XVWLFH

6\VWHP� UHFRPPHQGV� WKDW�0HPEHU� 6WDWHV�ZKR�KDYH�QRW� DOUHDG\� GRQH� VR� HVWDEOLVK� D� FRGH� RI

SURSHU� SUDFWLFH� IRU� PDQDJHPHQW� RI� FDVHV� LQYROYLQJ� FKLOG� YLFWLPV�� $PRQJ� WKH� SURYLVLRQV

UHFRPPHQGHG� DUH� VSHFLDOL]HG� SURVHFXWRULDO� RIILFHV�� VSHFLDO� SURYLVLRQ� IRU� DGYRFDF\� DQG

FRXQVHOOLQJ��DQG�VSHFLDO�DVVLVWDQFH�LQ�WKH�MXGLFLDO�DQG�DGPLQLVWUDWLYH�SURFHVVHV�� LQFOXGLQJ�WKH

DYRLGDQFH�RI�GLUHFW�FRQWDFW�EHWZHHQ�FKLOGUHQ�DQG�RIIHQGHUV�GXULQJ�WKH�FULPLQDO�SURFHVV��FKLOG

ZLWQHVV�SUHSDUDWLRQ�VFKHPHV��DQG�WKH�DGPLVVLELOLW\�RI�YLGHRWDSHG�HYLGHQFH�

 

 6RPH� FRXQWULHV� KDYH� OHJLVODWHG� WR� PDNH� WKH� JLYLQJ� RI� HYLGHQFH� HDVLHU� DQG� VDIHU� IRU� VRPH

YLFWLPV��HVSHFLDOO\�FKLOGUHQ��VXFK�DV�WKURXJK�WKH�XVH�RI�YLGHRWDSHG�HYLGHQFH��OLYH�YLGHR�OLQNV�WR

WKH� FRXUWURRP�� LQ� FDPHUD� KHDULQJV�� H[FOXVLRQ� RI� WKH� SUHVV�� SURWHFWLRQ� RI� WKH� LGHQWLW\� RI� WKH

YLFWLP�LQ�SUHVV�UHSRUWV��UHPRYDO�RI�WKH�DFFXVHG�GXULQJ�WHVWLPRQ\��DQG�OLPLWV�RQ�WKH�QXPEHU�RI

SHUVRQV�DOORZHG�LQ�FRXUW�GXULQJ�WKH�WHVWLPRQ\�� � ,Q�VRPH�FRXQWULHV�� OHJLVODWLRQ� IXUWKHU�DOORZV



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

FKLOGUHQ� WR� WHVWLI\� ZLWK� D� VXSSRUW� SHUVRQ� SUHVHQW� DQG� SURKLELWV� WKHLU� SHUVRQDO� FURVV�

H[DPLQDWLRQ�E\�DQ�DFFXVHG�LQ�FDVHV�WKDW�LQYROYH�FHUWDLQ�W\SHV�RI�RIIHQVHV�

 

 ,Q� RQH� FLW\�� D� VSHFLDO� FRXUW� GHVLJQHG� WR� GHDO� ZLWK� VH[XDO� RIIHQVHV� XVHV� VSHFLDOO\� WUDLQHG

SURVHFXWRUV�� VXSSRUW� ZRUNHUV�� DQG� KDV� D� SULYDWH� ZDLWLQJ� URRP� ZLWK� WR\V� IRU� FKLOGUHQ�� ,Q

DQRWKHU� FRXQWU\�� WKH� 9LFWLP�)ULHQGO\� &RXUW� GHDOV� SULQFLSDOO\� ZLWK� FKLOGUHQ� XQGHU� ��� ZKR

KDYH� EHHQ� VH[XDOO\� DEXVHG�� YLFWLP�ZLWQHVVHV� DUH� SHUPLWWHG� WR� JLYH� WHVWLPRQ\� LQ� D� SULYDWH

VHWWLQJ��YLD�FORVHG�FLUFXLW�WHOHYLVLRQ��,Q�\HW�DQRWKHU�0HPEHU�6WDWH��D�YLGHRWDSHG�GHVFULSWLRQ�RI

DQ�DFW�RI�FKLOG�VH[XDO�DEXVH�PD\�EH�DGPLWWHG�LQ�HYLGHQFH�LI�WKH�YLFWLP�RU�ZLWQHVV�SURYLGLQJ�LW

ZDV�XQGHU����DW�WKH�WLPH�RI�WKH�RIIHQVH��)ROORZLQJ�D��KLJKO\�SXEOLFL]HG�FRXUW�FDVH��RQH�FRXQWU\

KDV�HQDFWHG�OHJLVODWLRQ�WKDW�UHVWULFWV�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�WKH�GHIHQFH�PD\�KDYH�DFFHVV

WR� WKH� SHUVRQDO� UHFRUGV� �VXFK� DV� SV\FKRORJLFDO� RU� FRXQVHOOLQJ� UHFRUGV�� RI� D� YLFWLP� RI� VH[XDO

DVVDXOW�

 

 6RPH� FULWLFV� KDYH� FDOOHG� IRU�PRUH� H[WHQVLYH�PHDVXUHV� WR� SURWHFW� FKLOG� DQG� RWKHU� ZLWQHVVHV

IURP�DGYHUVDULDO�DQG�DJJUHVVLYH�H[DPLQDWLRQ�

 

 &RUURERUDWLQJ�(YLGHQFH���$QRWKHU�LVVXH�RI�NH\�LPSRUWDQFH�ZLWK�UHVSHFW�WR�WKH�WHVWLPRQ\�RI

ZRPHQ�LQ�YLROHQFH�FDVHV�LV�WKH�HYLGHQWLDU\�UXOH�RI�FRUURERUDWLRQ�LQ�VH[XDO�RIIHQVHV�� �7KDW� LV�

VRPH� MXULVGLFWLRQV� UHTXLUH� WKDW� DQ� DFFXVDWLRQ� RI� VH[XDO� PLVFRQGXFW� EH� FRUURERUDWHG� E\

HYLGHQFH�RWKHU�WKDQ�WKH�YLFWLP·V�WHVWLPRQ\���,Q�RWKHU�MXULVGLFWLRQV��WKH�MXGJH·V�LQVWUXFWLRQV�WR

WKH�MXU\�PXVW�LQFOXGH�DQ�DGPRQLWLRQ�WKDW�FRQYLFWLRQ�ZRXOG�EH�XQZLVH�LI� LW�ZHUH�EDVHG�VROHO\

RQ� WKH� YLFWLP·V� XQFRUURERUDWHG� WHVWLPRQ\�� � 0DQ\� FRXQWULHV� KDYH� HQWLUHO\� HOLPLQDWHG� RU

VXEVWDQWLDOO\� VRIWHQHG� WKHVH� HYLGHQWLDU\� UXOHV�� � 2QH� 0HPEHU� 6WDWH� UHWDLQV� WKH� UXOH� RI

FRUURERUDWLRQ��EXW�WKH�9LROHQFH�LQ�WKH�)DPLO\�$FW�VWDWHV�WKDW�UHSRUWLQJ�WKH�RIIHQVH�WR�SROLFH��D

IDPLO\� FRXQVHOORU�� ZHOIDUH� RIILFHU�� GRFWRU� RU� VLJQLILFDQW� RWKHU� ZLWKLQ� ��� KRXUV� FRQVWLWXWHV

FRUURERUDWLRQ�

 

 (YLGHQFH� RI� 3DVW� 6H[XDO� +LVWRU\�� � $QRWKHU� LVVXH� DIIHFWLQJ� ZRPHQ·V� WHVWLPRQ\� LV� WKH

HYLGHQWLDU\�UXOH�RI�SDVW�VH[XDO�KLVWRU\���0DQ\�FRXQWULHV�DOORZ�WKH�LQWURGXFWLRQ�RI�HYLGHQFH�RI

WKH� ZRPDQ·V� SDVW� VH[XDO� KLVWRU\� ZLWK� SDUWQHUV� RWKHU� WKDQ� WKH� DFFXVHG�� LQ� RUGHU� WR� VXJJHVW

FRQFOXVLRQV� DERXW� KHU� YHUDFLW\� RU� OLNHOLKRRG� RI� FRQVHQWLQJ� WR� LQWHUFRXUVH�� �2WKHU� FRXQWULHV

KDYH� LQWURGXFHG� ´UDSH� VKLHOG� ODZVµ� ²� OHJLVODWLRQ� ZKLFK� OLPLWV� WKH� LQWURGXFWLRQ� RI� VXFK

HYLGHQFH� WR� LQVWDQFHV� ZKHUH�� LQ� WKH� GLVFUHWLRQ� RI� WKH� MXGJH�� LW� LV� FRQVLGHUHG� XQIDLU� WR� WKH

GHIHQGDQW� WR� GR� RWKHUZLVH�� �$� IHZ� MXULVGLFWLRQV� SURKLELW� HYLGHQFH� RI� VH[XDO� UHSXWDWLRQ� DQG

OLPLWV�HYLGHQFH�RI�VH[XDO�KLVWRU\�WR�D�YHU\�QDUURZ�UDQJH�RI�FLUFXPVWDQFHV�

 

 6SRXVDO�,PPXQLW\�DQG�&RPSHOOLQJ�6SRXVDO�7HVWLPRQ\�� �6SRXVDO�LPPXQLW\�²�WKH�GRFWULQH

WKDW�QR�RQH�PD\�EH�FRPSHOOHG�WR�WHVWLI\�DJDLQVW�KLV�KHU�VSRXVH�²�KDV�LQ�WKH�SDVW�IRUPHG�SDUW�RI

WKH� UDWLRQDOH� IRU� WUHDWLQJ�GRPHVWLF� YLROHQFH� DV� D�SULYDWH�PDWWHU�� �9DULRXV� MXULVGLFWLRQV� KDYH

LQWURGXFHG�OHJLVODWLRQ�WR�HPSRZHU�SURVHFXWRUV�WR�FRPSHO� VSRXVDO� WHVWLPRQ\��DQG�FDVH� ODZ� LQ

PDQ\�RWKHU�FRXQWULHV�LV�PRYLQJ�LQ�WKH�VDPH�GLUHFWLRQ���7KH�SUDFWLFH�LV�QRW�ZLWKRXW�LWV�FULWLFV�

KRZHYHU�� VLQFH� WKH� ´UHPHG\µ� IRU� UHIXVDO� WR� WHVWLI\� ZKHQ� FRPSHOOHG� LV� IRU� WKH� YLFWLP� WR� EH

VDQFWLRQHG�IRU�FRQWHPSW�RI�FRXUW���&RPSOH[�IDFWRUV�DIIHFW�WKH�YLFWLP·V�ZLOOLQJQHVV�WR�FRRSHUDWH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

ZLWK�WKH�FULPLQDO�MXVWLFH�V\VWHP���,Q�RQH�MXULVGLFWLRQ��SROLF\�SURPRWHV�ULJRURXV�SURVHFXWLRQ�RI

WKHVH�RIIHQVHV��EXW�DOVR�RXWOLQHV�IDFWRUV�ZKLFK�PD\�WHQG�WR�UH�YLFWLPL]H�WKH�ZRPDQ�VR�WKDW�LQ

DGPLQLVWUDWLQJ� WKH�SROLF\�DQ�DSSURSULDWH�EDODQFH�FDQ�EH� VWUXFN�EHWZHHQ� WKH� LQWHUHVWV�RI� WKH

YLFWLP�DQG�WKH�FULPLQDO�MXVWLFH�V\VWHP�

 

�G��'HIHQVHV

 6HFWLRQ���G��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�HOLPLQDWH�LQHTXDOLWLHV�LQ

KRZ�PHQ�DQG�ZRPHQ�DUH�DEOH�WR�GHIHQG�DJDLQVW�FULPLQDO�FKDUJHV��DQG�WR�HQVXUH�WKDW

VXFK� GHIHQFHV� DV� ´KRQRXUµ� RU� ´SURYRFDWLRQµ� GR� QRW� DOORZ� SHUSHWUDWRUV� RI� YLROHQFH

DJDLQVW�ZRPHQ�WR�HVFDSH�DOO�FULPLQDO�UHVSRQVLELOLW\�

 

 7UDGLWLRQDOO\��FHUWDLQ�GHIHQFHV�KDYH�EHHQ�DYDLODEOH�WR�PDOH�DFFXVHG�ZKLFK�KDYH�OHVVHQHG�WKHLU

OHJDO� UHVSRQVLELOLW\� IRU� WKH� DFW�� RU� WKHLU� SXQLVKPHQW�� �:RPHQ�KDYH�QRW�KDG�HTXDO� DFFHVV� WR

VRPH�GHIHQFHV��VXFK�DV�VHOI�GHIHQFH��DQG�RWKHU�GHIHQFHV�KDYH�DFWHG�WR�WKH�DGYDQWDJH�RI�PHQ

�VXFK�DV�KRQRXU����7KLV�VHFWLRQ�RI�WKH�6WUDWHJLHV�LV�LQWHQGHG�WR�HOLPLQDWH�WKRVH�GHIHQFHV�ZKLFK

DUH�URRWHG�LQ�QRWLRQV�RI�XQHTXDO�UROHV�RI�PHQ�DQG�ZRPHQ�LQ�VRFLHW\��DQG�ZKLFK�KDYH�DEVROYHG

PHQ�RI�UHVSRQVLELOLW\�

 

 +RQRXU�'HIHQFH���7KH�KRQRXU�GHIHQFH�HTXDWHV�D�ZLIH·V�DGXOWHU\��RU�DOOHJHG�DGXOWHU\��ZLWK�D

SK\VLFDO�DFW�RI�DJJUHVVLRQ��SURYLGLQJ�D� IXOO�GHIHQFH� WR� WKH�FKDUJH�� � ,Q�RQH�FRXQWU\�� WKH�KLJK

FRXUW� LQ� ����� RYHUWXUQHG� VHYHUDO� FDVHV� RI� DFTXLWWDO� RQ� WKH� JURXQGV� RI� WKH� KRQRXU� GHIHQFH�

+RZHYHU��WKLV�KDV�QRW�KDG�D�FRQVLVWHQW�HIIHFW�RQ�GHFLVLRQV�RI�WKH�ORZHU�FRXUWV�

 

 3URYRFDWLRQ�'HIHQFH�� �8QGHU� WKH�SURYRFDWLRQ�GHIHQFH�� WKH�ZRUGV� RU� DFWLRQV� RI� WKH� YLFWLP

PD\�EH�XVHG�E\� WKH� DFFXVHG� WR� VXJJHVW� WKDW� WKH\� SURYRNHG� D� VXGGHQ� DQG� WHPSRUDU\� ORVV� RI

FRQWURO��DQG�WKDW�D�UHDVRQDEOH�SHUVRQ�ZRXOG�DOVR�KDYH�EHHQ�SURYRNHG�LQ�WKH�VDPH�ZD\�� �7R

WKH�H[WHQW� WKDW� WKLV�GHIHQFH�KDV�EHHQ�PRUH� DYDLODEOH� WR�PHQ� WR�REWDLQ� DFTXLWWDO� IRU� DFWV� RI

YLROHQFH� DOOHJHGO\� EH\RQG� WKHLU� FRQWURO� EHFDXVH� RI� WKH� SURYRFDWLYH� DFWV� RI� ZRPHQ�� LW� LV

FRQVLGHUHG� GLVFULPLQDWRU\�� � (URVLRQ� RI� WKLV� GHIHQFH�KDV� RFFXUUHG� WKURXJK� MXGLFLDO� UXOLQJV� LQ

VRPH�MXULVGLFWLRQV�ZKLFK�KDYH�SUHYHQWHG�D�MXU\�IURP�FRQVLGHULQJ�LW�LQ�FDVHV�ZKHUH�WKHUH�ZDV�D

GHOD\�EHWZHHQ� WKH� SURYRFDWLRQ� DQG� WKH� RIIHQVH�� �2QH� FRXQWU\·V�3HQDO�&RGH� H[SOLFLWO\� VWDWHV

WKDW� ´HPRWLRQ� RU� SDVVLRQ� GRHV� QRW� H[FOXGH� FULPLQDO� UHVSRQVLELOLW\µ�� EXW� YLROHQW� HPRWLRQ

UHVXOWLQJ� IURP� SURYRFDWLRQ� MXVW� EHIRUH� D� KRPLFLGH� RU� DWWHPSWHG� KRPLFLGH� ZLOO� UHGXFH� WKH

FKDUJH�DQG�WKH�DYDLODEOH�SHQDOW\�

 

 6HOI�'HIHQFH�� � ,Q� VRPH� FRXQWULHV�� H[SHUWV� LGHQWLI\� WZR� DUHDV� RI� GLIILFXOW\� ZLWK� H[LVWLQJ

KRPLFLGH� ODZV�� 2QH� LV� WKH� IUHTXHQF\� ZLWK� ZKLFK� PHQ� KDYH� VXFFHVVIXOO\� LQYRNHG� WKH

SURYRFDWLRQ�GHIHQFH�ZKHQ�FKDUJHG�ZLWK�NLOOLQJ�WKHLU�SDUWQHUV���7KH�VHFRQG�DUHD�RI�FRQFHUQ�LV

WKDW� WKH� GHIHQFH� RI� SURYRFDWLRQ� LV� UDUHO\� DYDLODEOH� WR� ZRPHQ� ZKR� NLOO� GHIHQVLYHO\� LQ� WKH

FRQWH[W�RI�GRPHVWLF�YLROHQFH���7KLV�ODWWHU�FRQFHUQ�LV�SDUWLFXODUO\�VLJQLILFDQW�LQ�YLHZ�RI�UHVHDUFK

VXJJHVWLQJ�WKDW�GRPHVWLF�KRPLFLGHV�DUH�RIWHQ�WKH�FXOPLQDWLRQ�RI�VHULDO�YLROHQFH�EHWZHHQ�WKH

SDUWLHV�� � ,Q� RQH� FRXQWU\�� D� ZRPHQ·V� OREE\� JURXS� DVVLVWHG� ZRPHQ� LQ� D� VHULHV� RI� FDVHV� WR

VXFFHVVIXOO\�DSSHDO�FRQYLFWLRQV�RI�PXUGHU�DQG�KDYH�GHYHORSHG�D�SURSRVDO�IRU�D�SDUWLDO�GHIHQFH�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

EDVHG�RQ�WKH�FRQFHSW�RI�´VHOI�SUHVHUYDWLRQµ��ZKLFK�LV�VWUXFWXUHG�DURXQG�WKH�JHQGHUHG�QDWXUH�RI

GRPHVWLF�KRPLFLGH���,Q�VRPH�MXULVGLFWLRQV��LQ�FDVHV�ZKHUH�ZRPHQ�DUH�FKDUJHG�ZLWK�KRPLFLGH

RI�DQ�DEXVLYH�SDUWQHU��LW�LV�DFFHSWDEOH�WR�LQWURGXFH�HYLGHQFH�FRQFHUQLQJ�D�KLVWRU\�RI�EDWWHULQJ

DQG�LWV�HIIHFWV�LQ�EXLOGLQJ�DQ�DUJXPHQW�RI�VHOI�GHIHQFH�

 

�H��9ROXQWDU\�,QWR[LFDWLRQ

 6HFWLRQ� ��H�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� HQVXUH� WKDW� LW� LV� QRW

SRVVLEOH�WR�HVFDSH�DOO�FULPLQDO�UHVSRQVLELOLW\� IRU�DFWV�RI�YLROHQFH�DJDLQVW�ZRPHQ�DV�D

UHVXOW�RI�KDYLQJ�EHHQ�YROXQWDULO\�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�RU�GUXJV�DW�WKH�WLPH�

 

 $OFRKRO� LV� RIWHQ� D� IDFWRU� LQ� FDVHV� LQYROYLQJ� YLROHQW� FRQGXFW�� � ,Q� PDQ\� MXULVGLFWLRQV�

LQWR[LFDWLRQ�LV�D�PLWLJDWLQJ�IDFWRU�LQ�WKH�OD\LQJ�RI�D�FKDUJH�DQG�DW�VHQWHQFLQJ���7KLV�VHFWLRQ�RI

WKH�0RGHO�6WUDWHJLHV�LV�DLPHG�DW�PDNLQJ�YROXQWDU\��VHOI�LQGXFHG��LQWR[LFDWLRQ�XQDYDLODEOH�DV�D

FRPSOHWH�GHIHQFH��OHDGLQJ�WR�DFTXLWWDO��WR�D�FKDUJH�RI�YLROHQFH�DJDLQVW�ZRPHQ���6RPH�DUJXH

WKDW�DOFRKRO�VKRXOG�QRW�EH�D�GHIHQFH�DW�DOO���,Q�DQ\�FDVH��PRVW�FULWLFV�IHHO�WKDW�LW�LV�LPSRUWDQW�WR

VWDUW� IURP� WKH� SUHPLVH� WKDW� DOFRKRO� GRHV� QRW� FDXVH� WKH� YLROHQFH�� � 7KH� 6RXWK� 3DFLILF

&RPPRQZHDOWK� &RPPLVVLRQ� DQG� WKH� :RUOG� +HDOWK� 2UJDQL]DWLRQ� KDYH� DGYRFDWHG� WKDW

JRYHUQPHQWV�VKRXOG�DFWXDOO\�WUHDW�LQWR[LFDWLRQ�DW�WKH�WLPH�RI�WKH�RIIHQVH�DV�DQ�H[DFHUEDWLQJ

IDFWRU�DQG�SURYLGH�IRU�VWULFWHU�SHQDOWLHV�LQ�VXFK�FLUFXPVWDQFHV�

 

 $� ����� DPHQGPHQW� WR� RQH� FRXQWU\·V� &ULPLQDO� &RGH� PDGH� VHOI�LQGXFHG� LQWR[LFDWLRQ

XQDYDLODEOH� DV� D� GHIHQFH� LQ� YLROHQW� FULPHV� RQ� WKH� EDVLV� WKDW� WKH� DFFXVHG� ZDV� LQFDSDEOH� RI

IRUPLQJ� FULPLQDO� LQWHQW�� � 7KH� ODZ� LQ� WZR� VWDWHV� ZLWKLQ� DQRWKHU� FRXQWU\� � QRZ� VWDWHV� WKDW

YROXQWDU\�LQWR[LFDWLRQ�LV�QRW�D�GHIHQFH��EXW�LQ�RWKHUV��HYLGHQFH�RI�WHPSRUDU\�LQVDQLW\�FDXVHG

E\� LQWR[LFDWLRQ�PD\�EH�XVHG�WR�PLWLJDWH�SXQLVKPHQW�� � ,Q�D� WKLUG�0HPEHU�6WDWH�� WKH� UHYLVHG

SHQDO�FRGH�FRQVLGHUV�LQWR[LFDWLRQ�RI�WKH�RIIHQGHU�DV�D�PLWLJDWLQJ�FLUFXPVWDQFH�LQ�PRVW�FDVHV�

+RZHYHU��LI�WKH�LQWR[LFDWLRQ�LV�KDELWXDO��LW�LV�WR�EH�FRQVLGHUHG�DV�DQ�DJJUDYDWLQJ�FLUFXPVWDQFH�

 

�I��3ULRU�$FWV�RI�9LROHQFH

 6HFWLRQ���I��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV��0HPEHU�6WDWHV�WR�HQVXUH�WKDW�HYLGHQFH�RI

SULRU�DFWV� RI�YLROHQFH�� DEXVH�� VWDONLQJ��DQG� H[SORLWDWLRQ�E\� WKH� DFFXVHG� LV� FRQVLGHUHG

GXULQJ�FRXUW�SURFHHGLQJV�

 

 0RVW�FRXQWULHV�OLPLW�WKH�LQWURGXFWLRQ�RI�HYLGHQFH�RI�SULRU�DFWV�RI�YLROHQFH�WR�WKH�VHQWHQFLQJ

VWDJH�RI�FRXUW�SURFHHGLQJV��XQOHVV�LW�FDQ�EH�VKRZQ�WKDW�SULRU�DFWV�LQYROYH�D�VLPLODU�SDWWHUQ�RI

IDFWV�WR�WKRVH�EHLQJ�DOOHJHG�LQ�WKH�FXUUHQW�SURVHFXWLRQ���7KXV��HYLGHQFH�RI�RWKHU�FULPHV�PD\�EH

DGPLVVLEOH� WR�VKRZ�PRWLYH�� LGHQWLW\��SDWWHUQ�� VFKHPH��PRGXV�RSHUDQGL�RU�DEVHQFH�RI�PLVWDNH�

+RZHYHU��SULRU�DFWV�PD\�QRW�EH�XVHG�RQO\�WR�GHPRQVWUDWH�FKDUDFWHU�RU�SURSHQVLW\�

 

 (YLGHQFH�RI�SULRU�DFWV�FDQ�EH�FUXFLDO�LQ�VH[XDO�DVVDXOW�WULDOV��ZKHUH�SK\VLFDO�HYLGHQFH�PD\�EH

DPELJXRXV� DQG� WKHUH� DUH� UDUHO\� DQ\� ZLWQHVVHV�� DQG� WKH� IRFXV� WKXV� WHQGV� WR� IDOO� RQ� WKH

FUHGLELOLW\�RI�WKH�YLFWLP���8QGHU�QHZ�IHGHUDO�UXOHV�RI�HYLGHQFH�LQ�RQH�0HPEHU�6WDWH��HYLGHQFH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

RI� WKH� FRPPLVVLRQ� RI� SULRU� �HYHQ� XQFKDUJHG�� DFWV� RI� VH[XDO� DVVDXOW�� LQFOXGLQJ� FKLOG

PROHVWDWLRQ��LV�DGPLVVLEOH�DQG�PD\�EH�FRQVLGHUHG�IRU�LWV�EHDULQJ�RQ�DQ\�PDWWHU�WR�ZKLFK�LW�LV

UHOHYDQW���6LPLODU�OHJLVODWLRQ�H[LVWV�LQ�RQH�VWDWH�ZLWKLQ�WKDW�VDPH�FRXQWU\�

 

�J��3URWHFWLRQ��5HVWUDLQLQJ�DQG�2FFXSDWLRQ�2UGHUV

 6HFWLRQ���J��RI� WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV� WR� HQVXUH� WKDW� WKH� FRXUWV

KDYH� WKH� DXWKRULW\� WR� LVVXH� SURWHFWLRQ� RUGHUV� LQ� FDVHV� RI� YLROHQFH� DJDLQVW� ZRPHQ�

ZKLFK�RUGHU�WKH�SHUSHWUDWRU�UHPRYHG�IURP�WKH�KRPH��SURKLELW�IXUWKHU�FRQWDFW�ZLWK�WKH

YLFWLP�DQG�RWKHUV��DQG�LPSRVH�SHQDOWLHV�IRU�EUHDNLQJ�WKH�RUGHU�

 

 $XWKRULW\�WR�LVVXH�SURWHFWLRQ�RU�UHVWUDLQLQJ�RUGHUV�FRPHV�XQGHU�ERWK�FULPLQDO�DQG�FLYLO�ODZ�LQ

PRVW�MXULVGLFWLRQV���:KLOH�WKLV�VWUDWHJ\�IDOOV�XQGHU�FULPLQDO�SURFHGXUH��WKHUH�LV�RYHUODS�LQ�PDQ\

VWDWH·V� WHUPLQRORJ\� RQ� SURWHFWLRQ� RU� UHVWUDLQLQJ� RUGHUV�� � 7KHVH� W\SHV� RI� RUGHUV� DUH� XVXDOO\

FODVVLILHG�DV�TXDVL�FULPLQDO��DV�WKH�SURFHVV�PD\�EH�FULPLQDO�EXW�WKH�VWDQGDUG�RI�SURRI�LV�ORZHU

RU�WKH�SURFHVV�LV�FLYLO�EXW�D�EUHDFK�LV�D�FULPLQDO�RIIHQVH���$�JUHDW�GHDO�RI�YDULDWLRQ�LV�VHHQ�LQ

GLIIHUHQW�0HPEHU�6WDWHV�UHJDUGLQJ�WKHVH�W\SHV�RI�RUGHUV�

 

 2QH� 7\SH� RI� 6XFK�2UGHUV� LV� LQLWLDWHG� LQ� D� FULPLQDO� FRXUW�� EXW� WKH� VWDQGDUG� RI� SURRI� IRU

LVVXLQJ� WKHP� LV� ORZHU� WKDQ� LQ� D� FULPLQDO� WULDO�� � 2QH� FRXQWU\� KDV� UHFHQWO\� VWUHQJWKHQHG� LWV

´SHDFH� ERQGµ� SURYLVLRQV�� VXFK� WKDW� DQ� LQGLYLGXDO�� RU� D� SDUHQW� RU� VSRXVH�� PD\� DSSHDU� LQ� D

VXPPDU\�FRQYLFWLRQ�FRXUW��ZKLFK�KDV�WKH�SRZHU�WR�LVVXH�DQ�RUGHU��LI�VDWLVILHG�WKDW�WKH�SHUVRQ

KDV� UHDVRQDEOH� JURXQGV� WR� IHDU� SHUVRQDO� LQMXU\� RU� GDPDJH� WR� WKHLU� SURSHUW\�� � 8QGHU� WKLV

VWDWXWH��DQ�RUGHU�

� FDQ�ODVW�XS�WR�WZHOYH�PRQWKV�

� UHTXLUHV�WKH�VXEMHFW�WR�NHHS�WKH�SHDFH�DQG�EH�RI�JRRG�EHKDYLRXU�

� PD\� FDUU\� FRQGLWLRQV� LQFOXGLQJ� QRW� WR� SRVVHVV� D� ILUHDUP�� QRW� WR� FRPPXQLFDWH� ZLWK� WKH

LQGLYLGXDO�LQ�TXHVWLRQ��DQG�WR�NHHS�D�VSHFLILHG�GLVWDQFH�IURP�SODFHV�WKH\�IUHTXHQW��DQG

� PD\�EULQJ�LPSULVRQPHQW�IRU�XS�WR�WZHQW\�IRXU�PRQWKV�IRU�IDLOXUH�RU�UHIXVDO�WR�DJUHH�WR�WKH

RUGHU�

 6LPLODU�SURYLVLRQV�H[LVW�LQ�PRVW�RWKHU�MXULVGLFWLRQV���EUHDFK�RI�VRPH�RUGHUV�PD\�EULQJ�IRUIHLWXUH

RI�D�VXP�RI�PRQH\�

 

 $� 6HFRQG� 7\SH� RI� 6XFK� 2UGHUV� LQYROYHV� DSSOLFDWLRQV� ZKLFK� RULJLQDWH� LQ� D� FLYLO� FRXUW�

�QRUPDOO\�XQGHU�SURYLVLRQV�RI�IDPLO\�ODZ���EXW�D�EUHDFK�RI�FRQGLWLRQV�LV�D�FULPLQDO�RIIHQVH���,I

SROLFH� KDYH� UHDVRQDEOH� JURXQGV� WR� VXVSHFW� D� EUHDFK� RI� WKH� RUGHU�� XVXDOO\� WKH\� PD\� DUUHVW

ZLWKRXW� D� ZDUUDQW�� � 7ZR� 0HPEHU� 6WDWHV�� LQ� WKHLU� UHFHQW� GRPHVWLF� YLROHQFH� OHJLVODWLRQ�

FRQVLGHU� D� EUHDFK�RI� D�SURWHFWLRQ�RUGHU� �FLYLO�� WR�EH� D� FULPLQDO� RIIHQVH� HYHQ� LI� WKH� FRQGXFW

LWVHOI�ZRXOG�QRW�QRUPDOO\�DWWUDFW�FULPLQDO�VDQFWLRQV���7KH�GXUDWLRQ�RI�RUGHUV�YDULHV�JUHDWO\���LQ

VRPH�FRXQWULHV�� LQWHULP��H[�SDUWH��RUGHUV�PD\� ODVW�RQO\����GD\V��EXW� LQ�PRVW� FRXQWULHV�� WKH\

PD\� EH�PXFK� ORQJHU�� ,Q� VRPH� FRXQWULHV�� WKH� SURFHGXUH� LV� IRUPDO�� H[SHQVLYH�� DQG� QRUPDOO\

UHTXLUHV�D�ODZ\HU���LQ�RWKHU�MXULVGLFWLRQV��LW�LV�PXFK�TXLFNHU�DQG�HDVLHU���0RVW�FRXQWULHV�DOORZ

DSSOLFDWLRQV�WR�EH�PDGH�VROHO\�RQ�WKH�EDVLV�RI�DIILGDYLW�HYLGHQFH���$�ZLGH�YDULHW\�RI�FRQGLWLRQV

PD\�EH�LPSRVHG�LQ�GLIIHUHQW�FRXQWULHV��LQFOXGLQJ�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

� QRQ�FRQWDFW�

� UHLPEXUVHPHQW�RI�GDPDJHV�

� FKLOG�FXVWRG\��DFFHVV�DQG�PDLQWHQDQFH��DQG

� QRQ�SRVVHVVLRQ�RI�ILUHDUPV��PDQGDWRU\�LQ�RQH�0HPEHU�6WDWH��

 %UHDFK� RI� FRQGLWLRQV� LV� SXQLVKDEOH�� RIWHQ� E\� ILQH�� � LQ� RQH� FRXQWU\�� ILQHV� PD\� EH� OLQNHG� WR

FRPSHQVDWLRQ�WR�YLFWLPV�IRU�FHUWDLQ�RIIHQVHV�

 

 $�7KLUG�7\SH�RI�6XFK�2UGHUV��DUH�D�FLYLO�UHPHG\��XVXDOO\�FRQVLGHUHG�LQ�FRQMXQFWLRQ�ZLWK�D

UHODWHG�DSSOLFDWLRQ��VXFK�DV�GLYRUFH�RU�D�FLYLO�VXLW�IRU�EDWWHU\���7KH\�DUH�LVVXHG�RQ�WKH�EDVLV�RI�D

EDODQFH� RI� SUREDELOLWLHV�� � 6RPH� MXULVGLFWLRQV� KDYH� UHYLVHG� WKHLU� ODZV� LQ� RUGHU� WR� DOORZ

DSSOLFDWLRQV� IRU� LQMXQFWLYH� UHOLHI� LQ� WKH� DEVHQFH� RI� RWKHU� OHJDO� DFWLRQV�� � 7KH� DYDLODEOH

FRQGLWLRQV�RQ�LQMXQFWLRQV�ZLOO�YDU\�ZLGHO\�ZLWK�HDFK�FDVH�

 

 (PHUJHQF\� 2UGHUV�� � 6HYHUDO� SURYLQFHV� ZLWKLQ� RQH� 0HPEHU� 6WDWH� KDYH� HQDFWHG� FLYLO

OHJLVODWLRQ� UHODWLQJ� WR� YLFWLPV� RI� GRPHVWLF� YLROHQFH�� ZKLFK� RIIHUV� DQ� DOWHUQDWLYH� IRUP� RI

SURWHFWLRQ�WR�YLFWLPV�ZKR�GR�QRW�ZDQW�WR�JR�WKURXJK�WKH�FULPLQDO�MXVWLFH�V\VWHP���(PHUJHQF\

3URWHFWLRQ�2UGHUV� FDQ� EH� REWDLQHG� E\� SROLFH� RIILFHUV� DW� WKH� VFHQH�� RQ� D� ��� KRXU� EDVLV�� E\

WHOHSKRQH� UHTXHVW� WR� D� -XVWLFH� RI� WKH� 3HDFH�� 7KLV� RUGHU�PD\� LQFOXGH� SURYLVLRQV� VXFK� DV� QR

FRQWDFW��JUDQWLQJ�WKH�YLFWLP�H[FOXVLYH�RFFXSDWLRQ�RI�WKH�IDPLO\�KRPH��UHJDUGOHVV�RI�RZQHUVKLS�

RU� D� GLUHFWLRQ� WR� SROLFH� WR� VHL]H� DQ\� ZHDSRQV�� 7KHVH� RUGHUV� DUH� QRW� LQWHQGHG� WR� UHSODFH

FULPLQDO�FKDUJHV�DQG�PD\�EH�LVVXHG�RQ�WKHLU�RZQ�RU�LQ�DGGLWLRQ�WR�FULPLQDO�FKDUJHV�

 

 6RPH� FULWLFV� QRWH� D�ZRUG� RI� FDXWLRQ� LQ� RYHU� UHO\LQJ� RQ� WKH� XVH� RI� SURWHFWLYH� RUGHUV� DV� WKH

SULPDU\�YHKLFOH�IRU�HQVXULQJ�WKH�VDIHW\�RI�WKH�YLFWLP��5HVHDUFK�VKRZV�WKHUH�LV�OLPLWHG�YDOXH�WR

WKHVH�RUGHUV�LI�WKHUH�LV�QRW�D�VWURQJ�UHVSRQVH�WR�EUHDFKHV��ZKLFK�DUH�FRPPRQ�

 

�K��6DIHW\�RI�9LFWLPV�0HDVXUHV

 6HFWLRQ� ��K�� RI� WKH� 0RGHO� 6WUDWHJLHV� XUJHV� 0HPEHU� 6WDWHV� WR� HQVXUH� WKH� VDIHW\� RI

YLFWLPV�DQG�WKHLU�IDPLOLHV�DQG�WR�SURWHFW�WKHP�IURP�WKUHDWV�DQG�UHWDOLDWLRQ�

 

 $�QXPEHU�RI�WKH�SURWHFWLRQV�DYDLODEOH�LQ�PRVW�FRXQWULHV�KDYH�DOUHDG\�EHHQ�GLVFXVVHG�DERYH�

DQG�RWKHUV�DUH�GLVFXVVHG�LQ�ODWHU�VHFWLRQV���:RPHQ�DQG�WKHLU�IDPLOLHV�DUH�RIWHQ�DW�JUHDWHVW�ULVN

RI� YLROHQFH� DIWHU� WKHLU� GHSDUWXUH�� RU� WKH� RIIHQGHU·V� IRUFHG� GHSDUWXUH�� IURP� WKH� IDPLO\� KRPH�

2UJDQL]HG� WUDIILFNLQJ� LQ� ZRPHQ� XWLOL]HV�� DV� RQH� RI� LWV� PRVW� SRZHUIXO� WRROV�� LQWLPLGDWLRQ� RI

ZRPHQ�ZKR�FRXOG�VHUYH�DV�SRWHQWLDO�ZLWQHVVHV�LQ�D�FULPLQDO�DFWLRQ���-XVWLFH�RIILFLDOV�QHHG�WR�EH

DZDUH�RI�WKLV�IDFW�DQG�WDNH�VWHSV�WR�VDIHJXDUG�ZRPHQ�DQG�IDPLO\�PHPEHUV�LQ�WKHVH�VLWXDWLRQV�

6SHFLDO� SROLFH� SURWHFWLRQ� DQG�ZLWQHVV� SURWHFWLRQ� SURJUDPV� DUH� QRUPDOO\� DYDLODEOH� RQO\� LQ� D

YHU\� IHZ� FDVHV�� DQG� XVXDOO\� DJDLQVW� KLJK�SURILOH� RIIHQVHV� VXFK� DV� WKRVH� LQYROYLQJ� RUJDQL]HG

FULPH�� � :RPHQ·V� DQG� FKLOGUHQ·V� VKHOWHUV� DUH� DOVR� D� QHFHVVDU\� IHDWXUH�� EXW� RQH� ZKLFK� LV

RYHUEXUGHQHG�WR�KHOS�PRUH�WKDQ�D�VPDOO�PLQRULW\�RI�PRVW�SRWHQWLDO�FOLHQWV��HYHQ�LQ�UHODWLYHO\

ZHOO�UHVRXUFHG�MXULVGLFWLRQV�
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 ,Q� RQH� FRXQWU\�� QHZ� UXOHV� RI� FULPLQDO� SURFHGXUH� ZHUH� GHVLJQHG� WR� SURYLGH� FRXUWURRP

SURWHFWLRQV� IRU�ZLWQHVVHV� LQ�RUJDQL]HG�FULPH�FDVHV��EXW� FDQ�EH� H[WHQGHG� WR� DOO� VHULRXV� FDVHV�

6SHFLDOL]HG� FRXUWV� RIWHQ� SURYLGH� SULYDWH� ZDLWLQJ� URRPV� IRU� YLFWLP�ZLWQHVVHV� LQ� RUGHU� WR

VHSDUDWH�WKHP�IURP�FRQWDFW�ZLWK�WKH�RIIHQGHU�DQG�KLV�IDPLO\���,Q�DQRWKHU�FRXQWU\��D�FRXUW�LQ

RQH�FLW\�ZKLFK�VSHFLDOL]HV�LQ�VH[XDO�RIIHQVHV�SURYLGHV�D�ZDLWLQJ�URRP�DQG�WR\V�IRU�FKLOGUHQ���$

FLW\� LQ� DQRWKHU�0HPEHU� 6WDWH� KDV� DV� SDUW� RI� LWV� VHUYLFH� WKH�:RPHQ·V� $GYRFDF\� 3URJUDP�

ZKLFK�IRFXVHV�SULPDULO\�RQ�WKH�VDIHW\�RI�WKH�YLFWLP���7KUHH�VRFLDO�ZRUNHUV�DQG�D�ODZ\HU�SURYLGH

VXSSRUW��VKRUW�WHUP�FRXQVHOOLQJ�� LQIRUPDWLRQ�DQG�UHIHUUDOV�WR�YLFWLPV�RI�DVVDXOW��ZKLOH�&URZQ

SURVHFXWRUV�YLJRURXVO\�SXUVXH�HQIRUFHPHQW�RI� WKH� ODZ�� �6RPH�SURVHFXWRULDO�SROLFLHV� SURPRWH

WKH� OD\LQJ� RI� DGGLWLRQDO� FKDUJHV� DJDLQVW� RIIHQGHUV� ZKR� WKUHDWHQ� YLFWLPV� GXULQJ� FULPLQDO

SURFHHGLQJV�

 

 ,Q�RQH�SURYLQFH� LQ� WKH� VDPH�0HPEHU�6WDWH��D� MRLQW�HIIRUW�DPRQJ�SROLFH��1*2V�DQG�SULYDWH

FRUSRUDWLRQV�SURYLGHV�ZRPHQ�ZKR�DUH�DW�KLJK�ULVN�ZLWK�D�PRELOH�VHFXULW\�DODUP�ZKLFK�DOHUWV

SROLFH�ZKHQ�VKH�LV�LQ�GDQJHU�DV�ZHOO�DV�SURYLGLQJ�FHOO�SKRQHV�WR�LQFUHDVH�ZRPHQ·V�VDIHW\�ZKLOH

WUDYHOLQJ�WR�ZRUN��VFKRRO�RU�OHLVXUH�DFWLYLWLHV���,Q�D�FLW\�LQ�DQRWKHU�FRXQWU\��MDLOHUV�DUH�UHTXLUHG

WR� UHFRUG� DQG� QRWLI\� YLFWLPV� RI� DOO� WKUHDWV� PDGH� DJDLQVW� WKHP� E\� GHWDLQHG� RIIHQGHUV�� � DQ

HPHUJHQF\� UHVSRQVH� SURFHGXUH� LV� DOVR� DYDLODEOH� IRU� DVVHPEOLQJ� WKH� FKLOG� SURWHFWLRQ� ZRUNHU�

SROLFH�RIILFHU�� VKHOWHU�DGYRFDWH��DQG�SUREDWLRQ�RIILFHU� WR�DOORZ� WKHP�WR�FRQVLGHU�DOHUWLQJ� WKH

VKHULII·V�ZDUUDQW�GLYLVLRQ�LQ�FDVHV�RI�LPPHGLDWH�GDQJHU�WR�WKH�YLFWLP�

 

 �L��5HOHDVH�'HFLVLRQV

 

 6HFWLRQ���L��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�HQVXUH�WKDW�VDIHW\�ULVNV�WR

WKH�YLFWLP�DUH�WDNHQ�LQWR�DFFRXQW�LQ�GHFLVLRQV�DERXW�VHQWHQFLQJ��WKH�JUDQWLQJ�RI�EDLO�

RU�WKH�RIIHQGHU·V�UHOHDVH�IURP�FXVWRG\�

 

 ,Q�PRVW�MXULVGLFWLRQV��D�SHUVRQ�ZKR�KDV�EHHQ�DUUHVWHG�PD\�EH�UHOHDVHG�RQ�EDLO�RU�UHFRJQL]DQFH�

HLWKHU�E\�WKH�SROLFH�RU�E\�D�MXGLFLDO�RIILFHU���7KLV�FDQ�EH�D�GDQJHURXV�WLPH�IRU�WKH�YLFWLP��DQG�LW

LV�HVVHQWLDO�IRU�WKH�SROLFH�RU�SURVHFXWRU�WR�EH�DZDUH�RI�DQG�SUHVHQW�RU�FRQVLGHU�DOO�WKH�UHOHYDQW

IDFWV� FRQFHUQLQJ� WKH� DFFXVHG·V� ULVN�� WR� JLYH� WKH� YLFWLP� SULRU� ZDUQLQJ� RI� WKH� DFFXVHG·V

LPSHQGLQJ�UHOHDVH��DQG�WR�LPSRVH�DSSURSULDWH�FRQGLWLRQV�RQ�WKH�UHOHDVH�

 

 $PRQJ�WKH�H[DPSOHV� IRXQG�DURXQG�WKH�ZRUOG�IRU�VWUXFWXULQJ�GHFLVLRQV� LQ�RUGHU�WR�WDNH� LQWR

DFFRXQW�WKH�ULVNV�WR�WKH�YLFWLP�DUH�WKH�IROORZLQJ�

� LQ�PRVW�MXULVGLFWLRQV�LQ�RQH�0HPEHU�6WDWH��SROLFH�KDYH�WKH�SRZHU�WR�UHOHDVH�WKH�DFFXVHG

SULRU�WR�WULDO���KRZHYHU��WKH\�DUH�UHTXLUHG�WR�EDODQFH�WKH�DFFXVHG·V�ULJKW�WR�IUHHGRP�ZLWK

WKH�YLFWLP·V�QHHG�IRU�VDIHW\�E\�DWWDFKLQJ�FRQGLWLRQV�WR�EDLO�RUGHUV�

� LQ�RQH�VXFK�MXULVGLFWLRQ��D�VSHFLDO�EDLO�IRUP�LV�XVHG�LQ�GRPHVWLF�YLROHQFH�FDVHV��FRQWDLQLQJ

FRQGLWLRQV�VXFK�DV�QR�FRQWDFW�RUGHUV�DQG�DEVWHQWLRQ�IURP�DOFRKRO�

� DQRWKHU�FRXQWU\·V�OHJLVODWLRQ�UHTXLUHV�SURVHFXWRUV�WR�FRQYH\�WR�WKH�MXGLFLDO�RIILFHU�DQ\�IHDUV

KHOG�E\�WKH�YLFWLP�FRQFHUQLQJ�WKH�SUHWULDO�UHOHDVH�RI�WKH�RIIHQGHU�
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� WKH� ODZ� LQ� \HW� DQRWKHU� FRXQWU\� UHTXLUHV� WKH� MXGLFLDO� RIILFHU� WR� FRQVLGHU� D� ILUHDUP

SURKLELWLRQ� DV� D� FRQGLWLRQ� RI� EDLO� UHOHDVH� IRU� DQ\� RIIHQVH� LQYROYLQJ� YLROHQFH�� WKUHDWV� RU

VWDONLQJ�

� WKH�SROLFH� SROLF\� RQ� GRPHVWLF� YLROHQFH� LQ� DQRWKHU� FRXQWU\� VWDWHV� WKDW� SROLFH� VKRXOG�QRW

GHFLGH� RQ� SUHWULDO� UHOHDVH� EHFDXVH� WKH� OLNHOLKRRG� RI� IXUWKHU� YLFWLPL]DWLRQ� LV� WRR� KLJK�

UDWKHU�� WKH�GHFLVLRQ� LV� SXW� WR� D� FRXUW��ZKLFK�PXVW� FRQVLGHU� WKH� YLHZV� RI� WKH� YLFWLP� DQG

IDPLO\�FRQFHUQLQJ�UHOHDVH�DQG�WKH�FRQGLWLRQV�RQ�LW�

� LQ� DQRWKHU� FRXQWU\�� WKH� IHGHUDO� OHJLVODWLRQ� JRYHUQLQJ� FRQGLWLRQDO� UHOHDVH� UHTXLUHV� WKH

SDUROH�ERDUG�WR�PDNH�SURWHFWLRQ�RI�WKH�SXEOLF�WKH�SDUDPRXQW�FRQVLGHUDWLRQ�LQ�FRQGLWLRQDO

UHOHDVH�GHFLVLRQ�PDNLQJ�DQG�WKRURXJKO\�DVVHVV�WKH�ULVN�SRVHG�E\�WKH�RIIHQGHU�XSRQ�UHOHDVH�

DQG

� WKHUH� LV� DOVR� WKH� QHZ� FRPSXWHU�DXWRPDWHG� 9,1(6� �9LFWLP� ,QIRUPDWLRQ� 1RWLILFDWLRQ

(YHU\GD\�6\VWHP��V\VWHP�RSHUDWLQJ�LQ�DW�OHDVW�RQH�FRXQWU\�DQG�EHLQJ�GHYHORSHG�LQ�RWKHUV

WR�LQIRUP�YLFWLPV�RI�UHOHDVH�GHFLVLRQV�

 

 $V�ZLWK�DOO�PHDVXUHV�ZKLFK�DUH�GLUHFWO\�DLPHG�DW�WKH�VDIHW\�RI�YLFWLPV��LW�LV�HVVHQWLDO�WKDW�WKHUH

EH� RQJRLQJ� PRQLWRULQJ� DQG� HYDOXDWLRQ� RI� WKH� HIIHFWLYHQHVV� � RI� WKHVH� PHDVXUHV�� � 6XFK

HYDOXDWLRQ� LV�PRUH� FRPPRQ� LQ� FRUUHFWLRQDO� �SRVW�FRQYLFWLRQ�� VSKHUHV� �ZKLFK� WHQG� WR� VKRZ

WKDW� WKH� V\VWHP� JHQHUDOO\� GLVWLQJXLVKHV� EHWZHHQ� ORZHU�ULVN� DQG� KLJKHU�ULVN� RIIHQGHUV��� DQG

UHODWLYHO\�XQFRPPRQ�LQ�RWKHU�VHFWRUV�
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,,,���32/,&(

�D��&RQVLVWHQW�(QIRUFHPHQW

 6HFWLRQ� ��D�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� HQVXUH� WKH� FRQVLVWHQW

HQIRUFHPHQW�RI�FULPHV�DQG�WR�HQVXUH�WKDW�DOO�FULPLQDO�DFWV�RI�YLROHQFH�DJDLQVW�ZRPHQ

DUH�UHFRJQL]HG�DQG�UHVSRQGHG�WR�DFFRUGLQJO\�

 

 $V� WKH� LQLWLDO� SRLQW� RI� FRQWDFW� EHWZHHQ�PRVW� YLFWLPV� DQG� WKH� MXVWLFH� V\VWHP�� SROLFH� SOD\� D

SLYRWDO� UROH� LQ� HQVXULQJ� DQ� HIIHFWLYH� DQG� FRQVLVWHQW� UHVSRQVH� WR� YLROHQFH� DJDLQVW� ZRPHQ�

3ROLFH�DOVR�SOD\�RWKHU�LPSRUWDQW�UROHV�EHVLGHV�HQIRUFHPHQW��LQFOXGLQJ�DVVLVWLQJ�FRPPXQLWLHV�WR

RUJDQL]H�IRU�SUHYHQWLRQ�HIIRUWV��SURWHFWLQJ�YLFWLPV��DQG�SURYLGLQJ�VXSSRUW�VHUYLFHV�WR�YLFWLPV�

5HODWLRQVKLSV� ZKLFK� SROLFH� DUH� DEOH� WR� IRUP� ZLWK� FRPPXQLW\� PHPEHUV� FDQ� DOVR� VWURQJO\

LQIOXHQFH�WKH�H[WHQW�WR�ZKLFK�YLFWLPV�DFWXDOO\�UHSRUW�YLROHQW�LQFLGHQWV�WR�WKH�SROLFH���5HVHDUFK

VXJJHVWV�WKDW�WKHUH�DUH�PDQ\�UHDVRQV�WKDW�WKH�UDWH�RI�UHSRUWLQJ�VXFK�FULPHV�LV�VR�ORZ��LQFOXGLQJ

FXOWXUDO�IDFWRUV��EXW�SROLFH�UHVRXUFHV��UHVSRQVH�DQG�VXSSRUWV�WR�YLFWLPV�FDQ�DOVR�SOD\�D�PDMRU

UROH���7R�VRPH�H[WHQW��SURSHU�WUDLQLQJ�RI�SROLFH��GLVFXVVHG�LQ�6HFWLRQ�9,,��ZLOO�DGGUHVV�PDQ\�RI

WKH� FXUUHQW� FKDOOHQJHV� RI� HQVXULQJ� D� IXOO� UDQJH� RI� SROLFH� VHUYLFHV�� LQFOXGLQJ� FRQVLVWHQW

HQIRUFHPHQW�RI�RIIHQVHV�DJDLQVW�ZRPHQ���+RZHYHU��PXFK�FDQ�EH�GRQH�LQ�ODZ�DQG�SURFHGXUH�WR

FODULI\�JUH\�DUHDV��RXWOLQH�SROLFH�DXWKRULW\�DQG�UHVSRQVLELOLW\��DQG�HVWDEOLVK�WKH�LPSRUWDQFH�RI

HIIHFWLYH�DFWLRQ�DJDLQVW�JHQGHU�FULPHV�

 

 5HVHDUFK�RQ�WKH�MXVWLFH�V\VWHP·V�UHVSRQVH�WR�YLROHQFH�DJDLQVW�ZRPHQ��DQG�GRPHVWLF�YLROHQFH

LQ�SDUWLFXODU��VXJJHVWV�WKDW�FHUWDLQ�GLIILFXOWLHV�DUH�FRPPRQ�WR�PDQ\�MXULVGLFWLRQV��LQFOXGLQJ�

� SROLFH·V�IDLOXUH�WR�WDNH�WKHVH�FDVHV�VHULRXVO\��UHFRJQL]H�LWV�VHYHULW\�DQG�UHSHWLWLYH�QDWXUH�

� ODFN�RI�VSHFLDO�WUDLQLQJ�LQ�GRPHVWLF�YLROHQFH� LVVXHV� IRU�SROLFH�� LQFOXGLQJ�DZDUHQHVV�RI�ULVN

IDFWRUV��VHYHULW\�DQG�SUHYDOHQFH�LVVXHV�

� LQDGHTXDWH�DWWHQWLRQ�WR�WKH�LPPHGLDWH�VDIHW\�RI�WKH�YLFWLPV�DQG�WKHLU�FRQWLQXLQJ�VDIHW\�

� ODFN� RI� LQIRUPDWLRQ�VKDULQJ� DPRQJ� SROLFH� �L�H�� LQ� ´IODJJLQJµ� DW�ULVN� KRXVHKROGV� IRU

DSSURSULDWH�IXWXUH�UHVSRQVH���DQG�EHWZHHQ�SROLFH�DQG�SURVHFXWRUV�

� IDLOXUH� WR�REWDLQ�DQG�SUHVHUYH�HYLGHQFH�DQG�WHVWLPRQ\�ZKLFK�ZRXOG�FRUURERUDWH�YLFWLPV·

YHUVLRQ�RI�HYHQWV�

� QRQ�HQIRUFHPHQW� RI� UHVWUDLQLQJ� RUGHUV�� LQWHULP� UHOHDVH� RUGHUV�� DQG� RWKHU� PHDVXUHV

GHVLJQHG�WR�SURWHFW�YLFWLPV�SULRU�WR�DQG�DIWHU�GLVSRVLWLRQ���DQG

� LQDGHTXDWH�FRRSHUDWLRQ�DQG�FROODERUDWLRQ�EHWZHHQ�SROLFH�DQG�RWKHU�VHUYLFHV�
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,QYHVWLJDWLRQ���2QH�DSSURDFK�WR�DFKLHYLQJ�FRQVLVWHQW�HQIRUFHPHQW�RI�YLROHQFH�DJDLQVW�ZRPHQ

FDVHV�LV�WR�UHTXLUH�SROLFH�WR�FRQGXFW�D�IXOO�LQYHVWLJDWLRQ�LQWR�WKHVH�LQFLGHQWV��ZKLFK�LQ�WKH�SDVW

PDQ\�SROLFH� IRUFHV�KDYH� WUHDWHG� DV� OHVV� VHULRXV�� OHVV� RI� D� SXEOLF� FRQFHUQ�� DQG�GLIILFXOW� LI� QRW

LPSRVVLEOH� WR� SURVHFXWH� VXFFHVVIXOO\�� &OHDUO\� GHILQHG� SROLFH� SRZHUV� FRQWDLQHG� LQ� ZULWWHQ

SROLFLHV� FDQ� EH� PDGH� NQRZQ� WR� DOO� SROLFH� DQG� WKH� SXEOLF�� DQG� WKHQ� EH� XVHG� WR� GHYHORS

SURWRFROV�DQG�JXLGHOLQHV�WR�HQVXUH�FRQVLVWHQW�HQIRUFHPHQW��.H\�DUHDV�LQ�ZKLFK�JXLGHOLQHV�PD\

EH�XVHIXO� LQFOXGH�� KRZ� WR�KDQGOH� FDOOV� UHODWLQJ� WR� VSHFLILF� W\SHV� RI� YLROHQFH� DJDLQVW�ZRPHQ�

LQWHUYLHZLQJ� YLFWLPV� E\� SDWURO� RIILFHUV�� JXLGHOLQHV� IRU� LQYHVWLJDWLRQ�� DQG� SURWRFROV� IRU

VXSHUYLVRUV�WR�HQVXUH�FRQVLVWHQW�FRPSOLDQFH�

$�PRGHO�SURWRFRO�IRU�SROLFH�KDQGOLQJ�RI�GRPHVWLF�YLROHQFH�LQ�RQH�MXULVGLFWLRQ�VWDWHV�WKDW�VXFK

VLWXDWLRQV�DUH�WR�EH�WUHDWHG�DV�KLJK�ULVN�� �)RU�UHDVRQV�RI�VDIHW\�DQG�SULYDF\��YLFWLPV�DUH�WR�EH

WDNHQ�DVLGH�DQG� LQWHUYLHZHG�DSDUW� IURP�WKH�DVVDLODQW��ZLWQHVVHV�DQG�E\VWDQGHUV�� � ,Q�DQRWKHU

0HPEHU�6WDWH��D�SROLF\�GLUHFWLYH�HVWDEOLVKHV�WKDW�RQO\�ZRPHQ�SROLFH�RIILFHUV�KDQGOH�UDSH�FDVHV�

2WKHU� FRXQWULHV� KDYH� HVWDEOLVKHG� VSHFLDOL]HG� XQLWV� RI� ZRPHQ� RQO\� RIILFHUV� WR� HQKDQFH

FRQVLVWHQW�SROLFH� UHVSRQVH�� �+RZHYHU�� UHVHDUFK� LQGLFDWHV� WKDW� LW� LV� WKH� DWWLWXGH�RI� WKH�SROLFH

RIILFHU��QRW�WKHLU�JHQGHU��WKDW�PDNHV�IRU�D�JRRG�LQYHVWLJDWRU�DQG�VXSSRUW�WR�WKH�YLFWLP�

$UUHVW�DQG�&KDUJLQJ����:KHWKHU�RU�QRW�DUUHVW�VKRXOG�WDNH�SODFH�LQ�GRPHVWLF�YLROHQFH�FDVHV�LV

DGGUHVVHG�LQ�RQH�FRXQWU\·V�QDWLRQDO�ZLIH�DVVDXOW�FKDUJLQJ�SROLF\���$UUHVW�LV�HQFRXUDJHG�LQ�FDVHV

ZKHUH�JURXQGV� IRU�DUUHVW�H[LVW�� �&RQVLGHUDWLRQ�RI� WKH�UHFXUUHQW�QDWXUH�RI�GRPHVWLF�DVVDXOW� LV

UHTXLUHG�LQ�GHFLVLRQV�UHJDUGLQJ�SUHWULDO�UHOHDVH���0DQ\�MXULVGLFWLRQV�KDYH�DGRSWHG�D�SURDFWLYH

FKDUJH�SROLF\�ZKLFK�UHTXLUHV�WKH�LQYHVWLJDWLQJ�SROLFH�RIILFHU�WR�VXEPLW�D�UHSRUW�WR�SURVHFXWRUV

UHFRPPHQGLQJ� WKDW� D� FKDUJH� EH� ODLG� E\� WKH� SURVHFXWRU� LQ� HYHU\� LQVWDQFH� ZKHUH� WKHUH� LV

HYLGHQFH�WKDW�DQ�RIIHQVH�WRRN�SODFH��HYHQ�LI�WKHUH�ZDV�QR�LQMXU\�DQG�UHJDUGOHVV�RI�WKH�GHVLUHV�RI

WKH� YLFWLP�� � 7KH� SROLF\� GLVFRXUDJHV� WKH� GLYHUVLRQ� RI� GRPHVWLF� DVVDXOW� FDVHV� RXW� RI� WKH

SURVHFXWLRQ� SURFHVV�� DQG� VWDWHV� WKDW� QHLWKHU� WKH� RIIHQGHU·V� VWDWH� RI� LQWR[LFDWLRQ� QRU� WKH

YLFWLP·V� UHIXVDO� WR� JLYH� D� ZULWWHQ� VWDWHPHQW� VKRXOG� GLVFRXUDJH� WKH� OD\LQJ� RI� FKDUJHV�� � 7KH

SROLF\� DOVR� FDOOV� IRU� H[SHGLWLRXV� SURVHFXWLRQ� RI� VXFK� FKDUJHV�� � 6HYHUDO� MXULVGLFWLRQV� KDYH� D

SROLF\�ZKLFK� LQVWUXFWV� SROLFH� WR� OD\� FKDUJHV�ZKHUHYHU� WKH� HYLGHQFH� SHUPLWV�� WKXV� OLIWLQJ� WKH

RQXV�IURP�WKH�YLFWLP�WR�VHHN�FKDUJHV�

0RQLWRULQJ� DQG� $FFRXQWDELOLW\�� � ,QWHUQDWLRQDO� :RPHQ�� /DZ� 	� 'HYHORSPHQW·V� PRGHO

OHJLVODWLRQ�RQ�GRPHVWLF�YLROHQFH�VXJJHVWV�WKDW�HDFK�FRXQWU\�VKRXOG�FRPSLOH�DQ�DQQXDO�UHSRUW

WR� 3DUOLDPHQW� RQ� WKH� VXEMHFW�� EDVHG� LQ� SDUW� RQ� RIIHQVH� UHSRUWV� SUHSDUHG� E\� SROLFH�� � 6RPH

FRXQWULHV� KDYH� HVWDEOLVKHG� PRQLWRULQJ� FRPPLWWHHV� WR� HQVXUH� FRQVLVWHQW� HQIRUFHPHQW� RI

GRPHVWLF� YLROHQFH�RIIHQVHV� LQ�SDUWLFXODU�� � ,Q� RQH�0HPEHU� 6WDWH�� WKHUH� LV� D�PXOWLGLVFLSOLQDU\

DGYLVRU\� FRPPLWWHH� RI� PHPEHUV� VHOHFWHG� IURP� WKH� SULYDWH� DQG� SXEOLF� VHFWRUV� IRU� WKHLU

NQRZOHGJH�DQG�H[SHULHQFH�LQ�UHODWHG�KHDOWK��ODZ�HQIRUFHPHQW��DQG�VRFLDO�ZHOIDUH�DUHDV���7KH

SROLFH� VHUYLFH� LQ� DQRWKHU� FRXQWU\� KDV� UHFRPPHQGHG� KLJK�OHYHO� PRQLWRULQJ� DQG� VXSHUYLVLRQ

ZLWKLQ�WKH�SROLFH�LQ�RUGHU�WR�HQVXUH�FRQVLVWHQF\��/RFDO�FR�RUGLQDWLQJ�FRPPLWWHHV��ZKLFK�FDQ

LQFOXGH� UHSUHVHQWDWLYHV� IURP� DOO� WKH� MXVWLFH� V\VWHP� SOXV� KHDOWK�� VRFLDO� VHUYLFHV� DQG� QRQ�

JRYHUQPHQW� RUJDQL]DWLRQV�� DUH� XVHIXO� DFFRXQWDELOLW\� PHFKDQLVPV�� 6RPH� FRPPLWWHHV� GLVFXVV



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

VSHFLILF�FDVHV��RWKHUV�IRFXV�RQ�LVVXHV�IDFLQJ�WKH�FRPPXQLW\�LQ�WHUPV�RI�FRQVLVWHQW�UHVSRQVH���,Q

RQH� MXULVGLFWLRQ�� DQ� DFWLRQ� FRPPLWWHH� GHYHORSHG� ,QWHUYHQWLRQ� *XLGHOLQHV� ZKLFK� LQFOXGH

WUDLQLQJ��PRQLWRULQJ�DQG�VXVWDLQDELOLW\�FRPSRQHQWV�

/HJDO� &RXQVHO� IRU� 9LFWLPV�� � $QRWKHU� PHWKRG� RI� HQVXULQJ� FRQVLVWHQW� HQIRUFHPHQW� LV

HVWDEOLVKHG� LQ� VRPH�0HPEHU�6WDWHV��ZKHUH� WKH� VWDWH�SD\V� IRU� OHJDO� FRXQVHO� IRU� YLFWLPV�RI� DOO

VH[XDO�FULPHV��ZKR�FDQ�WKHQ�DFW�DV�PRQLWRUV�RI�WKHLU�RZQ�FDVHV�

�E��,QYHVWLJDWLYH�7HFKQLTXHV

6HFWLRQ� ��E�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� GHYHORS� LQYHVWLJDWLYH

WHFKQLTXHV�WKDW�GR�QRW�GHJUDGH�ZRPHQ�VXEMHFWHG�WR�YLROHQFH�DQG�PLQLPL]H�LQWUXVLRQ�

ZKLOH�PDLQWDLQLQJ�VWDQGDUGV�IRU�WKH�FROOHFWLRQ�RI�WKH�EHVW�HYLGHQFH�

6SHFLDOL]HG� ,QYHVWLJDWLYH� 8QLWV�� � 6SHFLDO� SROLFH� GHVNV�� XQLWV� DQG� HYHQ� VWDWLRQV� KDYH

LQFUHDVLQJO\�EHFRPH�D�PHDQV�RI� UHILQLQJ�SROLFH�PHWKRGV� IRU�FDVHV� LQYROYLQJ�YLROHQFH�DJDLQVW

ZRPHQ�DQG�GRPHVWLF�YLROHQFH� LQ�SDUWLFXODU�� � ,Q�VRPH�0HPEHU�6WDWHV��VSHFLDO�SROLFH�VWDWLRQV

KDYH�EHHQ�HVWDEOLVKHG�ZKLFK�XVH�IHPDOH�RIILFHUV�H[FOXVLYHO\�LQ�RUGHU�WR�KDQGOH�JHQGHU�VSHFLILF

FULPHV� DQG� WR� SURYLGH� SV\FKRORJLFDO� DQG� OHJDO� FRXQVHOOLQJ�� � 2QH� FRXQWU\� QRZ� KDV� ���� DOO�

ZRPDQ�SROLFH�VWDWLRQV�ZKLFK�VSHFLDOL]H�LQ�YLROHQFH�DJDLQVW�ZRPHQ���+RZHYHU��TXHVWLRQV�KDYH

EHHQ�UDLVHG�DERXW� WKH�HIIHFWLYHQHVV�DQG� LVRODWLRQ�RI� VRPH�RI� WKHVH�DOO�ZRPHQ�SROLFH� VWDWLRQV

IURP�PDLQVWUHDP�SROLFLQJ�

,Q� ODUJHU� FHQWUHV� LQ� RQH� 0HPEHU� 6WDWH�� DOO�ZRPDQ� SROLFH� XQLWV� KDYH� EHHQ� HVWDEOLVKHG� WR

LQYHVWLJDWH� GRZU\� DQG� KDUDVVPHQW� FRPSODLQWV� WR� DGYLVH� ZKHWKHU� IXUWKHU� SROLFH� DFWLRQ� LV

UHTXLUHG���$QRWKHU�FRXQWU\�KDV�ZRPHQ�RQO\�UDSH�VTXDGV��DQG�RQO\�IHPDOH�RIILFHUV�DUH�WR�GHDO

ZLWK� UDSH� FDVHV�� � <HW� DQRWKHU�0HPEHU� 6WDWH� KDV� VHSDUDWH� DUHDV� LQ�PDQ\� SROLFH� VWDWLRQV� IRU

WDNLQJ� UHSRUWV� RQ� GRPHVWLF� YLROHQFH�� UDSH� DQG� RWKHU� VXFK� RIIHQVHV�� � 3ROLFH� LQ� RWKHU

MXULVGLFWLRQV�HVWDEOLVKHG�D�GRPHVWLF�YLROHQFH�DQG�FULPLQDO�KDUDVVPHQW�XQLW�LQ������WR�GHYHORS

UHFRPPHQGDWLRQV� UHJDUGLQJ� VWDONLQJ� DQG� RWKHU� IRUPV� RI� FULPLQDO� KDUDVVPHQW�� 2WKHU� SROLFH

IRUFHV�KDYH�D�VSHFLDO�XQLW�WR�LQYHVWLJDWH�VH[XDO�DQG�GRPHVWLF�DVVDXOW�

0XOWLGLVFLSOLQDU\�7HDPV�� �6RPH�FRXQWULHV�KDYH�PXOWLGLVFLSOLQDU\�WHDPV�RI�SROLFH�DQG�VRFLDO

ZRUNHUV�ZKR�ZRUN�FORVHO\�ZLWK�WKH�YLFWLP�DQG�RIIHQGHU�HDUO\�RQ�LQ�WKH�SURFHVV���2WKHUV�KDYH

VSHFLDOL]HG� WHDPV� WR� GHDO�ZLWK� FULPHV� RI� SDUWLFXODU� LQWHUHVW� WR�ZRPHQ�� � 6RPH� FRXQWULHV� XVH

VH[XDO�DVVDXOW�FHQWUHV�WR�GHOLYHU�LQWHJUDWHG�UHVSRQVHV�WR�LQFLGHQWV���2QH�FRXQWU\�XVHV�D�WHDP�RI

IRXU�VXSSRUW�ZRUNHUV�ZKR�IROORZ�XS�RQ�SROLFH�UHVSRQVHV���WKHVH�ZRUNHUV��ZKR�DUH�QRW�UHJXODU

SROLFH�PHPEHUV��DUH�DYDLODEOH����KRXUV�D�GD\���,Q�DQRWKHU�MXULVGLFWLRQ��GHDWK�UHYLHZ�WHDPV�DUH

HVWDEOLVKHG�LQ�FDVHV�ZKHUH�WKHUH�KDV�EHHQ�D�KLVWRU\�RI�GRPHVWLF�YLROHQFH�DQG�D�GHDWK�RFFXUV�

6SHFLDOL]HG� 6H[� &ULPH� 8QLWV� DQG� 3URFHGXUHV�� � 7KH� TXDOLW\� RI� SROLFH� ZRUN� LQ� WDNLQJ

VWDWHPHQWV� IURP� YLFWLPV� RI� VH[XDO� DVVDXOW� FDQ� EH� D� GHWHUPLQLQJ� IDFWRU� LQ� WKH� VXFFHVV� RI� D

SURVHFXWLRQ�� � 6RPH� ODUJHU� PXQLFLSDOLWLHV� DUH� DEOH� WR� UHIHU� VXFK� FDVHV� WR� D� VSHFLDOW\� WHDP



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI
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LPPHGLDWHO\���,Q�D�ODUJH�FLW\�LQ�RQH�0HPEHU�6WDWH��D�KRVSLWDO�EDVHG�´RQH�VWRSµ�FHQWUH�SURYLGHV

IRU� D� VLQJOH� LQWHUYLHZ� ZLWK� WKH� YLFWLP� E\� D� FRPELQHG� WHDP� RI� SROLFH�� PHGLFDO� DQG� RWKHU

SURIHVVLRQDOV���,Q�DQRWKHU�FRXQWU\��WKH�ILUVW�RIILFHU�RQ�WKH�VFHQH�LQ�VXFK�FDVHV�DVNV�QR�GHOLFDWH

RU� SHUVRQDO� TXHVWLRQV�� DQG� DZDLWV� WKH� DUULYDO� RI� D� VSHFLDOO\� WUDLQHG� LQYHVWLJDWRU�� �$� ´YLFWLP

FDUHµ�SDFNDJH�LV�DYDLODEOH�LQ�VRPH�SLORW�SROLFH�ORFDWLRQV�LQ�WKLV�VDPH�FRXQWU\��FRQWDLQLQJ�WRLOHW

DUWLFOHV�IRU�XVH�DIWHU�H[DPLQDWLRQ���,Q�VRPH�MXULVGLFWLRQV�LQ�DQRWKHU�FRXQWU\��WKH�SROLF\�LV� IRU

IURQW�OLQH� SROLFH� WR� FRQGXFW� D� SUHOLPLQDU\� LQWHUYLHZ�� ZKLOH� D� OHQJWKLHU� RQH� LV� GRQH� E\� D

VSHFLDOO\�WUDLQHG�IHPDOH�RIILFHU��7KHVH�LQWHUYLHZV��DQG�SK\VLFDO�H[DPLQDWLRQV��DUH�XVXDOO\�GRQH

LQ� VSHFLDOO\� IXUQLVKHG� ´UDSH� VXLWHVµ�� VHSDUDWH� IURP� WKH� PDLQ� SROLFH� VWDWLRQ�� ZKHUH� WKH

HQYLURQPHQW� LV� GHVLJQHG� WR�EH�PRUH� FRPIRUWLQJ�� �$FFXVHG�DUH�QRW� LQWHUYLHZHG�DW� WKH� VDPH

ORFDWLRQ� ZKLOH� WKH� YLFWLP� LV� WKHUH�� ,Q� \HW� DQRWKHU� FRXQWU\�� SROLFH� LQ� VRPH� VPDOO�� UHPRWH

,QGLJHQRXV�FRPPXQLWLHV�KDYH�WULHG�WR�ILQG�RIILFH�VSDFH�LQ�WKH�VDPH�EXLOGLQJ�DV�VRFLDO�VHUYLFH

RU�RWKHU�DJHQFLHV�LQ�RUGHU�WR�SURWHFW�ZRPHQ�ZKR�PD\�QRW�ZLVK�WR�EH�VHHQ�HQWHULQJ�D�SROLFH

EXLOGLQJ�

´5DSH�NLWVµ�KDYH�EHHQ�GHYHORSHG�LQ�PDQ\�0HPEHU�6WDWHV�WR�HQVXUH�WKDW�SROLFH�DQG�PHGLFDO

SHUVRQQHO�FROOHFW�DOO�QHFHVVDU\�SK\VLFDO�HYLGHQFH�DQG�SUHVHUYH�LW�SURSHUO\��DV�ZHOO�DV�WR�SURYLGH

LQIRUPDWLRQ� WR� WKH� YLFWLP� DERXW� SURFHGXUHV�� YLFWLP� VHUYLFHV� DQG�ZKDW� WR� H[SHFW� GXULQJ� WKH

FULPLQDO�SURFHVV���$V�LQ�PRVW�RI�DOO�WKH�VWUDWHJLHV��DQ�LPSRUWDQW�FRPSRQHQW�LV�HGXFDWLRQ�DQG

WUDLQLQJ�� � 3ROLFH� LQYHVWLJDWRUV� VKRXOG�KDYH� VSHFLDOL]HG� WUDLQLQJ� LQ� WKH� FROOHFWLRQ� RI� HYLGHQFH

UHTXLUHG��DV� WKLV�ZRXOG�DVVLVW� WKH�SURVHFXWLRQ�RI�FDVHV�ZKHUH� WKH�YLFWLP�PD\�EH�UHOXFWDQW�RU

DIUDLG�WR�WHVWLI\�

�F��3ROLFH�3URFHGXUHV�DQG�6DIHW\

6HFWLRQ� ��F�� RI� WKH� 0RGHO� 6WUDWHJLHV� XUJHV� 0HPEHU� 6WDWHV� WR� HQVXUH� WKDW� SROLFH

SURFHGXUHV�DQG�GHFLVLRQV� WDNH� LQWR�DFFRXQW� WKH� QHHG� IRU� VDIHW\� RI� WKH� YLFWLP�� IDPLO\

PHPEHUV�DQG�RWKHUV��DQG�WKDW�WKHVH�SURFHGXUHV�DOVR�SUHYHQW�IXUWKHU�DFWV�RI�YLROHQFH�

7KLV�VHFWLRQ�RI�WKH�0RGHO�6WUDWHJLHV� LV�DLPHG�DW�HQVXULQJ�WKDW�YLFWLP�VDIHW\��DQG�WKH�VDIHW\�RI

RWKHUV��DUH�FRQVLGHUHG�LQ�GHFLVLRQV�PDGH�E\�SROLFH�DERXW�DUUHVWLQJ��GHWDLQLQJ�DQG�UHOHDVLQJ�WKH

DFFXVHG���1HFHVVDULO\��WKLV�PHDQV�WKDW�SROLFH�DQG�RWKHUV�ZKR�PDNH�WKHVH�GHFLVLRQV�XQGHUVWDQG

WKH� G\QDPLFV� RI� VXFK� FDVHV� DQG� KDYH� LQIRUPDWLRQ� UHOHYDQW� WR� WKLV� DVSHFW�� LQFOXGLQJ

LQIRUPDWLRQ� DERXW� DQ\� KLVWRU\� RI� YLROHQFH� E\� RQH� SDUW\� DJDLQVW� WKH� RWKHU�� UHFHQW� RU� SDVW

WKUHDWV��WKH�SRVVHVVLRQ�RI�ILUHDUPV��DQG�VR�IRUWK�

$PRQJ�WKH�LQQRYDWLYH�DSSURDFKHV�IRXQG�LQ�FRXQWULHV�DURXQG�WKH�ZRUOG�DUH�WKH�IROORZLQJ�

� VRPH�SROLFH�IRUFHV�KDYH�GHYHORSHG�IRUPV�IRU�XVH�E\�SROLFH�RIILFLDOV�ZKLFK�HQVXUH�WKDW�WKH\

VHHN�DOO�WKH�QHFHVVDU\�LQIRUPDWLRQ�EHIRUH�PDNLQJ�UHOHDVH�GHFLVLRQV�

� VRPH� MXULVGLFWLRQV� DOORZ� SROLFH� WR� WDS� LQWR� FRPSXWHUL]HG� GDWD� EDVHV� ZKLFK� FRQWDLQ

LQIRUPDWLRQ�RQ�H[LVWLQJ�QR�FRQWDFW�FRQGLWLRQV�ZKLFK�KDYH�EHHQ�SODFHG�RQ�EDLO��SUREDWLRQ�

FLYLO� UHVWUDLQLQJ�RUGHUV� DQG�SHDFH�ERQGV�� � ,Q�RQH� MXULVGLFWLRQ�� SROLF\� VWDWHV� WKDW� LI� SROLFH

ILQG�LQIRUPDWLRQ�VXJJHVWLQJ�FRQIOLFWLQJ�FRQGLWLRQV�RQ�GLIIHUHQW�RUGHUV��WKH\�DUH�WR�SURFHHG

RQ�WKH�EDVLV�RI�WKH�PRVW�UHVWULFWLYH�RUGHU�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

� LQ�RQH�FLW\�LQ�DQRWKHU�0HPEHU�6WDWH��RIILFHUV�DW�SROLFH�ORFN�XSV�PXVW�UHFRUG�DOO�WKUHDWV�RU

YLROHQW�RXWEXUVWV�PDGH�E\�WKH�DFFXVHG�ZKLOH�GHWDLQHG�

� DQRWKHU�DSSURDFK�LV�WR�SHUPLW�SUHWULDO�UHOHDVH�RI�WKH�DFFXVHG�DIWHU�D�GHOD\�RU�XQGHU�VSHFLILF

FRQGLWLRQV�GHVLJQHG�WR�SURWHFW�YLFWLPV���,Q�RQH�MXULVGLFWLRQ��WKH�%DLO�$FW�DOORZV�GHWHQWLRQ

RI�WKH�RIIHQGHU�IRU�D�EULHI�´FRROLQJ�RIIµ�SHULRG�

� WKH�VDPH�$FW�SHUPLWV�EDLO�FRQGLWLRQV�VXFK�DV�DYRLGLQJ�FRQWDFW�ZLWK�ERWK�WKH�YLFWLP�DQG

DOFRKRO�� � EUHDFK� RI� WKHVH� FRQGLWLRQV� DOORZV� WKH� SROLFH� WR� PDNH� DQ� LPPHGLDWH� DUUHVW�

3UHYLRXV�EUHDFKHV�RI�VLPLODU�EDLO�FRQGLWLRQV�PD\�SURYLGH�JURXQGV�IRU�UHIXVLQJ�EDLO���DQG

� QXPHURXV� MXULVGLFWLRQV� UHTXLUH� SROLFH� RU� RWKHU� DXWKRULWLHV� WR� LQIRUP� WKH� YLFWLP� RI� WKH

DFFXVHG·V�LPSHQGLQJ�UHOHDVH�DQG�DQ\�FRQGLWLRQV�ZKLFK�PD\�KDYH�EHHQ�LPSRVHG�RQ�LW�

 

 &ULWLFV�KDYH�QRWHG�WKDW�WRR�RIWHQ��ZRPHQ�DQG�FKLOGUHQ��UDWKHU�WKDQ�WKH�RIIHQGHU��DUH�IRUFHG�WR

OHDYH�WKH�KRPH�RU�WKH� MXULVGLFWLRQ�� �7KLV�SODFHV�DQ�HQRUPRXV�EXUGHQ�RQ�WKH�YLFWLPV�WR�GHDO

QRW�RQO\�ZLWK�WKH�YLROHQFH��EXW�DOVR�ZLWK�ILQGLQJ�KRXVLQJ�DQG�HFRQRPLF�UHVRXUFHV��VLQFH�LW� LV

WKH�RIIHQGHU�ZKR�LV�RIWHQ�WKH�HFRQRPLF�SURYLGHU� IRU�WKH�YLFWLP�� �6DIHW\�DQG�VXSSRUW�V\VWHPV

DUH�QHHGHG�E\�WKH�YLFWLPV��LQFOXGLQJ�WKRVH�ZKLFK�PD\�EH�IRXQG�LQ�NLQVKLS�DQG�FODQ�QHWZRUNV�

+RZHYHU��VSHFLDO�DWWHQWLRQ�PXVW�EH�SDLG�WR�WKH�WHQGHQF\�LQ�VRPH�FXOWXUHV�IRU�WKHVH�QHWZRUNV

WR�SODFH�SUHVVXUH�RQ�YLFWLPV�WR� UHFRQFLOH�DQG�UHWXUQ�WR� WKH�FRQGLWLRQV�ZKLFK�RULJLQDOO\�JDYH

ULVH�WR�WKH�YLROHQFH�

 

 3ROLFLHV� 6SHFLILF� WR� 3DUWLFXODU� 2IIHQVHV�� � ,Q� VRPH� MXULVGLFWLRQV�� SROLFH� DUH� ERXQG� E\

OHJLVODWLRQ�ZKLFK�GLUHFWV�WKH�FULWHULD�IRU�DUUHVW�DQG�UHOHDVH�LQ�FHUWDLQ�FDVHV�RI�VSHFLDO�LQWHUHVW�WR

ZRPHQ�� � ,Q� RQH� MXULVGLFWLRQ�� IRU� H[DPSOH�� D� ����� GRPHVWLF� YLROHQFH� ODZ� H[SDQGV� SROLFH·V

DXWKRULW\� WR�DUUHVW�RQ�WKH�EDVLV�RI�SUREDEOH�FDXVH��SURKLELWV�SROLFH� IURP� LVVXLQJ�D�FLWDWLRQ� WR

DQG�UHOHDVLQJ�GRPHVWLF�DVVDXOWHUV��DQG�UHTXLUHV�SROLFH�WR�SURYLGH�LQIRUPDWLRQ�WR�YLFWLPV�DERXW

DYDLODEOH� VHUYLFHV� DQG� WKH� MXVWLFH� SURFHGXUHV� ZKLFK� WKH\�PD\� H[SHFW�� � ,Q� DQRWKHU�0HPEHU

6WDWH�� SROLFH� SROLF\� SURYLGHV� WKDW� DUUHVW� RI� D� GRPHVWLF� YLROHQFH� VXVSHFW� VKRXOG� DOZD\V� WDNH

SODFH�ZKHUH�WKHUH�LV�HYLGHQFH�WR�EHOLHYH�WKDW�D�SUHYLRXV�RUGHU�IRU�WKH�SURWHFWLRQ�RI�WKH�YLFWLP

KDV�EHHQ�EURNHQ���´6WDWLRQ�EDLOµ�²�UHOHDVH�VKRUWO\�DIWHU�DUUHVW�²� LV�GLVFRXUDJHG�LQ�YLHZ�RI�WKH

OLNHOLKRRG� RI� LQWLPLGDWLRQ� RI� WKH� YLFWLP�� � 3ROLFH� DUH� LQVWUXFWHG� WR� SURYLGH� YLFWLPV� ZLWK

LQIRUPDWLRQ� RQ� VHUYLFHV� DQG� WKH� DYDLODEOH� FLYLO� UHPHGLHV�� DQG� PXVW� IROORZ� XS� RQ� WKH� FDVH

ZLWKLQ�D�VSHFLILHG�WLPH�

 

 7HFKQRORJLFDO�$GYDQFHV���,Q�VRPH�MXULVGLFWLRQV��SROLFH�KDYH�SDUWQHUHG�ZLWK�YDULRXV�DJHQFLHV

LQ� WKH� FRPPXQLW\� WR� GHYHORS� SURFHGXUHV� WKDW� VSHFLILFDOO\� DGGUHVV� WKH� LVVXH� RI� VDIHW\� RI� WKH

YLFWLP�� 7KH� '9(56� �'RPHVWLF� 9LROHQFH� (PHUJHQF\� 5HVSRQVH� 6\VWHP�� LV� D� SDUWQHUVKLS

EHWZHHQ�D�EURDG�EDVHG�FRPPXQLW\�FRRUGLQDWLQJ�FRPPLWWHH��D�VHFXULW\�DODUP�EXVLQHVV��DQG�WKH

SROLFH��7KLV�SURJUDP�SURYLGHV�D�VHFXULW\�DODUP�DW�QR�FRVW�WR�ZRPHQ�ZKR�DUH�GHHPHG�WR�EH�DW

KLJK�ULVN���2WKHU�FRPPXQLWLHV�KDYH�VLPLODU�SURJUDPV��VRPH�XVLQJ�WKH�WHOHSKRQH�V\VWHP�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI
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�G��3URPSW�3ROLFH�5HVSRQVH

 6HFWLRQ���G��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�JLYH�SROLFH�WKH�FDSDFLW\

WR�UHVSRQG�SURPSWO\�WR�LQFLGHQWV�RI�YLROHQFH�DJDLQVW�ZRPHQ�

 

 3ROLFH� SRZHUV� LQ�PRVW� MXULVGLFWLRQV� DUH� FUHDWHG� LQ� ODZV�ZKLFK� DSSO\� LQ� D� JHQHUDO� IDVKLRQ� WR

DUUHVW� DQG� HQWU\�� � 7KH� PRGHO� IUDPHZRUN� GHYHORSHG� E\� :RPHQ�� /DZ� DQG� 'HYHORSPHQW

,QWHUQDWLRQDO�UHFRPPHQGV�WKDW�SROLFH�UHVSRQG�WR�HYHU\�UHTXHVW�IRU�DVVLVWDQFH��DQG�QRW�DVVLJQ�D

ORZHU� SULRULW\� WR� DVVDXOWV� ZKLFK� RFFXU� LQ� WKH� IDPLO\�� � &ULWHULD� DUH� VXJJHVWHG� IRU� LGHQWLI\LQJ

FLUFXPVWDQFHV� UHTXLULQJ� LPPHGLDWH� UHVSRQVH�� � ,W� ZDV� QRWHG� LQ� 6HFWLRQ� ,,� WKDW� LQ� VRPH

MXULVGLFWLRQV�� SROLFH� SRZHUV� RI� HQWU\� KDYH� EHHQ� H[SDQGHG� WR� DOORZ� SROLFH� TXLFNHU� DFFHVV� WR

SUHPLVHV�ZKHQ�WKH\�EHOLHYH�YLROHQFH�KDV�RFFXUUHG�RU�LV�DERXW�WR�RFFXU�

 

 ,Q� RQH� 0HPEHU� 6WDWH�� WKH� SROLF\� RQ� GRPHVWLF� YLROHQFH� LQWHUYHQWLRQ� UHFRJQL]HV� WKH

YXOQHUDELOLW\�RI�YLFWLPV�LQ�GRPHVWLF�YLROHQFH�VLWXDWLRQV�DQG�WKH�QHHG�IRU�SURPSW�SROLFH�DFWLRQ�

7KH�UHPRYDO�RI�WKH�DVVDXOWHU�IURP�WKH�SUHPLVHV�LV�UHFRJQL]HG�DV�DQ�LPSRUWDQW�REMHFWLYH�

 

 :RPHQ·V�JURXSV�KDYH�EHHQ�FULWLFDO�RI�SROLFH�UHVSRQVH�WR�DFWV�RI�YLROHQFH�DJDLQVW�ZRPHQ��$Q\

GHYHORSPHQW� RI� VWUDWHJLHV� DQG� SROLFLHV� VKRXOG� SUHIHUDEO\� EH� PDGH� LQ� FROODERUDWLRQ� ZLWK

ZRPHQ·V�DGYRFDF\�JURXSV���,W�LV�DOVR�UHFRJQL]HG�WKDW�LQ�VRPH�VLWXDWLRQV��SROLFH�KDYH�WKH�SRZHU

WR�UHVSRQG�SURPSWO\��EXW�QRW�WKH�UHVRXUFHV�RU�LQ�VRPH�FDVHV��WKH�PRWLYDWLRQ�WR�HQWHU�FHUWDLQ

DUHDV�RU�SUHPLVHV�� � ,Q�RWKHU�DUHDV��YLFWLPV�GR�QRW�KDYH�WKH�PHDQV� WR�FRQWDFW�SROLFH�TXLFNO\�

DQG�SROLFH�GR�QRW�KDYH�WKH�PHDQV�WR�WUDYHO�WR�YLFWLPV�TXLFNO\�

 

�H��$FFRXQWDELOLW\�RI�3ROLFH

 6HFWLRQ���H��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�HQVXUH�WKDW�WKH�H[HUFLVH

RI�SROLFH�SRZHUV�LV�XQGHUWDNHQ�DFFRUGLQJ�WR�WKH�UXOH�RI�ODZ�DQG�FRGHV�RI�FRQGXFW��DQG

WKDW�WKH�SROLFH�PD\�EH�KHOG�DFFRXQWDEOH�IRU�YLRODWLQJ�WKHVH�VWDQGDUGV�

 

 &RGHV�RI�FRQGXFW�IRU�SROLFH�DUH�LQ�SODFH�LQ�PDQ\�0HPEHU�6WDWHV��VRPH�RI�WKHP�LQVSLUHG�E\�WKH

81�&RGH�RI�&RQGXFW�IRU�/DZ�(QIRUFHPHQW�2IILFLDOV�DQG�WKH�&RGH�RI�&RQGXFW�IRU�3XEOLF�2IILFLDOV�

3URYLVLRQV�PD\�EH�FRQWDLQHG�ZLWKLQ�WKH�FULPLQDO�ODZ�DQG�FULPLQDO�SURFHGXUH�RI�D�FRXQWU\��DQG

VRPH�ZLOO�DSSHDU�LQ�LQWHUQDO�FRGHV�RI�LQGLYLGXDO�SROLFH�IRUFHV�RU�DVVRFLDWLRQV���)RU�H[DPSOH��WKH

,QWHUQDWLRQDO� $VVRFLDWLRQ� RI� /DZ� (QIRUFHPHQW� ,QWHOOLJHQFH� $QDO\VWV� GHYHORSHG� D� &RGH� RI

(WKLFV�LQ��������,Q�RQH�FRXQWU\��WKH�1DWLRQDO�6WDQGDUGV�DQG�0DQDJHPHQW�'HSDUWPHQW�RI�WKH

3ROLFH�6HUYLFHV� LV� LQ� WKH�SURFHVV�RI�GHYHORSLQJ�QDWLRQDO� VWDQGDUGV�DQG�D�FRGH�RI�SUDFWLFH� IRU

SROLFH�LQ�GHDOLQJ�ZLWK�YLFWLPV�RI�VH[XDO�YLROHQFH�

 

 (QIRUFHPHQW�RI�YDULRXV�VWDQGDUGV�JRYHUQLQJ�SROLFH�DFWLRQ��RU�IDLOXUH�WR�DFW��FDQ�EH�DFKLHYHG�LQ

YDULRXV� ZD\V�� � )RU� FLWL]HQV� ZLWK� WKH� WLPH� DQG� UHVRXUFHV� WR� ODXQFK� FLYLO� VXLWV�� WKHUH� DUH

UHPHGLHV�� VXFK� DV� PDQGDPXV� DQG� LQMXQFWLRQ�� ZKLFK� FDQ� LQIOXHQFH� SROLFH� SROLF\� DQG� WKH

H[HUFLVH� RI� GLVFUHWLRQ�� � )RU� PRVW� FLWL]HQV�� KRZHYHU�� DGPLQLVWUDWLYH� UHPHGLHV� HVWDEOLVKHG� E\



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

SROLFH�IRUFHV�DQG�JRYHUQPHQWV�PXVW�EH�DYDLODEOH�WR�SURYLGH�IRU�UHYLHZ�RI�SROLFH�SUDFWLFH��DQG

WR� DOORZ� FRPSODLQWV� WR� EH� KHDUG� DQG� IROORZHG� XS�� � 7KH� H[LVWHQFH� RI� SUDFWLFDO� FRGHV� DQG

SURFHGXUHV�IRU�SROLFH�WR�IROORZ�VHUYHV�WR�PDNH�WKHVH�UHYLHZ�PHFKDQLVPV�PRUH�PHDQLQJIXO�DQG

HIIHFWLYH�

 

 ,QWHUQDO� $FFRXQWDELOLW\� 0HFKDQLVPV�� � � 0RVW� SROLFH� IRUFHV� KDYH� LQWHUQDO� SURFHGXUHV� IRU

LQYHVWLJDWLQJ�SXEOLF�FRPSODLQWV�DERXW�WKH�SROLFH���,Q�RQH�0HPEHU�6WDWH��D�GRPHVWLF�YLROHQFH

SURJUDP�RIILFHU��DWWDFKHG�WR�WKH�&RPPLVVLRQHU·V�2IILFH��PRQLWRUV�WKH�UHVSRQVH�RI�WKH����SROLFH

MXULVGLFWLRQV�WR�GRPHVWLF�YLROHQFH�FDOOV�� �D�VLPLODU� IXQFWLRQ�H[LVWV� LQ�DQRWKHU�FRXQWU\�� � ,Q�\HW

DQRWKHU�FRXQWU\��DQQXDO�DXGLWV�DUH�FRQGXFWHG�WR�GHWHUPLQH�WKH�SROLFH·V�FRPSOLDQFH�ZLWK�WKH

SUR�DUUHVW�SROLF\�IRU�GRPHVWLF�YLROHQFH�FDOOV�

 

 ([WHUQDO�$FFRXQWDELOLW\�0HFKDQLVPV��� �$Q�LQFUHDVLQJ�QXPEHU�RI�0HPEHU�6WDWHV�KDYH�DOVR

FUHDWHG� DQ� RPEXGVPDQ� SRVLWLRQ�� VHSDUDWH� IURP� SROLFH� IRUFHV�� WR� UHYLHZ� DQG� PDNH� SXEOLF

UHFRPPHQGDWLRQV� LQ� UHVSRQVH� WR� FRPSODLQWV�� 7KH� JRYHUQPHQW� RI� RQH� 0HPEHU� 6WDWH� KDV

HVWDEOLVKHG�D�:RPHQ·V�&RPPLVVLRQ�WR�PRQLWRU�SROLFH�� �&HQWUDO�WR�WKH�HIIHFWLYHQHVV�RI�WKHVH

IXQFWLRQV�LV�SXEOLF�DZDUHQHVV�RI�WKHLU�DYDLODELOLW\��DQG�XQIHWWHUHG�DFFHVV�WR�WKH�SURFHGXUH�

 

 3XEOLF�,QSXW���2QH�SROLFH�IRUFH�KDV�HVWDEOLVKHG�UHJXODU�SXEOLF�IRUXPV�WR�HQKDQFH�FRRSHUDWLRQ

DQG�GLDORJXH�ZLWK� WKH�FRPPXQLW\�� � ,Q� VRPH� MXULVGLFWLRQV�� VWDWLVWLFV� UHJDUGLQJ�FDVHV�� DQG� WKH

SROLFH�UHVSRQVH�WR�WKHP��DUH�PDGH�SXEOLF���,Q�DQRWKHU�FRXQWU\��&RPPXQLW\�3ROLFLQJ�&HQWUHV

�&38V�� KDYH� EHHQ� HVWDEOLVKHG� ZKLFK� XVH� HYDOXDWLRQV� DQG� VXUYH\V� WR� DVVLVW� WKH� SROLFH� LQ

DVVHVVLQJ�OHYHOV�RI�SHUIRUPDQFH�DQG�VDWLVIDFWLRQ�RI�WKH�FRPPXQLW\�

 

�I��:RPHQ�LQ�WKH�3ROLFH�)RUFH

 6HFWLRQ���I��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�HQFRXUDJH�ZRPHQ�WR�MRLQ

SROLFH�IRUFHV��LQFOXGLQJ�DW�WKH�RSHUDWLRQDO�OHYHO�

 

 ,Q�HDUOLHU�GLVFXVVLRQV�XQGHU� WKLV�6HFWLRQ�� WKH� H[LVWHQFH�RI� VSHFLDO�ZRPHQ�RQO\�SROLFH� VTXDGV

DQG�VWDWLRQV�KDV�EHHQ�QRWHG�LQ�YDULRXV�FRXQWULHV���:KLOH�LW�LV�H[SHFWHG�WKDW�WKHVH�LQQRYDWLRQV

ZLOO� LQFUHDVH� WKH�VHQVLWLYLW\�ZLWK�ZKLFK�ZRPHQ�DUH� WUHDWHG�� WKHUH� LV� VRPH�FRQFHUQ� WKDW� WKH\

FRXOG� DOVR� ZRUN� WR�PDUJLQDOL]H� WKH� LVVXHV� DQG� SUHYHQW� YLROHQFH� DJDLQVW� ZRPHQ� IURP� EHLQJ

WUHDWHG� ZLWK� WKH� VDPH� VHULRXVQHVV� DV� RWKHU� YLROHQW� FULPHV�� � ,Q� VRPH� FRXQWULHV�� WKH� IHPDOH

RIILFHUV�ZKR�DUH�DVVLJQHG�WR�WKHVH�VSHFLDO�XQLWV�DUH�QRW�SHUFHLYHG�E\�WKHLU�PDOH�FROOHDJXHV�DV

GRLQJ� ´UHDO� SROLFH� ZRUNµ�� � ,Q� VRPH� FRXQWULHV� ZKHUH� DOO� ZRPHQ� SROLFH� VWDWLRQV� KDYH� EHHQ

HVWDEOLVKHG��´JUDYH�FULPHVµ�DUH�QRW�DVVLJQHG�WR�WKHVH�XQLWV�

 

 3ROLFH� IRUFHV� LQ�PDQ\�0HPEHU�6WDWHV��UHFRJQL]LQJ�WKH�YDOXH�RI� IHPDOH�RIILFHUV��KDYH�DFWLYHO\

UHFUXLWHG�ZRPHQ� LQWR� WKHLU� UDQNV�� JLYLQJ� SULRULW\� WR� WKH� VHOHFWLRQ� RI�ZRPHQ� LQ� VRPH� FDVHV�

DOWKRXJK� IHPDOH� RIILFHUV� UHPDLQ� YHU\� PXFK� LQ� WKH� PLQRULW\� LQ� PRVW� DUHDV�� � ,Q� RWKHU

MXULVGLFWLRQV��WKH�VDPH�KLULQJ�FULWHULD�DUH�XVHG�IRU�DOO�QHZ�UHFUXLWV��ZLWK�PLQRU�DGMXVWPHQWV�LQ

WKH�SK\VLFDO�UHTXLUHPHQWV���'HVSLWH�WKH�LQFUHDVH�LQ�QXPEHUV�RI�IHPDOH�SROLFH�RIILFHUV��WKH\�DUH

VWLOO�D�PLQRULW\� LQ�SRVLWLRQV�RI�SRZHU�RU�DXWKRULW\��DQG� LQ�PDQ\� LQVWDQFHV�GR�QRW�KDYH�HTXDO



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

DXWKRULW\� RU� VWDWXV� ZLWK� RWKHU� RIILFHUV�� � ,W� LV� DOVR� QRW� XQFRPPRQ� IRU� IHPDOH� RIILFHUV� WR� EH

VXEMHFW�WR�KDUDVVPHQW�DQG�DEXVH�E\�WKHLU�PDOH�FROOHDJXHV���6RPH�MXULVGLFWLRQV�KDYH�SUHSDUHG

HTXDOLW\�SODQV�IRU�SROLFH�WR�DGGUHVV�WKHVH�FRQFHUQV�

 



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

,9���6(17(1&,1*�$1'�&255(&7,216

�D��0HHWLQJ�WKH�*RDOV�RI�6HQWHQFLQJ

 6HFWLRQ���D��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�HQVXUH�WKDW�VHQWHQFLQJ�RI

RIIHQGHUV�PHHWV�WKH�JRDOV�RI�

 �L��� +ROGLQJ� RIIHQGHUV� DFFRXQWDEOH� IRU� WKHLU� DFWV� UHODWHG� WR� YLROHQFH� DJDLQVW

ZRPHQ�

 �LL���6WRSSLQJ�YLROHQW�EHKDYLRXU�

 �LLL���7DNLQJ�LQWR�DFFRXQW�WKH�LPSDFW�RQ�YLFWLPV�DQG�WKHLU�IDPLO\�PHPEHUV�RI

VHQWHQFHV�LPSRVHG�RQ�SHUSHWUDWRUV�ZKR�DUH�PHPEHUV�RI�WKHLU�IDPLOLHV�

 �LY�� � 3URPRWLQJ� VDQFWLRQV� WKDW� DUH� FRPSDUDEOH� WR� WKRVH� IRU� RWKHU� YLROHQW

FULPHV�

 

 ,Q�PDQ\�0HPEHU�6WDWHV�� WKH�PD[LPXP�SHQDOWLHV� IRU� FULPLQDO� RIIHQVHV� DUH� W\SLFDOO\� VHW�KLJK

HQRXJK�WR�DGHTXDWHO\�SXQLVK�WKH�ZRUVW�LPDJLQDEOH�H[DPSOH�RI�WKH�FULPH�DQG�WKH�FULPLQDO��DQG

DV�D�UHVXOW�WKH\�SURYLGH�RQO\�OLPLWHG�JXLGDQFH�WR�VHQWHQFLQJ�MXGJHV�LQ�PRUH�W\SLFDO�FDVHV�� �,Q

FRXQWULHV�ZKHUH�PLQLPXP�SHQDOWLHV�H[LVW�� WKHUH� LV�W\SLFDOO\�FRQVLGHUDEOH� OHHZD\�EHWZHHQ�WKH

PLQLPXP�DQG�WKH�PD[LPXP��ZLWKLQ�ZKLFK�MXGJHV�H[HUFLVH�ZLGH�GLVFUHWLRQ�

 

 3ROLF\�*XLGHOLQHV���,Q�PDQ\�FRXQWULHV��WKH�VHQWHQFLQJ�MXGJH�ZLOO�QRUPDOO\�UHFHLYH�D�VWDWHPHQW

IURP� WKH� SURVHFXWRU� UHJDUGLQJ� WKH� SK\VLFDO� DQG� HPRWLRQDO� KDUP� VXIIHUHG� E\� WKH� YLFWLP� LQ

VHULRXV�FDVHV�� � WKHVH�DUH�GLVFXVVHG� LQ�PRUH�GHWDLO�XQGHU�6HFWLRQ���F��� ,Q�RQH�0HPEHU�6WDWH�

WKH�IHGHUDO�&URZQ�&RXQVHO�3ROLF\�0DQXDO�QRWHV�WKH�QHHG�IRU�VHQWHQFHV�IRU�VSRXVDO�DVVDXOW�WR

UHIOHFW� SXEOLF� GHQXQFLDWLRQ� RI� WKLV� EHKDYLRXU�� �&URZQV� VKRXOG� RSSRVH� UHFRPPHQGDWLRQV� IRU

FRQGLWLRQDO� RU� DEVROXWH� GLVFKDUJHV� XQOHVV� WKHUH� DUH� H[WUDRUGLQDU\� DQG� FRPSHOOLQJ

FLUFXPVWDQFHV��DQG�VHQWHQFHV�ZKLFK�DUH�FRQVLGHUHG�LQDGHTXDWH�VKRXOG�DOZD\V�EH�DSSHDOHG���,Q

DQRWKHU� 0HPEHU� 6WDWH�� D� GRPHVWLF� YLROHQFH� PDQXDO� XVHG� WR� JXLGH� SUREDWLRQ� RIILFHUV

UHFRPPHQGLQJ�FRPPXQLW\�EDVHG�VDQFWLRQV�IRU�GRPHVWLF�YLROHQFH�VHWV�IRUWK�FRQGLWLRQV�ZKLFK

VKRXOG�EH�FRQVLGHUHG�DV�SDUW�RI�D�VXSHUYLVLRQ�RUGHU���7KHVH�LQFOXGH�FRPSOLDQFH�ZLWK�H[LVWLQJ

FRXUW�RUGHUV�RU�SURFHHGLQJV�UHJDUGLQJ�IDPLO\�VXSSRUW��FXVWRG\��DFFHVV�RU�SDWHUQLW\��DV�ZHOO�DV

UHTXLULQJ�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�FRXUW�RU�SUREDWLRQ�RIILFHU�WR�SRVVHVV�D�ILUHDUP�RU�RWKHU

ZHDSRQ�

 



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

 6WUHQJWKHQLQJ�$SSHOODWH�DQG�/HJLVODWLYH�*XLGHOLQHV�� �&ULWLFLVP�RI�VHQWHQFLQJ�SUDFWLFHV�KDV

OHG�VRPH�MXULVGLFWLRQV�WR�VWUHQJWKHQ�DSSHOODWH�RU�RWKHU�W\SHV�RI�JXLGHOLQHV�IRU�VHQWHQFLQJ���,Q

RQH� FRXQWU\�� IROORZLQJ� D� KLJK�SURILOH� FRPPRQ� ODZ� GHFLVLRQ�� WKH� &KLHI� -XVWLFH� ODLG� GRZQ

VHQWHQFLQJ�JXLGHOLQHV�IRU�UDSH��LQGLFDWLQJ�WKDW�LPSULVRQPHQW�ZDV�LQGLFDWHG�LQ�DOO�EXW�WKH�PRVW

H[FHSWLRQDO� FDVHV�� DQG� WKDW�� LQ� WKH� DEVHQFH� RI� PLWLJDWLQJ� FLUFXPVWDQFHV�� ILYH� \HDUV� ZDV� DQ

DSSURSULDWH� VHQWHQFH�� � DJJUDYDWLQJ� IDFWRUV� ZHUH� FLWHG� ZKLFK� FRXOG� LQFUHDVH� WKH� VHQWHQFH�

LQFOXGLQJ� WKH�XVH�RI� YLROHQFH� RU� D�ZHDSRQ�� SUHYLRXV� FRQYLFWLRQV�� SUHPHGLWDWLRQ�� DQG� VR� RQ�

+LJKHU� UHFRPPHQGHG� SHQDOWLHV� ZHUH� HVWDEOLVKHG� IRU� SDUWLFXODUO\� GDQJHURXV� RU� SV\FKRSDWKLF

UDSLVWV�� � 2WKHU� 0HPEHU� 6WDWHV� KDYH� FUHDWHG� VLPLODU� JXLGHOLQHV�� ,Q� PDQ\� &RPPRQZHDOWK

FRXQWULHV��WKH�SURVHFXWLRQ�PD\�DSSHDO�WKH�VHQWHQFH�WR�D�KLJKHU�FRXUW�

 

 ,Q�PRVW�(XURSHDQ�FRXQWULHV��DJJUDYDWLQJ�IDFWRUV�DUH�HVWDEOLVKHG�IRU�LQFUHDVLQJ�SHQDOWLHV���2QH

FRPPRQ� IDFWRU� LV� WKH� DEXVH� RI� DQ� DXWKRULW\�GHSHQGHQF\� UHODWLRQVKLS� LQ� UDSH�� RU� UDSH� RI� D

PLQRU�� � ,Q� RQH�0HPEHU� 6WDWH�� WKH�9LROHQFH� LQ� WKH� )DPLO\� $FW� UHFRJQL]HV� DEXVH� RI� D� IDPLO\

PHPEHU�DV�DQ�DJJUDYDWLQJ� IDFWRU�� �$QRWKHU�FRXQWU\�KDV�DOVR�DPHQGHG�WKH�&ULPLQDO�&RGH� WR

SURYLGH� WKDW� WKH� DEXVH� RI� D� VSRXVH� DQG� WKH� DEXVH� RI� D� SRVLWLRQ� RI� WUXVW�DXWKRULW\�� LQ� WKH

FRPPLVVLRQ�RI�WKH�RIIHQVH��DUH�DJJUDYDWLQJ�IDFWRUV�IRU�VHQWHQFLQJ�SXUSRVHV�

 

 ,Q�RQH�MXULVGLFWLRQ��D������DSSHOODWH�FRXUW�UXOLQJ�KHOG�WKDW�DVVDXOW�RI�D�VSRXVH�VKRXOG�UHFHLYH

WKH�VDPH�SHQDOW\�DV�LI�LW�KDG�EHHQ�DQ�DVVDXOW�XSRQ�D�VWUDQJHU���,I�WKH�UHODWLRQVKLS�EHWZHHQ�WKH

SDUWLHV� VXJJHVWV� WKDW� WKH� YLROHQFH� UHSUHVHQWHG� D� EUHDFK� RI� WUXVW�� WKLV� ZLOO� EH� WUHDWHG� DV� DQ

DJJUDYDWLQJ��QRW�PLWLJDWLQJ��IDFWRU

 

 'LYHUVLRQ�DQG�2WKHU�$OWHUQDWLYHV�� � ,W� LV�UHFRJQL]HG�WKDW� LPSULVRQPHQW�RI� WKH�RIIHQGHU�DQG

RWKHU�VHYHUH�SXQLVKPHQWV��DUH�QRW�DOZD\V�SDUWLFXODUO\�HIIHFWLYH�LQ�SUHYHQWLQJ�IXWXUH�RIIHQGLQJ�

2QH�LPSRUWDQW�LVVXH�LV�WKH�LQGLUHFW�SXQLVKPHQW�RI�WKH�IDPLO\�ZKHQ�SXQLVKLQJ�RIIHQGHUV���)RU

H[DPSOH�� ILQHV� PD\� LQGLUHFWO\� SXQLVK� IDPLOLHV�� HVSHFLDOO\� WKRVH� ZKR� DUH� HFRQRPLFDOO\

LPSRYHULVKHG�� )LQHV� DUH� DOVR� VHHQ� DV� SUREOHPDWLF� EHFDXVH� RIWHQ� YLFWLPV� DUH� IRUFHG� E\� WKHLU

DEXVHUV�WR�SD\�WKH�ILQH�

 

 ,Q� &RPPRQZHDOWK� FRXQWULHV�� GLYHUVLRQ� DQG� PHGLDWLRQ� PD\� EH� XVHG� WR� GHIHU� RU� VXVSHQG

SURVHFXWLRQ��DOWKRXJK�PDQ\�H[SHUWV�TXHVWLRQ�ERWK�WKH�HIIHFWLYHQHVV�DQG�WKH�DSSURSULDWHQHVV

RI� VXFK� DSSURDFKHV�� � 7KH� DSSURSULDWHQHVV� RI� PHGLDWLRQ� LQ� SDUWLFXODU� KDV� EHHQ� TXHVWLRQHG�

JLYHQ� WKH� SUH�H[LVWLQJ� DQG� FRQWLQXLQJ� SRZHU� LPEDODQFH� EHWZHHQ� WKH� YLFWLP� DQG� DEXVHU�

1RWZLWKVWDQGLQJ�WKHLU�FXOWXUDO�DFFHSWDQFH�LQ�PDQ\�FRXQWULHV��VXFK�DSSURDFKHV�KDYH�DOVR�EHHQ

FULWLFL]HG�IRU�JLYLQJ�ZHLJKW�WR�QRWLRQV�WKDW�WKH�YLFWLP�KDV�FRQWULEXWHG�WR�VRPH�GHJUHH�WR�WKH

DEXVHU·V� EHKDYLRXU� DQG� VKDUHV� UHVSRQVLELOLW\� IRU� KLV� YLROHQFH� DQG� IRU� VWRSSLQJ� LW� ²� DQ

LPSOLFDWLRQ�WKDW�VHUYHV�WR�UHYLFWLPL]H�DQG�HQGDQJHU�WKH�ZRPDQ��7KH�&RPPRQZHDOWK�0DQXDO

RQ�&RQIURQWLQJ�9LROHQFH�VXJJHVWV�WKDW�SUHIHUDEOH�WR�GLYHUVLRQ�DQG�PHGLDWLRQ�DUH�VHQWHQFHV�WKDW

SURYLGH� IRU� HYHQLQJ� RU� ZHHNHQG� LQFDUFHUDWLRQ� DV� ZHOO� DV� WUHDWPHQW� RI� WKH� RIIHQGHU�� VXFK

VHQWHQFHV�PD\�DGGUHVV�FRQFHUQV�RI�LQGLUHFWO\�SXQLVKLQJ�WKH�IDPLO\�

 

 $ERULJLQDO�$SSURDFKHV���,Q�KROGLQJ�WKH�RIIHQGHU�DFFRXQWDEOH��$ERULJLQDO�FRPPXQLWLHV�UHIHU

WR� WKH� KHDOLQJ� DSSURDFK� �VRPHWLPHV� UHIHUUHG� WR� DV� ´UHVWRUDWLYH� MXVWLFHµ��� ZKLFK� RIIHUV� D



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

GLIIHUHQW�FRQFHSW�RI�RIIHQGHU�DFFRXQWDELOLW\�²�DQ�DFFRXQWDELOLW\�WR�WKH�YLFWLP��WKH�IDPLOLHV�RI

YLFWLPV� DQG� WKH�RIIHQGHU�� DQG� WKH� FRPPXQLW\� DV� D�ZKROH��7R�PDQ\�PHPEHUV� RI�$ERULJLQDO

FRPPXQLWLHV��SXQLVKPHQW� LV�QRW� VHHQ�DV�DQ�DSSURSULDWH� UHVSRQVH��5DWKHU��GHSHQGLQJ�RQ� WKH

XQLTXH�FKDUDFWHULVWLFV�RI�WKH�FRPPXQLW\��WKH�RIIHQGHU�PD\�EH�UHTXLUHG�WR�WDNH�UHVSRQVLELOLW\

IRU�KLV�DFWLRQV��SRVVLEO\�LQ�D�SXEOLF�FHUHPRQ\��ZLWK�DOO�WKH�NH\�SDUWLFLSDQWV�LQ�KLV�FDVH�WKHUH�WR

ZDWFK�KLV�DFWLRQV�GXULQJ�DQG�DIWHU�WKH�FHUHPRQ\�� � ,W�VKRXOG��KRZHYHU��EH�QRWHG�WKDW�QRW�DOO

PHPEHUV� RI� DOO� $ERULJLQDO� FRPPXQLWLHV� DJUHH� WKDW� VXFK� DSSURDFKHV� DUH�� LQ� WKHPVHOYHV�� DQ

DGHTXDWH�RU� HIIHFWLYH� UHVSRQVH�� �&ULWLFV� RI� WKLV� DSSURDFK� DOVR� VXJJHVW� WKDW� WKH\� DUH� OLNHO\� WR

ZRUN�RQO\�LQ�FRPPXQLWLHV�ZKLFK�DUH�LQWDFW��KHDOWK\��UHVSHFWIXO�RI�DOO�WKHLU�PHPEHUV��DQG�ZHOO�

GHYHORSHG�IRU�FROOHFWLYH�DFWLRQ�

 

 

�E��1RWLILFDWLRQ�RI�5HOHDVH

 6HFWLRQ���E�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU�6WDWHV� WR� HQVXUH� WKDW� D�ZRPDQ

VXEMHFWHG�WR�YLROHQFH�LV�QRWLILHG�RI�DQ\�UHOHDVH�RI�WKH�RIIHQGHU�IURP�FXVWRG\��ZKHUH�WKH

VDIHW\�LQWHUHVWV�RI�WKH�YLFWLP�RXWZHLJK�WKH�RIIHQGHU·V�SULYDF\�LQWHUHVWV�

 

 $�QXPEHU�RI�FRXQWULHV�DQG�MXULVGLFWLRQV�KDYH�SDVVHG�OHJLVODWLRQ�RXWOLQLQJ�WKH�ULJKWV�RI�YLFWLPV

LQ�WKH�FULPLQDO�MXVWLFH�V\VWHP�� �0RVW�VXFK�ODZV� LQFOXGH�SURYLVLRQV�GHDOLQJ�ZLWK�QRWLI\LQJ�WKH

YLFWLP�RI�WKH�RIIHQGHU·V�UHOHDVH��DQG�WKHVH�YDU\�FRQVLGHUDEO\�

 

 1RW� DOO� YLFWLPV� ZLVK� WR� EH� UHPLQGHG� RI� WKH� FULPH�� VRPHWLPHV� \HDUV� ODWHU�� DW� WKH� WLPH� WKH

RIIHQGHU�EHFRPHV�HOLJLEOH�IRU�UHOHDVH���,Q�RQH�0HPEHU�6WDWH��LQ�VHULRXV�VH[XDO�RU�YLROHQW�FDVHV�

WKH�YLFWLP�LV�FRQWDFWHG�ZLWKLQ�WZR�PRQWKV�RI�VHQWHQFLQJ�DQG�DVNHG�ZKHWKHU�VKH�ZLVKHV�WR�EH

QRWLILHG� RI� DQ\� SODQV� IRU� UHOHDVLQJ� WKH� RIIHQGHU�� � ,Q� DQRWKHU� FRXQWU\·V� IHGHUDO� FRUUHFWLRQDO

V\VWHP��YLFWLPV�ZKR�DVN� WR�EH�QRWLILHG�RI� UHOHDVHV�ZLOO� EH� JLYHQ� WKH� LQIRUPDWLRQ�ZKHUH� ´WKH

LQWHUHVW� RI� WKH� YLFWLP� LQ� WKH� GLVFORVXUH� FOHDUO\� RXWZHLJKVµ� WKH� RIIHQGHU·V� SULYDF\� LQWHUHVWV�

%HVLGHV�WKH�IDFW�RI�UHOHDVH��YLFWLPV�PD\�EH�WROG�WKH�FRQGLWLRQV�DWWDFKHG�WR�LW��WKH�UHDVRQV�IRU�LW�

WKH�RIIHQGHU·V�GHVWLQDWLRQ�DQG�ZKHWKHU�KLV�URXWH�ZLOO�EH�LQ�WKH�YLFWLP·V�YLFLQLW\�� �$Q\�YLFWLP

ZKR� UHTXHVWV� LW� ZLOO� EH� WROG� WKH� RIIHQGHU·V� HOLJLELOLW\� GDWHV� IRU� UHOHDVH�� DQG� XQOHVV� VSHFLDO

FLUFXPVWDQFHV�H[LVW��PD\�DWWHQG�DQG�REVHUYH�WKH�KHDULQJ�DW�ZKLFK�UHOHDVH�LV�FRQVLGHUHG�

 

 ,Q�PRVW�RI�WKLV�FRXQWU\·V�SURYLQFLDO�FRUUHFWLRQDO�V\VWHPV��WKH�YLFWLP�LV�DOVR�HQWLWOHG�E\�ODZ�WR

EH�QRWLILHG�RI� WKH�RIIHQGHU·V� UHOHDVH��XQOHVV�H[FHSWLRQDO� UHDVRQV� H[LVW�� � ,Q�RQH� MXULVGLFWLRQ�� D

QRWLILFDWLRQ� UHOHDVH� IRUP� KDV� EHHQ� GHYHORSHG� WR� PDNH� LW� HDVLHU� IRU� YLFWLPV� WR� REWDLQ� WKH

LQIRUPDWLRQ�WKDW�LV�DYDLODEOH�XQGHU�IHGHUDO�OHJLVODWLRQ��9LFWLP�VHUYLFH�SURJUDPV�DVVLVW�ZLWK�WKH

FRPPXQLFDWLRQ�DQG�FDQ��DW�WKH�ZLVKHV�RI�WKH�YLFWLP��DFW�DV�DJHQW�RI�WKH�YLFWLP�

 

 7HFKQRORJLFDO�$GYDQFHV�� �$� VRIWZDUH�SDFNDJH�KDV�EHHQ�GHYHORSHG�FDOOHG�'$,6,��ZKLFK� LV

DGDSWDEOH� WR� YDULDWLRQV� LQ� WKH� DSSOLFDEOH� ODZV� ZKLFK� JRYHUQ� WKH� YLFWLP·V� ULJKW� WR� UHOHDVH

LQIRUPDWLRQ���'$,6,�FDOOV�WKH�WHOHSKRQH�QXPEHU�OLVWHG�LQ�RIILFLDO�ILOHV�IRU�WKH�YLFWLP�DQG�DOHUWV

WKH�YLFWLP�RI�WKH�RIIHQGHU·V�LPPLQHQW�UHOHDVH���$�VLPLODU�SURJUDP�H[LVWV�FDOOHG�9,1(6�

 



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

 6H[�2IIHQGHU�5HJLVWULHV�� �0RVW� RI� WKH� VWDWHV� LQ� RQH� FRXQWU\� KDYH� HQDFWHG� VWDWXWHV� ZKLFK

UHTXLUH� VH[� RIIHQGHUV� WR� UHJLVWHU� WKHLU� ORFDWLRQ�� WKHUHE\� HQDEOLQJ� ORFDO� SROLFH� WR� QRWLI\� WKH

FRPPXQLW\�RI� WKH�SUHVHQFH�RI�D� VH[�RIIHQGHU� LQ� WKH�DUHD�� �$OWKRXJK� VXFK� ODZV� WKHRUHWLFDOO\

SURYLGH� D�PHDVXUH� RI� SURWHFWLRQ� WR� WKH� FRPPXQLW\� E\� DOHUWLQJ�PHPEHUV� WR� WKH� SUHVHQFH� RI

RIIHQGHUV�� WKH\�KDYH�DOVR�EHHQ�FULWLFL]HG� IRU� LQWHUIHULQJ�ZLWK� WKH�SURFHVV�RI� UHLQWHJUDWLQJ� WKH

RIIHQGHU�EDFN�LQWR�WKH�FRPPXQLW\�DQG�FDXVLQJ�VRPH�RIIHQGHUV�WR�JR�XQGHUJURXQG�

 

�F��,PSDFW�RI�9LFWLPL]DWLRQ

 6HFWLRQ� ��F�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� HQVXUH� WKH� VHQWHQFLQJ

SURFHVV�WDNHV�LQWR�DFFRXQW�WKH�VHYHULW\�RI�WKH�SK\VLFDO�DQG�SV\FKRORJLFDO�KDUP�WR� WKH

YLFWLP��LQFOXGLQJ�WKURXJK�YLFWLP�LPSDFW�VWDWHPHQWV�ZKHUH�VXFK�SUDFWLFHV�DUH�SHUPLWWHG

E\�ODZ�

 

 0DQ\�MXULVGLFWLRQV�DURXQG�WKH�ZRUOG�H[SOLFLWO\�SURYLGH�IRU�WKH�FRQVLGHUDWLRQ�RI�YLFWLP�LPSDFW

VWDWHPHQWV�� LQ� VRPH� FDVHV� UHTXLULQJ� WKHP� DV� SDUW� RI� SUH�VHQWHQFH� UHSRUWV� LQ� VHULRXV� FDVHV�

6RPH�MXULVGLFWLRQV�JLYH�YLFWLPV�WKH�ULJKW�WR�WHOO�WKH�FRXUW��LQ�SHUVRQ�RU�LQ�ZULWLQJ��WKHLU�YLHZV

DV�WR�DQ�DSSURSULDWH�VHQWHQFH���6XFK�VWDWHPHQWV�DUH�LQWHQGHG�QRW�RQO\�WR�LQIRUP�VHQWHQFLQJ�

EXW�DOVR�WR�HPSRZHU�WKH�YLFWLP��DLG�LQ�KHU�KHDOLQJ�SURFHVV��IRUFH�WKH�RIIHQGHU�WR�FRQVLGHU�WKH

LPSDFW�RI�WKH�FULPH��DQG�SHUKDSV�WKHUHE\�KDYH�DQ�LPSDFW�RQ�KLV�UHKDELOLWDWLRQ���,QIRUPDWLRQ

DERXW�WKH�LPSDFW�RI�WKH�FULPH�RQ�WKH�YLFWLP�PD\�DOVR�EH�FRQYH\HG�LQ�WKH�IRUP�RI�UHVHDUFK�DQG

H[SHUW�ZLWQHVV�WHVWLPRQ\�DV�WR�WKH�W\SLFDO�HIIHFW�RI�YLFWLPL]DWLRQ�RI�WKH�NLQG�VXIIHUHG�

 

 9LFWLP� ,PSDFW� 6WDWHPHQWV�� � ,Q� RQH� MXULVGLFWLRQ�� WKH� ODZ� UHTXLUHV� WKDW� YLFWLP� LPSDFW

VWDWHPHQWV�PXVW�� LQ� DGGLWLRQ� WR� GHWDLOLQJ� DQ\� SK\VLFDO� LQMXULHV� RU� HFRQRPLF� ORVVHV� IURP� WKH

RIIHQVH�� LGHQWLI\�DQ\�FKDQJHV� LQ� WKH�YLFWLP·V�SHUVRQDO�ZHOIDUH�� IDPLOLDO� UHODWLRQVKLSV��DQG�DQ\

SV\FKRORJLFDO�HIIHFWV�H[SHULHQFHG�E\�WKH�YLFWLP�DQG�WKH�YLFWLP·V� IDPLO\�� � ,Q�DQRWKHU�FRXQWU\�

WKH�&ULPLQDO�-XVWLFH�$FW�RI������SURYLGHV�WKH�YLFWLP�ZLWK�WKH�RSSRUWXQLW\�WR�SUHVHQW�D�YLFWLP

LPSDFW� VWDWHPHQW� IRU� WKH�FRQVLGHUDWLRQ�RI� WKH� VHQWHQFLQJ� MXGJH�� � ,Q������� DQRWKHU�0HPEHU

6WDWH� UHPRYHG� WKH�FRXUWV·�GLVFUHWLRQ�QRW� WR�FRQVLGHU� YLFWLP� LPSDFW� VWDWHPHQWV�SUHVHQWHG� WR

WKHP�

 

 9LFWLP�,QSXW���3DUW�RI�HQVXULQJ�WKH�XVH�RI�YLFWLP�LPSDFW�LQIRUPDWLRQ�LV�HQVXULQJ�WKDW�WKHUH�LV

D� SURFHGXUH� IRU� WKH� YLFWLP·V� LQSXW�� � 0RVW� SURYLQFHV� LQ� RQH� FRXQWU\� UHTXLUH� WKH� &URZQ

SURVHFXWRU�WR�LQIRUP�WKH�YLFWLP�RI�DQ\�SOHD�EDUJDLQ�PDGH�LQ�WKH�FDVH��DQG�VRPH�JR�IXUWKHU��WR

UHTXLUH�WKH�&URZQ�WR�VHHN�WKH�YLFWLP·V�RSLQLRQ� LQ�DGYDQFH�� � ,Q�DQRWKHU� MXULVGLFWLRQ��YLFWLPV

ZKR�GLVDJUHH�ZLWK�D�SOHD�EDUJDLQ�DUH�HQWLWOHG�WR�ILOH�DQ�REMHFWLRQ�

 



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

�G��6HQWHQFLQJ�2SWLRQV

 6HFWLRQ���G��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�SURYLGH�D�IXOO� UDQJH�RI

VHQWHQFLQJ�GLVSRVLWLRQV� WR�SURWHFW� WKH�YLFWLP��RWKHU�DIIHFWHG�SHUVRQV�DQG� VRFLHW\� IURP

IXUWKHU�YLROHQFH�

 

 $� ZLGH� UDQJH� RI� VHQWHQFLQJ� RSWLRQV� LV� DYDLODEOH� LQ� PDQ\� FRXQWULHV�� UDQJLQJ� IURP� FDSLWDO

SXQLVKPHQW�WR�XQFRQGLWLRQDO�GLVFKDUJH���,Q�EHWZHHQ�DUH�IRXQG�VXFK�RSWLRQV�DV�LPSULVRQPHQW

LQ�YDULRXV�IRUPV��LQFOXGLQJ�FRQWLQXRXV�RU�LQWHUPLWWHQW�GHWHQWLRQ���YDULRXV�FRXUW�RUGHUV�ZLWK�D

ZLGH� UDQJH� RI� FRQGLWLRQV� ZKLFK� FDQ� EH� LPSRVHG� RQ� WKH� RIIHQGHU�� KRPH� FRQILQHPHQW�

HOHFWURQLF� VXUYHLOODQFH�� UHVWLWXWLRQ� WR� WKH�YLFWLP�� FRPPXQLW\� VHUYLFH�� SURKLELWLRQV�RI� YDULRXV

NLQGV�� VKDPLQJ� FHUHPRQLHV� RU� SURFHVVHV�� GD\� UHSRUWLQJ� FHQWUHV�� LQWHQVLYH� FRPPXQLW\

VXSHUYLVLRQ�� DQG� DQ� HQGOHVV� YDULHW\� RI� UHKDELOLWDWLYH� SURJUDPV� GHVLJQHG� WR� UHGXFH� WKH

RIIHQGHU·V�ULVN�DQG�PHHW�KLV�QHHGV�IRU�WUHDWPHQW���0RUH�UHVHDUFK�DQG�HYDOXDWLRQ�RI�WKH�LPSDFW

RI�YDULRXV�VHQWHQFHV�RQ�YDULRXV�W\SHV�RI�RIIHQGHUV�LV�QHHGHG�DOO�DURXQG�WKH�ZRUOG�

 

 1RW� DOO� VHQWHQFLQJ� RSWLRQV� DUH� DYDLODEOH� RU� OHJDO� LQ� DOO� MXULVGLFWLRQV�� � PDQ\�0HPEHU� 6WDWHV

KDYH�RXWODZHG�FDSLWDO�DQG�FRUSRUDO�SXQLVKPHQW��EDQLVKPHQW�DQG� IRUFHG�PHGLFDO� WUHDWPHQW�

IRU�H[DPSOH���)HZ�FRXQWULHV�QDPH�DOO�VXFK�SURJUDPV�LQ�ODZ��EXW�PRVW�FUHDWH�D�OHJDO�IUDPHZRUN

IRU�HQIRUFLQJ� WKH�FRQGLWLRQV�RI� VHQWHQFH��ZKDWHYHU� WKH\�PD\�EH�� � ,Q�PDQ\� MXULVGLFWLRQV�� WKH

OLPLWHG� UHVRXUFHV� IRU� SURJUDPV� PHDQ� WKDW� RQO\� D� PLQRULW\� RI� RIIHQGHUV� ZLOO� UHFHLYH� TXDOLW\

WUHDWPHQW�ZKLFK�ZLOO� DGGUHVV� WKHLU�QHHGV� DQG� ULVNV�� � ORQJ�ZDLWLQJ� OLVWV� H[LVW� IRU� SURJUDPV� LQ

PDQ\�DUHDV���%\�SROLF\�RU�OHJLVODWLRQ��FHUWDLQ�RSWLRQV�DUH�PDQGDWRU\�RU�XQDYDLODEOH�IRU�FHUWDLQ

RIIHQVHV�RU�FHUWDLQ�RIIHQGHUV��EDVHG�RQ�DJH��SULRU�UHFRUG��DQG�RWKHU�IDFWRUV���,Q�PRVW�LQVWDQFHV�

KRZHYHU��ZLGH�ODWLWXGH�LQ�WKH�VHOHFWLRQ�RI�VHQWHQFHV�LV�OHIW�WR�WKH�FRXUWV�

 

 $ERULJLQDO�$SSURDFKHV�� � 6RPH� FRXQWULHV�� LQ� DQ� HIIRUW� WR�PDNH� WKHLU� MXVWLFH� V\VWHPV�PRUH

HIIHFWLYH� DQG� UHVSRQVLYH� WR� WKHLU� ,QGLJHQRXV� SHRSOHV�� KDYH� DGDSWHG� DQG� H[SDQGHG� WKHLU

SURFHGXUHV� DQG� VXEVWDQWLYH� RSWLRQV� WR� DOORZ� IRU� WUDGLWLRQDO�ZD\V� RI� GHDOLQJ�ZLWK� WKRVH�ZKR

RIIHQG�DJDLQVW�WKH�FRPPXQLW\���,Q�VRPH�FRXQWULHV��VHQWHQFLQJ�MXGJHV�KDYH�UHFRJQL]HG�KHDOLQJ

FLUFOHV�� IHDVWV�� HOGHUV·� FRXQFLOV�� FODQ� V\VWHPV� DQG� RWKHU� WUDGLWLRQDO� PHDQV� E\� ZKLFK� VRPH

$ERULJLQDO�FRPPXQLWLHV�GHFLGHG�RQ�WKH�FRQVHTXHQFHV�RI�SURKLELWHG�DFWV�DQG�VRXJKW�WR�UHSDLU

WKH�FRPPXQLW\�DIWHU�WKH�KDUP�ZDV�GRQH���6RPH�0HPEHU�6WDWHV�KDYH�LQWURGXFHG�IDPLO\�JURXS

FRQIHUHQFLQJ��ZKLFK�LV�EDVHG�RQ�WUDGLWLRQDO�SUDFWLFHV�LQ�FHUWDLQ�FXOWXUHV��LQ�DQ�HIIRUW�WR�UHGXFH

UHOLDQFH�RQ�LQFDUFHUDWLRQ���:KLOH�VRPH�FULWLFLVP�KDV�EHHQ�UDLVHG�RI�WKH�H[WHQW�WR�ZKLFK�VRPH

WUDGLWLRQDO�SUDFWLFHV�VXIILFLHQWO\�FRQVLGHU�WKH�LQWHUHVWV�RI�ZRPHQ�DQG�RWKHU�YLFWLPV�RU�DGGUHVV

WKH�XQGHUO\LQJ�QHHGV�RI�RIIHQGHUV��PDQ\�MXVWLFH�RIILFLDOV�DFFHSW�WKH�QHHG�WR�DOORZ�,QGLJHQRXV

SHRSOHV�WR�UHFDSWXUH�DQG�GHYHORS�WKHLU�RZQ�DSSURDFKHV�WR�MXVWLFH�

 



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

�H��2IIHQGHU�3URJUDPPHV

 6HFWLRQ� ��H�� RI� WKH� 0RGHO� 6WUDWHJLHV� XUJHV� 0HPEHU� 6WDWHV� WR� HQVXUH� WKDW� WKH

VHQWHQFLQJ�MXGJH�LV�HQFRXUDJHG�WR�UHFRPPHQG�WUHDWPHQW�RI�WKH�RIIHQGHU�DW�WKH�WLPH�RI

VHQWHQFLQJ�

 

 7KH�SRZHUV�RI�VHQWHQFLQJ�MXGJHV�WR�RUGHU�RU�UHFRPPHQG�SURJUDPPHV�IRU�RIIHQGHUV�YDU\�IURP

RQH� 0HPEHU� 6WDWH� WR� WKH� QH[W�� � 0DQ\� FRXQWULHV� DOORZ� WKH� MXGJH� WR� VHOHFW� WKH� W\SH� DQG

´JUDYLW\µ�RI�WKH�VHQWHQFH��H�J���WKH�DPRXQW�RI�D�ILQH��QXPEHU�RI�KRXUV�RI�FRPPXQLW\�VHUYLFH�

RU� PD[LPXP� OHQJWK� RI� LPSULVRQPHQW��� EXW� QRW� WR� PDNH� ELQGLQJ� RUGHUV� XSRQ� FRUUHFWLRQDO

DXWKRULWLHV� LQ� UHVSHFW� RI� KRZ� WKH� VHQWHQFH� LV� WR� EH� FDUULHG� RXW�� � +RZHYHU�� WKH

UHFRPPHQGDWLRQV�RI�VHQWHQFLQJ�MXGJHV�ZLOO�QRUPDOO\�FDUU\�FRQVLGHUDEOH�ZHLJKW��LI�RQO\�EHFDXVH

RI�WKHLU�YLVLELOLW\�DQG�WKH�UHVSHFW�GXH�WKH�RIILFH�RI�WKH�MXGJH�

 

 7KH�:RPHQ��/DZ�DQG�'HYHORSPHQW�,QWHUQDWLRQDO·V�PRGHO� IUDPHZRUN�IRU�GRPHVWLF�YLROHQFH

OHJLVODWLRQ�UHFRPPHQGV�WKDW�FRXQVHOOLQJ�SURJUDPPHV�IRU�RIIHQGHUV�VKRXOG�EH�PDQGDWHG��DV�D

VXSSOHPHQW��QRW�DQ�DOWHUQDWLYH�� WR� WKH� MXVWLFH� V\VWHP�� �&RPELQLQJ� WUHDWPHQW� DQG�HGXFDWLRQ

SURJUDPPHV�ZLWK�WKH�IRUFH�RI�MXGLFLDO�RUGHUV�LV�D�VLJQLILFDQW�LQFHQWLYH�IRU�YLROHQW�RIIHQGHUV�WR

FRPSOHWH�UHKDELOLWDWLYH�SURJUDPV�DQG�D�PHDQV�RI�UHLQIRUFLQJ�WKH�RIIHQGHU·V�DV�ZHOO�DV�VRFLHW\·V

DFFRXQWDELOLW\�IRU�GHDOLQJ�ZLWK�YLROHQFH�

 

 (IIHFWLYH� $SSURDFKHV�� � ,W� KDV� EHHQ� UHFRPPHQGHG� WKDW� SROLFLHV� IRU� FRXUW�PDQGDWHG

FRXQVHOOLQJ�VKRXOG�EH�SODFHG� LQ� OHJDO� UHJXODWLRQV�RU�FHUWLILHG�XQGHU� VWDWH�HQGRUVHG� VWDQGDUGV

VLPLODU�WR�WKRVH�LQ�RQH�MXULVGLFWLRQ���7KH�IROORZLQJ�VXJJHVWLRQV�KDYH�EHHQ�PDGH�IRU�VWDQGDUGV

LQ�UHVSHFW�RI�SURJUDPPHV�IRU�ZLIH�EDWWHUHUV�

� FRXUW� UHIHUUDO� VKRXOG� EH� PDGH� SXUVXDQW� WR� D� FRQYLFWLRQ�� UDWKHU� WKDQ� DV� D� GLYHUVLRQ

SURJUDP�

� PRQLWRULQJ�RI�FRPSOLDQFH�ZLWK�WKH�SURJUDP�VKRXOG�EH�PDGH�E\�WKH�FRXUW��DQG�YLRODWLRQV

RU�QRQ�FRPSOLDQFH�HQIRUFHG�E\�WKH�FRXUW�

� WKH�GXUDWLRQ�RI�WKH�SURJUDP�VKRXOG�EH�VSHFLILHG�DV�EHWZHHQ�QLQH�DQG�WZHOYH�PRQWKV�

� WKH�SURJUDP�VKRXOG�DGGUHVV�WKH�EDWWHUHU·V�UHVSRQVLELOLW\�IRU�WKH�YLROHQFH��DQG�VKRXOG�WHDFK

WKH�EDWWHUHU�KRZ�WR�LQWHUUXSW�WKH�YLROHQFH�DQG�VXVWDLQ�QRQ�YLROHQFH�

� WKH�SURJUDP�VKRXOG�FRQGXFW�DVVHVVPHQWV�RI�WKH�FOLHQW� LQ�RUGHU�WR�GHWHUPLQH�KLV�ULVN�DQG

VXLWDELOLW\�IRU�WKH�SURJUDP��DQG�SURJUDP�DGPLQLVWUDWRUV�VKRXOG�KDYH�WKH�DXWKRULW\�WR�UHIXVH

UHIHUUDOV�ZKLFK�DUH�LQDSSURSULDWH�RU�XQUHVSRQVLYH�

� WKHUH� VKRXOG� EH� IRUPDO� OLQNDJHV� ZLWK� D� ZRPHQ·V� VKHOWHU� LQ� RUGHU� WR� HQVXUH� SURSHU� VWDII

WUDLQLQJ��FOLHQW�PRQLWRULQJ�DQG�SURJUDP�VXSHUYLVLRQ���DQG

� WKH�SURJUDP�VKRXOG�SURYLGH�D�FDVH�PDQDJHU�WR�HQVXUH�SURSHU�FRRUGLQDWLRQ�DQG�UHIHUUDOV�RI

WKH�FOLHQW�WR�RWKHU�QHHGHG�VHUYLFHV�

 

 7KH�QHHG�IRU�FRQWLQXLQJ�PRQLWRULQJ�DQG�HYDOXDWLRQ�RI�RIIHQGHU�SURJUDPPHV�FDQQRW�EH�RYHU�

HPSKDVL]HG��DV�VXFK�ZRUN�DGGV�FRQVWDQWO\�WR�WKH�DYDLODEOH�NQRZOHGJH�DERXW�´ZKDW�ZRUNVµ�DQG

ZKDW�GRHV�QRW�

 



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

�I��9LROHQFH�DJDLQVW�'HWDLQHG�:RPHQ

 6HFWLRQ� ��I�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� HQVXUH� WKDW� WKHUH� DUH

DSSURSULDWH�PHDVXUHV�LQ�SODFH�WR�HOLPLQDWH�YLROHQFH�DJDLQVW�ZRPHQ�ZKR�DUH�GHWDLQHG

IRU�DQ\�UHDVRQ�

 

 /HJLVODWLYH� SURYLVLRQV� UHVSHFWLQJ� WKH� VDIHW\� RI� GHWDLQHG�ZRPHQ�ZHUH� GLVFXVVHG� LQ� 6HFWLRQ� ,�

2WKHU�PHWKRGV�RI�VDIHJXDUGLQJ�GHWDLQHG�ZRPHQ�IURP�YLROHQFH� LQFOXGH�FRGHV�RI�FRQGXFW� IRU

SROLFH� DQG� FRUUHFWLRQDO� RIILFLDOV�� SURSHU� VWDII� VHOHFWLRQ� DQG� WUDLQLQJ�� LQVWLWXWLRQDO� SURJUDPV

GHVLJQHG�WR�LQFUHDVH�SRVLWLYH�LQWHUDFWLRQ�EHWZHHQ�VWDII�DQG�LQPDWHV��LQWHUQDO�DQG�LQGHSHQGHQW

RYHUVLJKW�ERGLHV��DQG�VSHFLDO�LQTXLULHV�

 

 $PQHVW\�,QWHUQDWLRQDO�VHHNV��WKURXJK�SXEOLFLW\�DQG�SXEOLF�SUHVVXUH��WR�VWRS�WKH�PDOWUHDWPHQW

RI� LQGLYLGXDO� SULVRQHUV� DURXQG� WKH� ZRUOG�� DV� ZHOO� DV� WKH� XQMXVWLILHG� GHWHQWLRQ� RI� SROLWLFDO

SULVRQHUV���$�VXSHULRU�FRXUW�LQ�RQH�FRXQWU\��LQ�UHVSRQVH�WR�DEXVHV�RI�ZRPHQ�LQ�FXVWRG\��UXOHG

WKDW� SROLFH� PXVW� HQVXUH� WKDW� D� PDOH� UHODWLYH� DFFRPSDQLHV� DQ\� ZRPDQ� KHOG� LQ� ORFN�XS

RYHUQLJKW�� � ,Q� DQRWKHU� FRXQWU\�� IHGHUDO� SROLF\� UHTXLUHV� WKDW� DOO� VLWXDWLRQV� UHTXLULQJ� VWDII� WR

UHPRYH�LQPDWHV� IRUFLEO\� IURP�DQ�DUHD�EH�YLGHRWDSHG�� � ,Q� WKH�VDPH�FRXQWU\��DQ� LQYHVWLJDWLRQ

LQWR�D� VLWXDWLRQ� LQ�ZKLFK� IHPDOH� LQPDWHV�ZHUH� UHPRYHG� IURP� WKHLU� FHOOV� LQ� D�PDQQHU�ZKLFK

VKRFNHG� WKH� SXEOLF�� ZKR� YLHZHG� D� WDSH� RI� WKH� LQFLGHQW� RQ� WHOHYLVLRQ�� KDV� UHVXOWHG� LQ

UHFRPPHQGDWLRQV�IRU�DQ�LQGHSHQGHQW�UHYLHZ�ERG\�ZKLFK�ZRXOG�EH�UHVSRQVLEOH�IRU�PRQLWRULQJ

VLWXDWLRQV� LQ�ZKLFK� LQPDWHV�DUH�JXDUGHG�E\�PHPEHUV�RI� WKH�RSSRVLWH� VH[�� �7KLV� UHYLHZ�ERG\

ZLOO�PDNH�DQQXDO� SXEOLF� UHSRUWV� IRU� WKUHH� \HDUV� RQ� FURVV�JHQGHU� VWDIILQJ� LQ� DOO� SHQLWHQWLDULHV

KROGLQJ�IHGHUDO� IHPDOH�RIIHQGHUV��7KH�´FRUUHFWLRQDO�RPEXGVPDQµ�KDV�DOVR��DV�D� UHVXOW�RI� WKLV

LQYHVWLJDWLRQ��DSSRLQWHG�D� IHPDOH� LQYHVWLJDWRU� WR�GHDO� H[FOXVLYHO\�ZLWK� FRPSODLQWV� E\� IHPDOH

RIIHQGHUV�

 

�J��2IIHQGHU�7UHDWPHQW�DQG�(GXFDWLRQ�3URJUDPV

 6HFWLRQ� ��J�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� GHYHORS� DQG� HYDOXDWH

RIIHQGHU�WUHDWPHQW�SURJUDPPHV�IRU�GLIIHUHQW�W\SHV�RI�RIIHQGHUV�DQG�RIIHQGHU�SURILOHV�

 

 ,Q� WKH�SDVW� WZR�GHFDGHV�� WKHUH�KDYH�EHHQ�DGYDQFHV� LQ� WKH�QXPEHU�DQG�TXDOLW\�RI� WUHDWPHQW

DQG� HGXFDWLRQ� SURJUDPPHV� IRU� YLROHQW� RIIHQGHUV�� SDUWLFXODUO\� IRU� ZLIH� EDWWHUHUV�� LQ� PDQ\

QDWLRQV����,Q�RWKHU�QDWLRQV��VXFK�SURJUDPPHV�DUH�YLUWXDOO\�QRQ�H[LVWHQW����7KHVH�SURJUDPPHV

YDU\� WR� VRPH� H[WHQW� LQ� WKHLU� HPSKDVLV� DQG� WHFKQLTXHV�� EXW� PRVW� SURFHHG� IURP� D� IRFXV� RQ

EUHDNLQJ�GRZQ�RIIHQGHUV·� UDWLRQDOL]DWLRQV� IRU� WKHLU� EHKDYLRXU�� DQG� EULQJLQJ� WKHP� WR� D� SRLQW

ZKHUH�WKH\�DFFHSW�UHVSRQVLELOLW\�IRU�WKH�SUREOHP�DQG�LWV�VROXWLRQ�

 

 $�QXPEHU�RI�HYDOXDWLRQV�RI�YDULRXV�WUHDWPHQW�DQG�HGXFDWLRQ�SURJUDPPHV�DUH�DYDLODEOH��DQG

ZKLOH� PXFK� PRUH� UHVHDUFK� LV� QHHGHG�� WKHUH� DUH� VRPH� LQGLFDWLRQV� WKDW� SURSHUO\� GHVLJQHG

SURJUDPPHV�IRU�RIIHQGHUV�FDQ�UHGXFH�UHFLGLYLVP���6RPH�6WDWHV�KDYH�DGRSWHG�JXLGLQJ�SULQFLSOHV

IRU� DVVDXOWLYH� PHQ·V� WUHDWPHQW� DQG� HGXFDWLRQ� SURJUDPPHV�� � ,Q� PDQ\� VXFK� MXULVGLFWLRQV�

SURJUDPPHV�DUH�HYDOXDWHG�DQG�PRQLWRUHG�IRU�WKHLU�FRPSOLDQFH�ZLWK�WKHVH�JXLGLQJ�SULQFLSOHV�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

 

 (IIHFWLYH�$SSURDFKHV���7KH�FXUUHQW�UHVHDUFK�RQ�WKH�HIIHFWLYHQHVV�RI�WUHDWPHQW�DQG�HGXFDWLRQ

SURJUDPPHV�LQ�JHQHUDO��DQG�GRPHVWLF�YLROHQFH�SURJUDPPHV�LQ�SDUWLFXODU��VXJJHVWV�WKDW�FHUWDLQ

SURJUDPPH�FKDUDFWHULVWLFV�DUH�DVVRFLDWHG�ZLWK�VXFFHVV�PRUH�WKDQ�RWKHUV���*HQHUDOO\�

� HIIHFWLYH�SURJUDPPHV�DUH�UHODWLYHO\�VWUXFWXUHG�

� WUHDWPHQW�SHUVRQQHO�VKRXOG�WDNH�DQ�DFWLYH�DSSURDFK�

� SURJUDPPHV�FKDOOHQJH�DQWLVRFLDO�DWWLWXGHV�DQG�EHKDYLRXUV�

� SURJUDPPH�VWDII�LQWHQVLYHO\�PRGHO�DFFHSWDEOH�DWWLWXGHV�DQG�DFWLRQV�

� SURJUDPPHV�WHDFK�RIIHQGHUV�WR�UHFRJQL]H�WKHLU�G\VIXQFWLRQDO�DSSURDFKHV�

� SURJUDPPHV�WHDFK�RIIHQGHUV�WR�SUDFWLFH�QHZ�DQG�DOWHUQDWLYH�VNLOOV�IRU�UHDFWLQJ�DQG�HQJDJH

LQ�FRQFUHWH�SUREOHP�VROYLQJ�

� UHIHUUDOV�WR�DSSURSULDWH�VHUYLFHV�WR�PHHW�DGGLWLRQDO�QHHGV�DUH�DOVR�LPSRUWDQW�

� PRQLWRULQJ� RI� RIIHQGHUV·� EHKDYLRXU� DQG� IROORZ�XS� ZLWK� DSSURSULDWH� DFWLRQ� VKRXOG� EH

LQWHJUDO�

� FRQFXUUHQW� VXSSRUW� IRU� DQG� VHUYLFHV� WR� YLFWLPV� DUH� DOVR� DQ� LPSRUWDQW� FRPSRQHQW� RI

HIIHFWLYH�SURJUDPPHV���DQG

� DSSURDFKHV� ZKLFK� WHQG� WR� EH� OHVV� HIIHFWLYH� DUH� RSHQ�� XQVWUXFWXUHG�� QRQ�GLUHFWLYH�� DQG

IRFXVHG� RQ� IDFWRUV� �VXFK� DV� VHOI�HVWHHP�� ZKLFK� DUH� QRW� FOHDUO\� UHODWHG� WR� WKH� FULPLQDO

EHKDYLRXU�

 

 :LWK�ZLIH�EDWWHUHUV�LQ�SDUWLFXODU��UHVHDUFK�WHQGV�WR�VXJJHVW�WKDW�HIIHFWLYH�SURJUDPPHV�KDYH�D

FRPSRQHQW�IRU�RIIHQGHUV�DQG�D�FRPSOHPHQWDU\�FRPSRQHQW�IRU�YLFWLPV��EXW�WKDW�ZRUNLQJ�ZLWK

FRXSOHV�WRJHWKHU�WHQGV�WR�FORXG�WKH�LVVXH�RI�ZKR�LV�UHVSRQVLEOH�IRU�WKH�YLROHQFH��DQG�FDQ�SODFH

WKH�YLFWLP�LQ�LQFUHDVHG�GDQJHU���(IIHFWLYH�SURJUDPPHV�IRFXV�RQ�WKH�RIIHQGHU·V�YLROHQFH��WHDFK

RIIHQGHUV�WR�VHH�WKH�SRZHU�DQG�FRQWURO�LVVXHV�LQ�WKHLU�EHKDYLRXU��DQG�WHDFK�WKHP�QHZ�ZD\V�RI

WKLQNLQJ�DQG�DFWLQJ���,QHIIHFWLYH�SURJUDPPHV�IRFXV�VROHO\�RQ�WKH�SV\FKRORJLFDO�LVVXHV��VXFK�DV

WKHLU�RZQ�FKLOGKRRG�YLFWLPL]DWLRQ��IDFHG�E\�WKH�EDWWHUHU��RQ�DQJHU�PDQDJHPHQW��RU�RQ�VWUHVV

PDQDJHPHQW���7UHDWPHQW�VWDII�VKRXOG�EH�LQ�IUHTXHQW��SHUKDSV�ZHHNO\��WRXFK�ZLWK�YLFWLPV�LQ

RUGHU�WR�YHULI\�WKHLU�VDIHW\��DQG�VKRXOG�ZRUN�DFWLYHO\�ZLWK�UHODWHG�VHUYLFHV�IRU�PHQ�DQG�ZRPHQ�

6HQGLQJ�RIIHQGHUV�WR�UHOLJLRXV�OHDGHUV�RU�HOGHUV�PD\�LQDGYHUWHQWO\�VHUYH�WR�UHLQIRUFH�XQKHOSIXO

PHVVDJHV�DERXW�YLROHQFH�DJDLQVW�ZRPHQ�DQG�FKLOGUHQ�

 

 ,Q�JHQHUDO��WUHDWPHQW�RI�VH[�RIIHQGHUV�KDV�VKRZQ�OHVV�SURPLVLQJ�UHVXOWV���0RVW�H[SHUWV�WHQG�WR

WKH�YLHZ�WKDW�VH[�RIIHQGHUV�FDQ�QHYHU�EH�FRQVLGHUHG�WR�EH�´FXUHGµ��DQG�DQ�DFWLYH��ORQJ�WHUP

UHODSVH�SUHYHQWLRQ�UHJLPH�LV�QHFHVVDU\�IRU�RIIHQGHUV�ZKR�KDYH�HVWDEOLVKHG�D�SDWWHUQ�RI�VH[XDO

DEXVLQJ�

 

 &RQWLQXLQJ� FKDOOHQJHV� WR� WKH� FUHDWLRQ� DQG� VXFFHVV� RI� WKHVH� SURJUDPPHV� H[LVW� LQ� PDQ\

MXULVGLFWLRQV�� KRZHYHU�� LQFOXGLQJ� WKH� SUHYDOHQFH� RI� FHUWDLQ� DWWLWXGHV� UHJDUGLQJ� WKH� SODFH� RI

ZRPHQ� DQG� FKLOGUHQ� LQ� VRFLHW\�� PXOWLJHQHUDWLRQDO� SDWWHUQV� RI� DEXVH�� DQG� WDERRV� LQ� VRPH

FXOWXUHV�DERXW�GLVFXVVLQJ�VH[���,Q�DGGLWLRQ��VLQFH�PRVW�RI�WKH�SURJUDPPHV�ZKLFK�H[LVW�DQG�WKH

UHVHDUFK�DQG�HYDOXDWLRQ� RI� SURJUDPPHV�ZKLFK�KDYH� WDNHQ� SODFH� LQYROYH� RIIHQGHUV� IURP� WKH

PDLQVWUHDP�FXOWXUH�LQ�:HVWHUQ�LQGXVWULDOL]HG�QDWLRQV��WKHUH�DUH�HQRUPRXV�JDSV�LQ�NQRZOHGJH

DERXW�ZKDW�NLQGV�RI�SURJUDPPHV�ZRUN�EHVW�ZLWK�RIIHQGHUV�IURP�RWKHU�FXOWXUHV�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

 

�K��3URWHFWLQJ�WKH�6DIHW\�RI�9LFWLPV�DQG�:LWQHVVHV

 6HFWLRQ� ��K�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� SURWHFW� WKH� VDIHW\� RI

YLFWLPV�DQG�ZLWQHVVHV�EHIRUH��GXULQJ�DQG�DIWHU�FULPLQDO�SURFHHGLQJV�

 

 6RPH�UHVHDUFK�VXJJHVWV� WKDW�YLFWLPV�RI�YLROHQFH�PD\�EH�DW�JUHDWHU� ULVN� WKDQ�HYHU�GXULQJ�WKH

FULPLQDO�SURFHVV���:LWQHVVHV��PRVW�RIWHQ�FKLOGUHQ��DUH�DOVR�DW�ULVN��ERWK�GLUHFWO\�DQG�LQGLUHFWO\

EHFDXVH�WKRVH�ZKR�ZLWQHVV�YLROHQFH�VXIIHU�LPPHGLDWH�DQG�ODWHU�FRQVHTXHQFHV�IURP�WKH�WUDXPD

RI�WKH�HYHQW�

 

 6RPH�RI� WKH�RSWLRQV�DYDLODEOH� WKURXJK�SROLFH�DQG�FRXUWV� IRU�SURWHFWLQJ� WKH� VDIHW\�RI�YLFWLPV

DQG� ZLWQHVVHV� KDYH� EHHQ� GLVFXVVHG� LQ� 6HFWLRQ� ,,�� � 7KLV� VHFWLRQ� RI� WKH� 0RGHO� 6WUDWHJLHV

HPSKDVL]HV� WKDW� WKH� H[LVWHQFH� RI� FULPLQDO� SURFHHGLQJV� DJDLQVW� WKH� RIIHQGHU� LV� QRW�� LQ� LWVHOI�

VXIILFLHQW� WR� SURWHFW� YLFWLPV� DQG� ZLWQHVVHV�� DQG� VKRXOG� QRW� EH� VHHQ� DV� DQ� DOWHUQDWLYH� WR

SURWHFWLRQ�RUGHUV�RU�RWKHU�VDIHW\�PHDVXUHV���1RU�GRHV�WKH�FRQFOXVLRQ�RI�FULPLQDO�SURFHHGLQJV

EULQJ�DQ�HQG�WR�WKH�ULVNV�RU�WKH�QHHG�WR�SURWHFW�YLFWLPV�DQG�ZLWQHVVHV�

 

 5LVN� $VVHVVPHQW� 7RROV�� � 6RPH� MXULVGLFWLRQV� PDNH� XVH� RI� V\VWHPDWLF� DVVHVVPHQW� WRROV� IRU

LGHQWLI\LQJ� WKH� ULVNV� DQG� QHHGV� SUHVHQWHG� E\� RIIHQGHUV�� � 6$5$� �WKH� 6SRXVDO� $VVDXOW� 5LVN

$VVHVVPHQW��LV�D�VSHFLDOL]HG�ULVN�QHHGV�DVVHVVPHQW�LQVWUXPHQW�XVHG�E\�MXVWLFH�V\VWHP�ZRUNHUV

LQ�VRPH�FRXQWULHV�WR�GHWHUPLQH�WKH�FRQWLQXLQJ�ULVN�WR�YLFWLPV�IURP�WKHLU�SDUWQHUV�� �625$�LV

WKH�6H[XDO�2IIHQGHU�5LVN�$VVHVVPHQW�WRRO���+RZHYHU��VRPH�FULWLFV�RI�H[LVWLQJ�ULVN�DVVHVVPHQW

DSSURDFKHV� VXJJHVW� WKH� QHHG� IRU� PRUH� FRPSUHKHQVLYH� VWUDWHJLHV� WR� DGGUHVV� ZRPHQ·V� VDIHW\�

VXFK�DV�RQH�MXULVGLFWLRQ·V�6DIHW\�$VVHVVPHQW�.LW�IRU�ZRPHQ���9DULRXV�H[DPSOHV�H[LVW�LQ�PDQ\

FRXQWULHV�RI�FKHFNOLVW�W\SH�DLGV�ZKLFK�ZRPHQ�FDQ�XVH�WR�DVVHVV�WKH�FRQWLQXLQJ�ULVNV�WR�WKHP�

WR� WDNH� VWHSV� WR� UHGXFH� WKH� ULVNV�ZKLFK� WKH\� FDQ�FRQWURO�� DQG� WR� HQOLVW� WKH�KHOS�RI� FULPLQDO

MXVWLFH�DQG�RWKHU�SURIHVVLRQDOV�ZLWK�WKH�ULVNV�ZKLFK�WKH\�FDQQRW�FRQWURO���:KLOH�FKHFNOLVWV�FDQ

EH� XVHIXO� LQ� FHUWDLQ� FLUFXPVWDQFHV�� WKHUH� LV� D� FRQFHUQ� WKDW� WKH\� FRXOG� VHUYH� DV� ´EOLQNHUVµ�

SUHYHQWLQJ�WKH�XVHU�IURP�WKLQNLQJ�RI�ULVN�HOHPHQWV�RU�LQGLFDWRUV�EH\RQG�WKH�FKHFNOLVW�

 

 3XEOLF� ,QIRUPDWLRQ� DQG� 3ULYDF\� ,VVXHV�� � 6H[� RIIHQGHU� UHJLVWULHV� DUH� D� PHDQV� RI� QRWLI\LQJ

FRPPXQLWLHV�RI�WKH�SUHVHQFH�RI�VH[�RIIHQGHUV�LQ�WKHLU�DUHD���$�IHZ�0HPEHU�6WDWHV�KDYH�EHHQ

LQ�WKH�IRUHIURQW�RI�HVWDEOLVKLQJ�VXFK�V\VWHPV�� �2WKHU� MXULVGLFWLRQV�SURKLELW� WKH�SXEOLFDWLRQ�RI

QDPHV�DQG�RWKHU�LGHQWLI\LQJ�GHWDLOV�RI�WKH�YLFWLP�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI
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0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

9���9,&7,0�6833257�$1'�$66,67$1&(

�D��,QIRUPDWLRQ�RQ�5LJKWV�DQG�5HPHGLHV

 6HFWLRQ����D��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�JLYH�ZRPHQ�ZKR�KDYH

EHHQ�VXEMHFWHG�WR�YLROHQFH�LQIRUPDWLRQ�RQ�WKHLU�RZQ�FDVH��LQIRUPDWLRQ�RQ�WKHLU�ULJKWV

DQG�UHPHGLHV�DQG�KRZ�WR�DVVHUW�WKHP��LQ�DGGLWLRQ�WR�LQIRUPDWLRQ�DERXW�ZKDW�WR�H[SHFW

IURP�FULPLQDO�SURFHHGLQJV�

 

 7KH�8QLWHG�1DWLRQV�KDV�LVVXHG�D�QXPEHU�RI�IRUPDO�VWDWHPHQWV�ZKLFK�DGYRFDWH�DQG�HODERUDWH

VWUDWHJLHV�IRU�WKH�SURSHU�WUHDWPHQW�RI�YLFWLPV�RI�FULPH�JHQHUDOO\��LQFOXGLQJ�YLFWLPV�RI�WKH�DEXVH

RI�SRZHU��7KHVH� LQFOXGH�WKH�81�'HFODUDWLRQ�RI�%DVLF�3ULQFLSOHV� RI� -XVWLFH� IRU�9LFWLPV�RI�&ULPH

DQG�$EXVH�RI�3RZHU��DQG�WKH�+DQGERRN�RQ�-XVWLFH�IRU�9LFWLPV�RQ�WKH�8VH�DQG�$SSOLFDWLRQ�RI� WKH

81�'HFODUDWLRQ�RI�%DVLF�3ULQFLSOHV� IRU�9LFWLPV� RI�&ULPH�DQG�$EXVH� RI�3RZHU�� �7KH�&RXQFLO� RI

(XURSH�LQ�5HFRPPHQGDWLRQ�5��������KDV�LVVXHG�D�VWDWHPHQW�RQ�DVVLVWDQFH�WR�YLFWLPV�DQG�WKH

SUHYHQWLRQ�RI�YLFWLPL]DWLRQ�� �7KH�(XURSHDQ�)RUXP�IRU�9LFWLP�6HUYLFHV��ZKLFK� LV�PDGH�XS�D

QXPEHU� RI� (XURSHDQ� QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV�� SURGXFHG� D� 6WDWHPHQW� RI� 9LFWLP·V

5LJKWV�LQ�WKH�FULPLQDO�MXVWLFH�V\VWHP�

 

 $PRQJ�WKH�SULQFLSOHV�DQG�SUDFWLFHV�DGYRFDWHG�LQ�WKHVH�GRFXPHQWV�DUH�WKH�IROORZLQJ�

� WKH� LPSRUWDQFH� RI� FULPH� SUHYHQWLRQ� DQG� SXEOLF� HGXFDWLRQ� DQG� DZDUHQHVV�PHDVXUHV� DV� D

PHDQV�RI�UHGXFLQJ�YLFWLPL]DWLRQ�DQG�WKH�LPSDFW�RI�YLFWLPL]DWLRQ�

� WKH� QHHG� IRU� YLFWLPV� WR� EH� SURYLGHG� ZLWK� LQIRUPDWLRQ� DERXW� WKHLU� ULJKWV�� DERXW� WKH

ZRUNLQJV�RI�WKH�MXVWLFH�V\VWHP��DERXW�WKHLU�UROH��DERXW�WKH�SURJUHVV�RI�WKHLU�FDVH��DQG�DERXW

DYDLODEOH�DVVLVWDQFH�

� WKH�QHHG�IRU�HIIHFWLYH�UHFRXUVH�IRU�YLFWLPV��LQFOXGLQJ�LQ�FDVHV�ZKHUH�QDWLRQDO�FKDQQHOV�RI

UHFRXUVH�DUH�LQVXIILFLHQW�

� WKH�QHHG�IRU�WKH�YLHZV�DQG�FRQFHUQV�RI�YLFWLPV�WR�EH�FRQVLGHUHG�

� WKH�QHHG�WR�SURWHFW�WKH�SULYDF\�RI�YLFWLPV��ZKHUH�QHFHVVDU\�

� WKH�QHHG�WR�SURWHFW�WKH�VDIHW\�RI�YLFWLPV�

� WKH�QHHG� IRU�YLFWLPV� WR�EH�DVVLVWHG�DQG� VXSSRUWHG�GXULQJ� WKH�SURFHVV�� LQFOXGLQJ� WKURXJK

FULVLV�LQWHUYHQWLRQ��FRXQVHOOLQJ��DGYRFDF\��VXSSRUW�GXULQJ�WKH�FULPLQDO�SURFHVV��WUDLQLQJ�RI

FULPLQDO�MXVWLFH�DQG�UHODWHG�SURIHVVLRQDOV�LQ�YLFWLP�LVVXHV��DQG

� WKH�ULJKW�WR�UHVWLWXWLRQ�RU�FRPSHQVDWLRQ�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

7\SHV� RI� ,QIRUPDWLRQ� 5HTXLUHG�� � ,QIRUPDWLRQ� DQG� DGYLFH� LV� FHQWUDO� WR� HQDEOH� ZRPHQ� WR

RYHUFRPH� YLROHQFH�� � ,W� LV� HVVHQWLDO� WKDW� ZRPHQ� EH� LQYROYHG� LQ� WKH� GHVLJQ�� GHYHORSPHQW�

LPSOHPHQWDWLRQ�DQG�HYDOXDWLRQ�RI�ODZV��SROLFLHV�DQG�SURJUDPPHV���0DQ\�FRXQWULHV�KDYH�EHHQ

DEOH�WR�LQFUHDVH�YLFWLP�SDUWLFLSDWLRQ�E\�SURYLGLQJ�DGYRFDWHV�DQG�RU�VXSSRUW�SHUVRQV�WR�ZRPHQ

YLFWLPV� ZKR� DGGUHVV� WKH� YLFWLP·V� FRQFHUQV� UHJDUGLQJ� WKH� FULPLQDO� SURFHHGLQJV� E\� SURYLGLQJ

LQIRUPDWLRQ�DERXW�WKH�SURFHVV���9LFWLP�LQIRUPDWLRQ�QHHGV�DUH�JHQHUDOO\�UHFRJQL]HG�WR�IDOO�LQWR

WKUHH� W\SHV�� � JHQHUDO� LQIRUPDWLRQ�DERXW� WKH� MXVWLFH� V\VWHP�DQG�KRZ� LW� RSHUDWHV�� LQIRUPDWLRQ

DERXW� ZKDW� LV� KDSSHQLQJ� LQ� WKH� YLFWLP·V� RZQ� FDVH�� DQG� LQIRUPDWLRQ� DERXW� WKH� VHUYLFHV

DYDLODEOH�WR�VXSSRUW�DQG�RWKHUZLVH�DVVLVW�WKH�YLFWLP�

$YHQXHV� IRU� 3URYLGLQJ� ,QIRUPDWLRQ�� � 2QH� 0HPEHU� 6WDWH·V� 7DVN� )RUFH� RQ� 'RPHVWLF

9LROHQFH� UHFRPPHQGHG� D� WKUHH�SURQJHG� DSSURDFK� WR� SURYLGLQJ� ZRPHQ� ZLWK� WKH� QHFHVVDU\

VRXUFHV� RI� LQIRUPDWLRQ�� DGYLFH� DQG� VXSSRUW�� � ���� QDWLRQDO� WHOHSKRQH� KHOS�OLQHV�� � ���� ORFDO

DGYLFH� DQG� LQIRUPDWLRQ� FHQWUHV�� � DQG� ���� LQIRUPDWLRQ� OHDIOHWV� WDUJHWLQJ� LQGLYLGXDOV

H[SHULHQFLQJ�YLROHQFH��DQG�LQIRUPDWLRQ�SDFNHWV�IRU�DJHQFLHV�WKH\�PD\�EH�LQ�FRQWDFW�ZLWK���,W�LV

LPSRUWDQW�IRU�LQIRUPDWLRQ�WR�EH�DYDLODEOH�DW�D�ZLGH�YDULHW\�RI�SXEOLF�VLWHV��VLQFH�PDQ\�ZRPHQ

DUH�QRW�UHDG\�WR�FRQWDFW�VKHOWHUV��SROLFH��RU�RWKHU�IRUPDO�DYHQXHV�

6XFK�LQIRUPDWLRQ�LV�ZLGHO\�DYDLODEOH�LQ�PDQ\�MXULVGLFWLRQV���)RU�H[DPSOH��ZKHQ�WKH�'RPHVWLF

9LROHQFH�8QLW�ZDV�HVWDEOLVKHG�LQ�D�SROLFH�DJHQF\�LQ�RQH�MXULVGLFWLRQ��RQH�RI�WKH�ILUVW�WDVNV�ZDV

WR� JDWKHU� UHOHYDQW� PDWHULDOV� DQG� DVVHPEOH� D� IDPLO\� UHVRXUFH� LQFLGHQW� NLW�� ZKLFK� FRQWDLQHG

LQIRUPDWLRQ�RQ�DYDLODEOH�VHUYLFHV�DQG�DJHQFLHV�

*XLGHOLQHV� IRU� ,QIRUPDWLRQ�5HOHDVH�� � 6RPH� FRXQWULHV� VSHFLI\� LQ� ODZ�RU� LQ� SROLF\� WKH� FDVH�

VSHFLILF�LQIRUPDWLRQ�ZKLFK�LV�WR�EH�PDGH�DYDLODEOH�WR�YLFWLPV���,Q�RQH�MXULVGLFWLRQ��SROLF\�VWDWHV

WKDW�YLFWLPV�PXVW�EH�QRWLILHG�RI�DOO�FRXUW�VFKHGXOLQJ�FKDQJHV��WKH�ILQDO�GLVSRVLWLRQ�RI�WKH�FDVH�

WKH�RIIHQGHU·V�UHOHDVH�IURP�FXVWRG\��DQG�WKH�W\SHV�DQG�OHYHOV�RI�SURWHFWLRQV�DYDLODEOH���9DULRXV

YLFWLP�ULJKWV·�SURYLVLRQV�LQ�DQRWKHU�0HPEHU�6WDWH�VSHFLI\�WKH�FRPPRQ�W\SHV�RI�LQIRUPDWLRQ�WR

EH�PDGH�DYDLODEOH�WR�YLFWLPV��� LQIRUPDWLRQ�RQ�WKH�VWDWXV�RI�WKH�SROLFH� LQYHVWLJDWLRQ��WKH�UROH

WKH�YLFWLP�ZLOO�SOD\��WKH�RSSRUWXQLW\�WR�JLYH�D�YLFWLP�LPSDFW�VWDWHPHQW��LQIRUPDWLRQ�DERXW�WKH

GLVSRVLWLRQ� RI� WKH� FDVH�� DQG� LQIRUPDWLRQ� DERXW� DQ\� UHOHDVH� RU� HVFDSH�� � ,Q� DQRWKHU�0HPEHU

6WDWH��WKH������9LFWLP·V�&KDUWHU�WHOOV�YLFWLPV�ZKDW�OHYHO�RI�VHUYLFH�WR�H[SHFW�IURP�SROLFH��FRXUWV

DQG�RWKHU�DJHQFLHV� IURP�WKH�PRPHQW�RI� LQLWLDO�FRQWDFW�� �7KH� UHVSRQVLELOLWLHV�RI� HDFK�DJHQF\

DUH� PDGH� FOHDU�� DQG� FRQWDFW� SRLQWV� IRU� ORGJLQJ� FRPSODLQWV� DERXW� LQDGHTXDWH� VHUYLFH� DUH

SURYLGHG���9LFWLPV�DUH�WROG�RI�WKH�LQIRUPDWLRQ�WKH\�ZLOO�UHFHLYH�DW�HDFK�VWDJH��WKHLU�RZQ�UROH

DQG�RSSRUWXQLWLHV�WR�EH�KHDUG��KRZ�LQIRUPDWLRQ�IURP�WKHP�ZLOO�EH�XVHG��DQG�ZKDW�SURFHVVHV

DQG�VXSSRUW�VHUYLFHV�DUH�LQ�SODFH�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

�E��)RUPDO�&RPSODLQWV

6HFWLRQ����E��RI� WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV� WR� HQFRXUDJH�DQG�DVVLVW

ZRPHQ�VXEMHFWHG�WR�YLROHQFH�LQ�ORGJLQJ�DQG�IROORZLQJ�WKURXJK�RQ�IRUPDO�FRPSODLQWV�

5HVHDUFK�XQGHUWDNHQ�LQ�DW�OHDVW�WZR�0HPEHU�6WDWHV�KDV�IRXQG�WKDW�KDYLQJ�VRPHRQH�VXSSRUW

IHPDOH� YLFWLPV� GXULQJ� WKH� FRPSODLQW� DQG� VXEVHTXHQW� FULPLQDO� SURFHVV� HQFRXUDJHV� WKHP� WR

IROORZ� WKURXJK� ZLWK� FRPSODLQWV�� � ,Q�PDQ\� FRXQWULHV�� VXFK� DVVLVWDQFH� LV� DYDLODEOH�� � 6XSSRUW

VHUYLFHV� IRU� YLFWLPV� LQFOXGH� WKH� H[SODQDWLRQ� RI� FRXUW� SURFHGXUHV�� HPRWLRQDO� VXSSRUW� EHIRUH�

GXULQJ� DQG� DIWHU� FRXUW�� FODULILFDWLRQ� RI� OHJDO� WHUPLQRORJ\�� UHIHUUDO� WR� RWKHU� VHUYLFHV�� DQG

DVVLVWDQFH�LQ�GHWHUPLQLQJ�QH[W�VWHSV���7KH�HIIHFWLYHQHVV�RI�VXFK�VHUYLFHV�ZLOO�EH�GHSHQGHQW�RQ

WKH�UHVRXUFHV�DQG�TXDOLW\�RI�WKH�SHUVRQQHO�DYDLODEOH���SRRU�TXDOLW\�VHUYLFH�DQG�ODFN�RI�IROORZ�

WKURXJK�PD\�PHUHO\�VHUYH�WR�UHQGHU�WKH�YLFWLP�PRUH�YXOQHUDEOH�RU�UH�YLFWLPL]H�KHU�

6LWLQJ�RI�6XSSRUW�6HUYLFHV���6XSSRUW�VHUYLFHV�PD\�EH�DWWDFKHG�WR�SROLFH�DJHQFLHV��SURVHFXWRUV·

RIILFHV�� FRXUWV�� RU� PD\� EH� LQGHSHQGHQW� FRPPXQLW\� RU� QRQ�JRYHUQPHQWDO� DJHQFLHV�� � ,Q� RQH

MXULVGLFWLRQ��WKH�SUHIHUHQFH�LV�IRU�D�V\VWHP�ZLGH�VHUYLFH�ZKLFK�LV�SDUW�RI�WKH�MXVWLFH�V\VWHP��EXW

QRW� DWWDFKHG� WR� DQ\� LQGLYLGXDO� SROLFH� GHSDUWPHQW�� &URZQ� RIILFH� RU� FRXUW� VWDII�� � ,W� DVVLVWV

YLFWLPV� WKURXJKRXW� WKH� FULPLQDO� MXVWLFH�SURFHVV�� IURP� WKH�SROLFH� LQYHVWLJDWLRQ� VWDJH� WKURXJK

WKH� FRXUW� DQG� FRUUHFWLRQV� VWDJH�� � $� UHFHQW� UHSRUW� UHFRPPHQGV� WKDW� WKLV� PRGHO� VKRXOG� EH

FRQVLGHUHG�E\�RWKHU�MXULVGLFWLRQV�ZLWKLQ�WKDW�0HPEHU�6WDWH���,Q�DQRWKHU�FRXQWU\��WKH�:LWQHVV

$VVLVWDQFH�6HUYLFH�8QLW�LV�ORFDWHG�LQ�WKH�RIILFH�RI�WKH�'LUHFWRU�RI�3XEOLF�3URVHFXWLRQV��DQG�LV

VWDIIHG� E\� VRFLDO� ZRUNHUV� DQG� SV\FKRORJLVWV�� 7KHUH� LV� DOVR� DQ� $ERULJLQDO� /LDLVRQ� 2IILFHU� WR

SURYLGH�VSHFLDO�VXSSRUW�WR�$ERULJLQDO�FULPH�YLFWLPV���,Q�DQRWKHU�MXULVGLFWLRQ��WKH�SURVHFXWRU·V

RIILFH�KDV�D�IDPLO\�YLROHQFH�VSHFLDOLVW�ZKR�LQWHUYLHZV�WKH�YLFWLP�DV�VRRQ�DV�WKH�SHUSHWUDWRU�KDV

EHHQ�FKDUJHG���,Q�DQRWKHU�FRXQWU\��ZRPHQ�KDYH�DFFHVV�WR�D�SROLFH�EDVHG�VHUYLFH�ZKHUH�WKH\

PD\�ILOH�FKDUJHV��VHHN�SROLFH�LQWHUYHQWLRQ�DQG�UHFHLYH�UHIHUUDOV�IRU�VXSSRUW�VHUYLFHV���,Q�DQRWKHU

0HPEHU�6WDWH��D�FRXUW�SUHSDUDWLRQ�SURJUDP�LV�DYDLODEOH�IRU�VH[XDO�DVVDXOW�YLFWLPV�ZLWKLQ�WKH

9LFWLP�(PSRZHUPHQW�3URJUDP�RI�WKH�1DWLRQDO�&ULPH�3UHYHQWLRQ�6WUDWHJ\�

9ROXQWHHU�3URJUDPV���0DQ\�FRXQWULHV�UHO\�KHDYLO\�RQ�WKH�XVH�RI�YROXQWHHUV���+RZHYHU��WKHVH

YROXQWHHUV� QHHG� WR� EH� FRRUGLQDWHG� DQG� WUDLQHG�� WKHUHIRUH� WKHUH� LV� XVXDOO\� DW� OHDVW� RQH� SDLG

TXDOLILHG�ZRUNHU���,Q�RQH�FRXQWU\��ZLWQHVV�VXSSRUW�VHUYLFHV�VWDIIHG�E\�YROXQWHHUV�DUH�DYDLODEOH

LQ� D� QXPEHU� RI� VKHULII·V� FRXUWV�� � $QRWKHU�0HPEHU� 6WDWH� KDV� DQ� H[WHQVLYH� QHWZRUN� RI� IUHH

YROXQWHHU�VHUYLFHV�IRU�YLFWLPV�RI�VH[XDO�DEXVH�

/HJDO� 5HSUHVHQWDWLRQ�� � 6HSDUDWH� OHJDO� UHSUHVHQWDWLRQ� IRU� YLFWLPV� FDQ� HQFRXUDJH� DQG� DVVLVW

ZRPHQ�YLFWLPV�RI�YLROHQFH�WR�ORGJH�DQG�IROORZ�WKURXJK�RQ�IRUPDO�FRPSODLQWV��,Q�RQH�FRXQWU\�

D� YLFWLP� RI� FULPH� DFW� SURYLGHV� YLFWLPV� ZLWK� OHJDO� UHSUHVHQWDWLRQ� WR� SURWHFW� WKHLU� SULYDF\

LQWHUHVW� LQ�FULPLQDO�WULDOV�� � ,Q�DQRWKHU�FRXQWU\��D�SURWHFWLRQ�FHQWUH�RI�D�ZRPHQ·V� IRXQGDWLRQ

FRRUGLQDWHV�DVVLVWDQFH�WR�UDSH�DQG�LQFHVW�YLFWLPV��ZKLFK�PD\�LQFOXGH�YROXQWHHUV�WR�DFFRPSDQ\

WKH� YLFWLP� GXULQJ� SROLFH� DQG� FRXUW� LQWHUYLHZV�� DV� ZHOO� DV� OHJDO� UHSUHVHQWDWLRQ� E\� IHPDOH

DWWRUQH\V�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

,Q� VRPH�FRXQWULHV�� WKHUH�DUH� OHJDO�DGYRFDF\�DQG�DVVLVWDQFH�RUJDQL]DWLRQV�ZKLFK� VSHFLDOL]H� LQ

VXSSRUWLQJ� FRXUW� FDVHV� WKDW� DGGUHVV� ZRPHQ·V� HTXDOLW\�� LQFOXGLQJ� VH[XDO� KDUDVVPHQW� FDVHV�

0DQ\�VXFK�RUJDQL]DWLRQV�WDNH�RQ�D�UROH�LQ�FDVHV�ZKLFK�FRXOG�FKDOOHQJH�H[LVWLQJ�ODZ�DQG�OHJDO

SULQFLSOHV���:,/'$)��:RPHQ�LQ�/DZ�DQG�'HYHORSPHQW�LQ�$IULFD��LV�D�QHWZRUN�RI�ZRPHQ·V

RUJDQL]DWLRQV� IURP� ��� $IULFDQ� FRXQWULHV� ZKLFK� KDV� EHHQ� DFWLYH� LQ� DFKLHYLQJ� UHVSHFW� IRU

ZRPHQ·V� ULJKWV� LQ� FDVHV� RI� SK\VLFDO� DQG� VH[XDO� DEXVH� DQG� LQKHULWDQFH� ULJKWV�� � ,Q� DQRWKHU

FRXQWU\��WKH�:RPHQ�/HJDO�%XUHDX�LV�LQYROYHG�LQ�FDVHV�GHDOLQJ�ZLWK�WUDIILFNLQJ�LQ�ZRPHQ�

�F��5HGUHVV�IRU�+DUP

6HFWLRQ� ���F�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� HQVXUH� WKDW� ZRPHQ

VXEMHFWHG� WR�YLROHQFH� UHFHLYH� UHGUHVV� IRU� WKH� KDUP� WKDW� WKH\� KDYH� VXIIHUHG�� LQFOXGLQJ

UHVWLWXWLRQ�RU�FRPSHQVDWLRQ�IURP�WKH�RIIHQGHUV�RU�WKH�6WDWH�

5HGUHVV� IRU� KDUP� VXIIHUHG� E\� YLFWLPV� RI� YLROHQFH� FDQ� WDNH� PDQ\� IRUPV�� � ,W� PD\� LQYROYH

VRPHWKLQJ� DV� VLPSOH� DV� D� SXEOLF� DSRORJ\�� RU� DV� FRPSOH[� DV� FRPSHQVDWLQJ� WKH� YLFWLP� IURP

DYDLODEOH� VWDWH� UHYHQXHV� RU� UHTXLULQJ� WKH� RIIHQGHU� WR� SD\� UHVWLWXWLRQ� GLUHFWO\� WR� WKH� YLFWLP�

5HGUHVV�PD\� EH� IRU�PHGLFDO� DQG� RWKHU� GLUHFW� H[SHQVHV� DULVLQJ� RXW� RI� WKH� RIIHQVH�� RU� LW�PD\

DGGUHVV�VRPH�RI�WKH�PRUH�LQWDQJLEOH�HIIHFWV�RI�WKH�FULPH��&RPSHQVDWLRQ�IRU�KDUP�VXIIHUHG�PD\

EH� DYDLODEOH� WKURXJK� IRXU� GLIIHUHQW� DYHQXHV�� � WKURXJK� WKH� FULPLQDO� FRXUWV�� WKURXJK

DGPLQLVWUDWLYH�VFKHPHV�HVWDEOLVKHG�E\�WKH�VWDWH��WKURXJK�FLYLO�VXLWV��DQG�YLD�DGYRFDF\�JURXSV�

7KH� H[WHQW� WR�ZKLFK� HDFK� RI� WKHVH� LV� DYDLODEOH� WR�ZRPHQ� DQG� FKLOGUHQ�ZKR� DUH� YLFWLPV� RI

YLROHQFH�ZLOO�YDU\�JUHDWO\�IURP�RQH�0HPEHU�6WDWH�WR�WKH�QH[W���,Q�VRPH�FRXQWULHV��WKH�FULWHULD

IRU� VWDWH� FRPSHQVDWLRQ� DUH� VR� UHVWULFWHG� DQG� WKH� IXQGV� DYDLODEOH� VR� OLPLWHG� WKDW� IHZ� FDVHV

EHQHILW�� � 7KH� SURFHGXUH� PD\� EH� FXPEHUVRPH� DQG� VORZ�� � 5HVWLWXWLRQ� IURP� WKH� RIIHQGHU� LV

ODUJHO\�GHSHQGHQW�RQ�WKH�RIIHQGHU·V�DELOLW\�WR�SD\�RU�RQ�WKH�YLFWLP·V�ZLOOLQJQHVV�WR�DFFHSW�QRQ�

PRQHWDU\�IRUPV�RI�UHGUHVV�IURP�WKH�RIIHQGHU���,W�PD\�EH�RUGHUHG�IRUPDOO\�WKURXJK�WKH�FRXUWV�RU

LW�PLJKW�EH�QHJRWLDWHG�WKURXJK�DQ�DOWHUQDWLYH�SURFHVV��VRPHWLPHV�FDOOHG�UHVWRUDWLYH�MXVWLFH�RU

DOWHUQDWLYH�PHDVXUHV�

5HGUHVV�WKURXJK�&ULPLQDO�&RXUWV���0RVW�OHJDO�V\VWHPV�DOORZ�FRXUWV�WR�RUGHU�UHVWLWXWLRQ�WR�EH

PDGH�WR�D�YLFWLP�E\�WKH�RIIHQGHU�IRU�GLUHFW�ORVVHV�RU�H[SHQVHV��VXFK�DV�ORVW�ZDJHV�RU�PHGLFDO

FRVWV��DULVLQJ�RXW�RI�DQ�RIIHQVH���,Q�VRPH�FRXQWULHV��UHVWLWXWLRQ�RUGHUV�PXVW�WDNH�LQWR�DFFRXQW

WKH� RIIHQGHU·V� DELOLW\� WR� SD\�� DQG� LQ� WKH� FDVH� RI� LPSRYHULVKHG� RIIHQGHUV�� WKH� SD\PHQW� RI

UHVWLWXWLRQ�WR�WKH�YLFWLP�ZLOO�WDNH�SUHFHGHQFH�RYHU�WKH�SD\PHQW�RI�DQ\�ILQH�ZKLFK�LV�RUGHUHG�

7KH������&ULPLQDO�-XVWLFH�$FW�LQ�RQH�0HPEHU�6WDWH�UHTXLUHV�VHQWHQFLQJ�MXGJHV�WR�JLYH�UHDVRQV

IRU�QRW�RUGHULQJ�UHVWLWXWLRQ�LQ�DQ\�FDVH�ZLWK�DQ�LGHQWLILDEOH�YLFWLP���UHVWLWXWLRQ�LV�QRW�OLPLWHG�WR

GLUHFW��RXW�RI�SRFNHW�ORVVHV�RU�H[SHQVHV���,Q�DQRWKHU�FRXQWU\��WKH�&ULPLQDO�&RGH�ZDV�DPHQGHG

WR�DOORZ�IRU�UHVWLWXWLRQ�IRU�H[SHQVHV�LQFXUUHG�E\�D�VSRXVH�LQ�OHDYLQJ�WKH�DEXVHU·V�KRPH�WR�DYRLG

LQMXU\�� � ,Q�VRPH�FRXQWULHV�� LW� LV� WKH�FULPLQDO�FRXUWV�ZKLFK�RUGHU�FRPSHQVDWLRQ�WR� WKH�YLFWLP

IURP�JRYHUQPHQW�IXQGV�HVWDEOLVKHG�IRU�VXFK�SXUSRVHV�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

6WDWH�5XQ�&RPSHQVDWLRQ� 6FKHPHV�� �0DQ\� FRXQWULHV� KDYH� SXEOLFO\� IXQGHG� DGPLQLVWUDWLYH

VFKHPHV� WR� FRPSHQVDWH� YLFWLPV� RI� FULPH� IRU� WKHLU� ORVVHV�� � 6XFK� VFKHPHV� DUH� RIWHQ� IXQGHG

WKURXJK� FULPLQDO� ILQHV� RU� D� VXUFKDUJH� SODFHG� RQ� ILQHV� LPSRVHG� RQ� FULPLQDO� GHIHQGDQWV�

DOWKRXJK� WKH� QHFHVVDU\� IXQGV�PD\� EH� DOORFDWHG� GLUHFWO\� IURP� JHQHUDO� JRYHUQPHQW� UHYHQXHV�

7KH�HOLJLELOLW\�DQG�FRPSHQVDWLRQ�SURYLVLRQV�RI�VXFK�VFKHPHV�YDU\�ZLGHO\�� � VRPH�FRPSHQVDWH

RQO\� IRU� RXW�RI�SRFNHW� H[SHQVHV� GLUHFWO\� DULVLQJ� IURP� WKH� RIIHQVH�� ZKLOH� RWKHUV� ZLOO� DOVR

FRPSHQVDWH�IRU�LPPDWHULDO�ORVVHV��VXFK�DV�SDLQ�DQG�VXIIHULQJ���,Q�VRPH�VFKHPHV��RQO\�YLFWLPV

RI� YLROHQFH� DUH� HOLJLEOH� IRU� FRPSHQVDWLRQ�� � 7KH� GHFLVLRQ� SURFHVV� DOVR� YDULHV�� � ,Q� PRVW

MXULVGLFWLRQV��GHFLVLRQV�DUH�PDGH�E\�DQ�DGPLQLVWUDWLYH�DJHQF\�RI�JRYHUQPHQW���+RZHYHU��RWKHU

DUUDQJHPHQWV�H[LVW���,Q�RQH�FRXQWU\��D�IL[HG�VXP�RI�PRQH\�LV�SDLG�DV�FRPSHQVDWLRQ�LQ�DQ\�FDVH

ZKHUH� D� UHFRPPHQGDWLRQ� LV� PDGH� E\� WKH� 3URWHFWLRQ� &HQWUH� RI� WKH� 0RGHUQ� :RPHQ·V

)RXQGDWLRQ��ZKLFK�RIIHUV�KHOS�WR�UDSH�DQG�LQFHVW�YLFWLPV���,Q�DQRWKHU�0HPEHU�6WDWH��WKHUH�LV�D

7UHDWPHQW�RI�2IIHQGHU�DQG�9LFWLP�RI�&ULPH�)RXQGDWLRQ�ZKLFK�LV�IXQGHG�E\�GRQDWLRQV�IURP

LQGLYLGXDOV��SULYDWH�VHFWRU�HQWHUSULVHV�DQG�RUJDQL]DWLRQV��DQG�H[�FRQYLFWV�

&LYLO�6XLWV���,Q�PRVW�OHJDO�V\VWHPV��DQ\�FLWL]HQ�PD\�VHHN�FRPSHQVDWLRQ�IRU�KDUP�GRQH�WKURXJK

FLYLO� VXLWV� RU� RWKHU� VLPLODU� UHPHGLHV�� �$Q� LQGLYLGXDO·V� DELOLW\� WR� DFFHVV� WKH� FLYLO� FRXUWV�PD\�

KRZHYHU��EH�GHSHQGHQW�RQ�KHU� ILQDQFLDO�UHVRXUFHV�� �)XUWKHUPRUH�� LQ�VRPH�FRXQWULHV��ZRPHQ

KDYH�QR�VHSDUDWH�OHJDO�UHFRXUVH��DQG�PXVW�VXH�XQGHU�WKH�JXDUGLDQVKLS�RI�D�PDQ���WKHLU�IDWKHU

RU�EURWKHU�LI�WKH\�DUH�XQPDUULHG��RU�WKHLU�KXVEDQG�LI�WKH\�DUH�PDUULHG���7KLV�ODWWHU�DYHQXH�LV

REYLRXVO\�OHVV�HIIHFWLYH�LQ�FDVHV�RI�GRPHVWLF�DEXVH�

�G��*HQGHU�6HQVLWLYH�&RXUW�3URFHGXUHV

6HFWLRQ� ���G�� RI� WKH� 0RGHO� 6WUDWHJLHV� XUJHV� 0HPEHU� 6WDWHV� WR� SURYLGH� IRU� FRXUW

PHFKDQLVPV�DQG�SURFHGXUHV� WKDW�DUH�DFFHVVLEOH�DQG� VHQVLWLYH� WR� WKH�QHHGV�RI�ZRPHQ

VXEMHFWHG�WR�YLROHQFH�DQG�WKDW�HQVXUH�WKH�IDLU�SURFHVVLQJ�RI�FDVHV�

$V�QRWHG�HDUOLHU��PDQ\�YLFWLPV�UHSRUW�WKH�H[SHULHQFH�RI�EHLQJ�´YLFWLPL]HG�WZLFHµ���RQFH�E\�WKH

RIIHQGHU� DQG� D� VHFRQG� WLPH� E\� WKH� FULPLQDO� MXVWLFH� V\VWHP�� � $V� D� UHVXOW�� YLFWLPV� UHTXLUH

HIIHFWLYH�PHDQV�IRU�KDYLQJ�WKHLU�FRPSODLQWV�DERXW�WKH�FULPLQDO�MXVWLFH�V\VWHP�DGGUHVVHG�

*HQHUDO�*XLGHOLQHV�IRU�7UHDWPHQW�RI�9LFWLPV���$UWLFOHV������DQG����RI�WKH�81�'HFODUDWLRQ�RI

%DVLF�3ULQFLSOHV�RI� -XVWLFH� IRU�9LFWLPV�RI�&ULPH�DQG�$EXVH�RI�3RZHU�DGGUHVV� WKLV� FRQFHUQ��7KH\

FDOO�IRU�YLFWLPV�WR�EH�LQIRUPHG�RI�WKHLU�ULJKWV�DQG�UHPHGLHV�LQ�WKH�V\VWHP��WR�KDYH�WKH�ULJKW�WR

KDYH� WKHLU� FRQFHUQV� DQG�YLHZV�SUHVHQWHG�DQG�FRQVLGHUHG�� WR�KDYH� WLPHO\� UHVROXWLRQ�RI� WKHLU

FDVH��DQG�WR�EH�FRPSHQVDWHG�IRU�YLRODWLRQV�E\�SXEOLF�RIILFLDOV��7KH�%DVLF�3ULQFLSOHV�FDOO�IRU�WKH

FUHDWLRQ� RI� LQGHSHQGHQW� DQG� LPSDUWLDO� UHYLHZ� RI� WKH� WUHDWPHQW� RI� YLFWLPV� LQ� VXFK� FDVHV�

$PRQJ� WKH� DYDLODEOH� UHPHGLHV� DUH� FLYLO� VXLWV�� FLYLO� SROLFH� ERDUGV�� RPEXGVPHQ�� DQG� RWKHU

LQGHSHQGHQW�UHYLHZ�ERGLHV�

,Q�VRPH�FRXQWULHV��YLFWLPV�RI�FULPH�OHJLVODWLRQ�VSHFLILFDOO\� OHJLVODWHV�DSSURSULDWH�EHKDYLRXU�RI

MXGLFLDO� SURIHVVLRQDOV� WRZDUGV� WKH� WUHDWPHQW� RI� YLFWLPV�� 7KH� ODZ� LQ� RQH� FRXQWU\� � UHTXLUHV



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

SURVHFXWRUV�� MXGLFLDO� RIILFHUV� DQG� RWKHUV� WR� WUHDW� YLFWLPV� ZLWK� FRXUWHV\�� FRPSDVVLRQ� DQG

UHVSHFW�

6SHFLDOL]HG�&RXUWV���,W�ZDV�QRWHG�LQ�DQ�HDUOLHU�VHFWLRQ�WKDW�D�QXPEHU�RI�0HPEHU�6WDWHV�KDYH

HVWDEOLVKHG�VSHFLDO�FRXUWV�WR�WU\�GRPHVWLF�YLROHQFH�FDVHV���7KHVH�VSHFLDO�FRXUWV�RIWHQ�KDYH�WKH

DGYDQWDJH�RI�EHLQJ�DEOH�WR�SURFHVV�GRPHVWLF�YLROHQFH�FDVHV�PRUH�TXLFNO\�WKDQ�QRUPDOO\�RFFXUV

LQ�WKH�JHQHUDO�FRXUW�V\VWHP���,Q�DGGLWLRQ��WKH\�WHQG�WR�UHO\�RQ�SROLFH��SURVHFXWRULDO�DQG�MXGLFLDO

SHUVRQQHO� ZKR� KDYH� VSHFLDO� WUDLQLQJ� DQG� H[SHULHQFH� LQ� ZRUNLQJ� DV� D� FRRUGLQDWHG� WHDP� RQ

GRPHVWLF�YLROHQFH�RIIHQVHV��DQG�ZKR�DUH�WKHUHIRUH�PRUH�OLNHO\�WR�EH�HIIHFWLYH�DQG�VHQVLWLYH�WR

WKH�VSHFLDO�QHHGV�LQ�WKHVH�FDVHV�

7KHVH� VSHFLDO� FRXUWV� DOVR� KDYH� WKH� DGYDQWDJH� RI� EHLQJ�PRUH� DEOH� DQG� OLNHO\� WR� LQFRUSRUDWH

VSHFLDO�SURFHGXUHV�DQG�PHFKDQLVPV�ZKLFK�FDQ�PDNH�WKH�SURFHVV� OHVV� LQWLPLGDWLQJ��FRQIXVLQJ

DQG�XQFRPIRUWDEOH� IRU�YLFWLPV�DQG�ZLWQHVVHV�� �$V�QRWHG�HDUOLHU�� WKH� LQQRYDWLRQV�DYDLODEOH� LQ

YDULRXV� MXULVGLFWLRQV� LQFOXGH� VHSDUDWH� ZDLWLQJ� URRPV� IRU� GHIHQGDQWV� DQG� YLFWLPV�ZLWQHVVHV�

SHUPLWWLQJ� D� VXSSRUW� SHUVRQ� WR� EH� SUHVHQW� GXULQJ� WHVWLPRQ\�� SHUPLWWLQJ� LQ� FDPHUD� DQG

YLGHRWDSHG�WHVWLPRQ\��XVLQJ�VFUHHQV�EHWZHHQ�WKH�YLFWLP�ZLWQHVV�DQG�WKH�DFFXVHG�LQ�RUGHU�WR

UHGXFH�LQWLPLGDWLRQ��DQG�XVLQJ�D�OLYH�YLGHR�OLQN�XS�LQ�RUGHU�WR�SHUPLW�WKH�YLFWLP�DQG�ZLWQHVVHV

WR� WHVWLI\� LQ� D� URRP� VHSDUDWH� IURP� WKH� DFFXVHG�� �2WKHU�SUHYLRXVO\�QRWHG�PHFKDQLVPV�ZKLFK

FDQ�PDNH�WKH�SURFHVV�PRUH�DFFHVVLEOH�LQFOXGH�SURYLGLQJ�OHJDO�UHSUHVHQWDWLRQ�IRU�YLFWLPV�

�H��5HJLVWUDWLRQ�6\VWHP

6HFWLRQ����H��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�PDNH�LW�HDVLHU�IRU�SROLFH

DQG� FRXUWV� WR� NQRZ� ZKHQ� D� SURWHFWLRQ� RUGHU� H[LVWV� IRU� D� SDUWLFXODU� YLFWLP�� E\

HVWDEOLVKLQJ�D�UHJLVWUDWLRQ�V\VWHP�

0RVW� VWDWHV� LQ� WKH� :HVWHUQ� ZRUOG� KDYH� EHJXQ� WR� HVWDEOLVK� UHJLVWULHV� RI� SURWHFWLRQ� RUGHUV�

7KHVH�DUH�LQWHQGHG�WR�HQVXUH�WKDW�SROLFH�DQG�FRXUW�DXWKRULWLHV�FDQ�PRUH�UHDGLO\�OHDUQ�DERXW

SURWHFWLRQ�RUGHUV� IRU�YLFWLPV�ZKLFK�KDYH�DOUHDG\�EHHQ� LVVXHG��DQG� WKHUHE\�ERWK�HQIRUFH� WKH

FRQGLWLRQV�RI�H[LVWLQJ�RUGHUV�DQG�PDNH�PRUH�DSSURSULDWH�GHFLVLRQV�UHJDUGLQJ�WKH�EHKDYLRXU�RI

RIIHQGHUV�DQG� WKH�DVVLVWDQFH�RI�YLFWLPV�� � ,Q�RQH�FRXQWU\�� UHFHQW� VWDWH� DQG� IHGHUDO� OHJLVODWLRQ

UHTXLUHV�WKDW�DOO�VWDWHV��WHUULWRULHV�DQG�WULEDO�FRXUWV�´SURYLGH�IXOO�IDLWK�DQG�FUHGLW�WRµ��UHFRJQL]H

DQG� HQIRUFH�� GRPHVWLF� YLROHQFH� SURWHFWLYH� RUGHUV� LVVXHG� E\� RWKHU� VWDWHV�� WHUULWRULHV� RU� WULEDO

FRXUWV���7KLV�PHDQV�WKDW�YLFWLPV�ZKR�KROG�SURWHFWLYH�RUGHUV�IURP�D�FRXUW�LQ�RQH�MXULVGLFWLRQ

ZLOO�HQMR\�WKH�SURWHFWLRQ�RI�WKH�SROLFH�DQG�FRXUWV� LQ�RWKHU� MXULVGLFWLRQV� LQ�WKH�VDPH�FRXQWU\�

ZKR�ZLOO�XSKROG�DQG�HQIRUFH�WKH�FRQGLWLRQV�RI�WKH�RUGHU�

7KH�PHDQV�E\�ZKLFK�VXFK�UHJLVWULHV�ZRUN�ZLOO�YDU\�ZLWK�WKH�GHJUHH�WR�ZKLFK�HDFK�MXULVGLFWLRQ

LV�VHW�XS�WR�WUDFN�LQIRUPDWLRQ�LQ�TXHVWLRQ���,Q�WKH�FDVH�RI�XQVRSKLVWLFDWHG�LQIRUPDWLRQ�V\VWHPV�

WKH�EXUGHQ�ZLOO�IDOO�RQ�WKH�YLFWLP�WR�LQIRUP�WKH�MXULVGLFWLRQ�LQ�ZKLFK�VKH�OLYHV�RI�WKH�H[LVWHQFH

RI�WKH�RUGHU��FRQGLWLRQV�RQ�LW�� LWV�GXUDWLRQ��DQG�RWKHU�SDUWLFXODUV��DQG�WR�HQVXUH� WKH�RUGHU� LV

FHUWLILHG�E\�WKH�LVVXLQJ�MXULVGLFWLRQ���$V�PDWWHUV�FKDQJH��VKH�ZLOO�FRQWLQXH�WR�QHHG�WR� LQIRUP

WKH� QHZ� MXULVGLFWLRQ� DFFRUGLQJO\�� ,Q� WKH� FDVH� RI� RUGHUV� ZKLFK� DUH� QRW� FHUWLILHG�� SROLFH� DUH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

DXWKRUL]HG� WR� WUHDW� WKH� LQIRUPDWLRQ�DV� YDOLG� LQ� WKH� VDPH�PDQQHU� DV� LI� LW�KDG�EHHQ�FHUWLILHG�

KRZHYHU��XQFHUWLILHG�RUGHUV�ZLOO�HYHQWXDOO\�EH�GURSSHG�IURP�WKH�LQIRUPDWLRQ�V\VWHP���,Q�RWKHU

MXULVGLFWLRQV��WKH�FRXUW�LV�UHVSRQVLEOH�IRU�HQWHULQJ�QHZ�RUGHUV�RQ�WR�WKH�V\VWHP�

8OWLPDWHO\��WKH�REMHFWLYH�ZRXOG�EH�WR�KDYH�ODUJH�FRXUWV��DQG�HYHQWXDOO\�DOO�FRXUWV��VXIILFLHQWO\

FRPSXWHUL]HG�WR�DOORZ�WKHP�WR�SUHSDUH�RUGHUV�HOHFWURQLFDOO\��WR�HQWHU�WKLV�LQIRUPDWLRQ�GLUHFWO\

�UHPRYLQJ�WKH�EXUGHQ�RQ�WKH�YLFWLP�WR�GR�VR���DQG�KDYH�DOO�RUGHUV�DXWRPDWLFDOO\�DYDLODEOH�WR

RWKHU�FRXUWV���)LQDOO\��WKH�LQWHQW�LV�WR�OLQN�WKH�FRPSXWHUL]HG�LQIRUPDWLRQ�V\VWHPV�LQ�GLIIHUHQW

6WDWH� MXULVGLFWLRQV�� �&OHDUO\��PRVW� FRXQWULHV� DURXQG� WKH�ZRUOG� DUH� YHU\� IDU� IURP�KDYLQJ� WKLV

NLQG�RI�FDSDFLW\�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

9,���+($/7+�$1'�62&,$/�6(59,&(6

�D��5HVLGHQWLDO�$FFRPPRGDWLRQV

6HFWLRQ� ���D�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� FUHDWH� D� VXVWDLQDEOH

QHWZRUN�RI�HPHUJHQF\�DQG�WHPSRUDU\�KRXVLQJ�IRU�ZRPHQ�DQG�WKHLU�FKLOGUHQ�ZKR�DUH

DW�ULVN�RI�EHFRPLQJ�RU�ZKR�KDYH�EHHQ�YLFWLPV�RI�YLROHQFH�

)RU�PDQ\�ZRPHQ��WKH�ODZ�LV�D�ODVW�UHVRUW�DJDLQVW�YLROHQFH��DQG�OHJDO�SURFHVVHV�DORQH�FDQQRW�EH

H[SHFWHG� WR� SUHYHQW� YLROHQFH� RU� SURWHFW� DOO� YLFWLPV�� � &RPSOHPHQWDU\� KRXVLQJ�� ILQDQFLDO

DVVLVWDQFH��KHDOWK�DQG�VRFLDO� VHUYLFHV�ZLOO� DOZD\V�EH�D�NH\�FRPSRQHQW�RI�HIIRUWV� WR�GHDO�ZLWK

YLROHQFH�DJDLQVW�ZRPHQ�

6KHOWHUV� DQG� 2WKHU� 6KRUW�7HUP� +RXVLQJ�� � 6LQFH� WKH� ����V� ZLWK� WKH� HVWDEOLVKPHQW� RI

VKHOWHUV� IRU� EDWWHUHG�ZRPHQ�� WKH� VKHOWHU�PRYHPHQW� KDV� EHFRPH� LQWHUQDWLRQDO�� DQG� VKHOWHUV

H[LVW� DOO� RYHU�1RUWK�$PHULFD� DQG� (XURSH�� /DWLQ�$PHULFD�� DQG� LQ� RWKHU� SDUWV� RI� WKH�ZRUOG�

6KHOWHUV� DUH� DYDLODEOH�QRW� MXVW� IRU� YLFWLPV�RI�GRPHVWLF� DEXVH�� EXW� LQ� VRPH� FRXQWULHV� DOVR� IRU

YLFWLPV�RI�UDSH�LQ�ZDU��VH[�WUDIILF��DQG�IRU�\RXQJ�ZRPHQ�HVFDSLQJ�VH[XDO�DEXVH���6KHOWHUV�DUH

H[SHQVLYH�WR�PDLQWDLQ��KRZHYHU��DQG�LQ�PRVW�FRXQWULHV�WKH�QHHG�JUHDWO\�H[FHHGV�WKH�H[LVWLQJ

VXSSO\� RI� VKHOWHU� EHGV�� � 5HVHDUFK� VXJJHVWV� WKDW�PDQ\� ZRPHQ� DUH� UHOXFWDQW� WR� XVH� VKHOWHUV�

WKHUHIRUH��LQ�DGGLWLRQ�WR�WKH�VKHOWHUV��WKHUH�LV�QHHG�WR�SURYLGH�RWKHU�W\SHV�RI�VXSSRUW�VHUYLFHV�

6KHOWHUV�WHQG�WR�EH�XQGHUIXQGHG�DQG�VWDIIHG��DW�OHDVW�LQ�SDUW��E\�YROXQWHHUV�

7KH�SURYLVLRQ�RI�D�VDIH�KDYHQ�IRU�ZRPHQ�DQG�FKLOGUHQ�QHHG�QRW�EH�WKURXJK�VKHOWHUV�VWUXFWXUHG

VROHO\�IRU�WKDW�SXUSRVH���$Q\�VDIH�SODFH�ZKLFK�LV�DEOH�WR�WDNH�LQ�YLFWLPV�DQG�SRWHQWLDO�YLFWLPV

RQ�D�WHPSRUDU\��HPHUJHQF\�EDVLV�FDQ�EH�DW�OHDVW�D�SDUWLDO�UHVSRQVH�WKDW�LV�EHWWHU�WKDQ�QRQH�DW

DOO�� � ,Q� PDQ\� FRXQWULHV�� WKHVH� VDIH� SODFHV� LQFOXGH� FKXUFKHV�� SULYDWH� KRPHV�� KRVWHOV� DQG

WUDQVLWLRQDO� KRXVLQJ�� DV� WKH� ORFDO� FXOWXUH� DQG� IXQGLQJ� GHWHUPLQHV�� � ([SHULHQFH� VXJJHVWV�

KRZHYHU�� WKDW� WKH� PRVW� HIIHFWLYH� VDIHW\� QHWZRUNV� ZLOO� KDYH� OLQNV� WR� SROLFH� DQG� ZRPHQ·V

RUJDQL]DWLRQV�� SURYLGH� WUDLQHG� VWDII�� DQG� DUH� LQ� ORFDWLRQV� WKDW� DUH� NHSW� D� VHFUHW� LQ� RUGHU� WR

SURWHFW�ERWK�YLFWLPV�DQG�WKRVH�ZKR�WU\�WR�KHOS�WKHP���,QIRUPDWLRQ��UHIHUUDOV�DQG�FRXQVHOOLQJ

WR�DVVLVW�ZRPHQ�WR�PDNH�GHFLVLRQV�DERXW�QH[W� VWHSV�DUH�DOVR�FULWLFDO� WR� ORQJ�WHUP�VXFFHVV� LQ

HPSRZHULQJ�ZRPHQ��DV�DUH�HGXFDWLRQ��HPSOR\PHQW�DQG�HFRQRPLF�RSSRUWXQLWLHV�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

)ROORZ�XS�5HVRXUFHV���6KHOWHUV�JHQHUDOO\�RIIHU�YLFWLPV�VKRUW�WHUP�DVVLVWDQFH��KRZHYHU��WKHUH

KDV�EHHQ�VRPH�GHYHORSPHQW�RI�´VHFRQG�VWDJH�KRXVLQJµ��IROORZ�XS�SURFHGXUHV��DQG�RWKHU�IRUPV

RI� VXSSRUW� DQG� UHVRXUFHV� IRU� ZRPHQ� ZKR� FKRRVH� WR� OHDYH� WKH� DEXVHU� SHUPDQHQWO\�� � 0DQ\

FRXQWULHV� EHQHILW� IURP�ZRPHQ·V� FHQWUHV� ZKLFK� SURYLGH� KROLVWLF� UHVSRQVHV�� LQFOXGLQJ� VKHOWHU�

KHDOWK�VHUYLFHV��OHJDO�DQG�RWKHU�FRXQVHOOLQJ�DQG�UHIHUUDO���7KH�H[LVWHQFH�RI�D�SDLG�FRRUGLQDWRU

DSSHDUV�WR�EH�FHQWUDO�WR�WKH�VXFFHVV�RI�VXFK�ZRUN�

2QH�FRXQWU\·V�7DVN�)RUFH�RQ�'RPHVWLF�9LROHQFH�GHVFULEHV�D�0RGHO�RI�*RRG�3UDFWLFH�IRU�5HIXJHV

DQG� 6XSSRUW� 6HUYLFHV�� ZKLFK� LQFOXGHV� ���� SURYLGLQJ� VDIHW\�� ���� UHVSHFWLQJ� WKH� DELOLW\� RI� WKH

ZRPDQ� WR� PDNH� KHU� RZQ� GHFLVLRQV�� ���� EHLQJ� QRQ�MXGJPHQWDO�� QRQ�GLVFULPLQDWRU\� DQG

FRQVLVWHQW�LQ�DSSURDFK������NHHSLQJ� LQ�WRXFK�ZLWK�YLFWLPV�DIWHU�WKH\� OHDYH�� �7KH�7DVN�)RUFH

DOVR� UHFRPPHQGV� WKDW� SULPDU\� UHVSRQVLELOLW\� IRU� IXQGLQJ� UHVW� ZLWK� D� VLQJOH� JRYHUQPHQW

GHSDUWPHQW�

6HFWLRQ����D��UHFRJQL]HV�WKDW�VKHOWHUV��FULVLV�LQWHUYHQWLRQ�VHUYLFHV�DQG�RWKHU�KHDOWK�DQG�VRFLDO

VHUYLFHV�SURYLGHG�IRU�ZRPHQ�ZKR�DUH�YLFWLPV�RI�YLROHQFH�VKRXOG�EH�HVWDEOLVKHG�LQ�FRRSHUDWLRQ

ZLWK� WKH� ´SULYDWH� VHFWRU�� UHOHYDQW� SURIHVVLRQDO� DVVRFLDWLRQV�� IRXQGDWLRQV�� QRQ�JRYHUQPHQWDO

DQG�FRPPXQLW\�RUJDQL]DWLRQV��LQFOXGLQJ�RUJDQL]DWLRQV�VHHNLQJ�ZRPHQ·V�HTXDOLW\��DQG�UHVHDUFK

LQVWLWXWHVµ�� � ,W� LV�DOVR�ZHOO� UHFRJQL]HG� WKDW�HIIHFWLYHQHVV� LV� DOVR� VWURQJO\� WLHG� WR� WKH�GHJUHH�RI

FRRUGLQDWLRQ� DPRQJ� VXFK� VHUYLFHV� DQG� EHWZHHQ� WKHP� DQG� RWKHU� UHOHYDQW� VHUYLFHV� DQG

GHFLVLRQ�PDNLQJ�LQVWLWXWLRQV�

&ULWLFLVP� RI� WKH� QRWLRQ� WKDW� LW� LV� WKH� ZRPDQ� RU� FKLOG� ZKR� PXVW� OHDYH� WKH� KRPH�� QRW� WKH

RIIHQGHU��LV�FRPPRQ���,Q�DW�OHDVW�WKUHH�0HPEHU�6WDWHV��ODZV�RU�HYHQ�KRXVLQJ�FRRSHUDWLYH�E\�

ODZV�IRUFH�WKH�RIIHQGHU��QRW�WKH�YLFWLPV��WR�OHDYH�LI�YLROHQFH�KDV�RFFXUUHG�

�E��,QIRUPDWLRQ�DQG�6XSSRUW

6HFWLRQ����E��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�FUHDWH�VHUYLFHV�VXFK�DV

WROO�IUHH� LQIRUPDWLRQ� OLQHV�� SURIHVVLRQDO� PXOWLGLVFLSOLQDU\� FRXQVHOOLQJ� DQG� FULVLV

LQWHUYHQWLRQ�VHUYLFHV�DQG�VXSSRUW�JURXSV�LQ�RUGHU�WR�EHQHILW�ZRPHQ�ZKR�DUH�YLFWLPV�RI

YLROHQFH�DQG�WKHLU�FKLOGUHQ�

0DQ\�0HPEHU� 6WDWHV� SURYLGH� EURDG�EDVHG� VHUYLFHV� WR� ZRPHQ�ZKR� DUH� YLFWLPV� RI� YLROHQFH�

6RPH�RI�WKHVH�VHUYLFHV�KDYH�DOUHDG\�EHHQ�GHVFULEHG�LQ�HDUOLHU�VHFWLRQV�

5DSH� FULVLV� FHQWUHV� H[LVW� LQ� PDQ\� FRXQWULHV�� SURYLGLQJ� D� YDULHW\� RI� VHUYLFHV�� � 0RVW� KDYH

WHOHSKRQH� KRWOLQHV� IRU� UDSH� YLFWLPV� DQG� RWKHU� LQIRUPDWLRQ� DQG� DGYLFH� VHUYLFHV�� � 7KH\� PD\

SURYLGH�VKRUW�WHUP�UHVLGHQWLDO�IDFLOLWLHV��DFFRPSDQLPHQW�WR�WKH�SROLFH�VWDWLRQ�RU�KRVSLWDO��OHJDO

DQG� FRXQVHOOLQJ� VHUYLFHV�� DQG� H[SHUWLVH� DQG� FRRUGLQDWLRQ� ZLWK� RWKHU� PHGLFDO� DQG� MXVWLFH

SHUVRQQHO�� � ,Q�PDQ\�QDWLRQV�� UDSH�FULVLV� FHQWUHV�SURYLGH�D� UDQJH�RI�FRXQVHOOLQJ�DQG� WKHUDS\�

ERWK� LQGLYLGXDO�DQG�JURXS�� IRU�ZRPHQ�DQG�PHQ�ZKR�DUH�YLFWLPV�RI� UDSH�� VH[XDO�DVVDXOW�DQG

FKLOG� VH[XDO� DVVDXOW�� � 6HUYLFHV� DYDLODEOH� FDQ� YDU\� LQ� GLIIHUHQW� FHQWUHV�� � 6RPH� SURYLGH

FRXQVHOOLQJ�LQ�SHUVRQ�DQG�E\�WHOHSKRQH��LQ�VRPH�FDVHV�RQ�D����KRXU�EDVLV�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

,Q�RQH�0HPEHU�6WDWH��WKH�$XWRQRPRXV�:RPHQ·V�&HQWUH�DJDLQVW�6H[XDO�9LROHQFH��ZKLFK�ZDV

RULJLQDOO\�RUJDQL]HG�WR�KHOS�ZRPHQ�UDSHG�LQ�ZDU��TXLFNO\�EURDGHQHG�LWV�PDQGDWH�WR�LQFOXGH�DOO

ZRPHQ�ZKR�DUH�VH[XDOO\�DEXVHG���,Q�DQRWKHU�MXULVGLFWLRQ��D�RQH�VWRS�GURS�LQ�FHQWUH�IRU�YLFWLPV

RI�GRPHVWLF�YLROHQFH�LV�WKH�MRLQW�XQGHUWDNLQJ�RI�WKH�SROLFH��'RPHVWLF�9LROHQFH�&OHDULQJKRXVH�

OHJDO�KRWOLQH��DQG�3DUHQW�DQG�&KLOGUHQ�7RJHWKHU�� �7KH�FHQWUH�SURYLGHV�ZRPHQ�ZLWK�RQ�VLWH

FULVLV� DVVLVWDQFH�� OHJDO� DGYLFH� DQG� DVVLVWDQFH�� DQG� FKLOG� FDUH�ZKLOH� SDUHQWV� DWWHQG� FRXUW�� �$

SROLFH� GHWHFWLYH� LV� RQ�VLWH�� DOORZLQJ� IRU� D� FRRSHUDWLYH� DSSURDFK� EHWZHHQ� SROLFH� DQG� YLFWLP

DGYRFDWHV� GXULQJ� WKH� HDUO\� VWDJHV� RI� WKH� FULPLQDO� LQYHVWLJDWLRQ�� � ,Q� PDQ\� 0HPEHU� 6WDWHV�

SURWRFROV� KDYH� EHHQ�GHYHORSHG� DPRQJ� YDULRXV� DJHQFLHV� DQG� RUJDQL]DWLRQV�� LQFOXGLQJ� SROLFH�

FRXQVHOOLQJ�VHUYLFHV��FRXUWV��DGYRFDF\�VHUYLFHV�DQG�WKH�OLNH�� LQ�RUGHU�WR�HQFRXUDJH�DQG�JXLGH

FROODERUDWLYH�DQG�FRRUGLQDWHG�DSSURDFKHV�WR�SURYLGLQJ�VHUYLFHV�

,Q�PRVW�MXULVGLFWLRQV��D�QXPEHU�RI�QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�SURYLGH�VHUYLFHV�WR�YLFWLPV

RI�YLROHQFH���0DQ\�SURYLGH�PXOWLSOH�VHUYLFHV��,Q�RQH�/DWLQ�$PHULFDQ�FRXQWU\��DQ�RUJDQL]DWLRQ

FDOOHG�+HOS�DQG�6KHOWHU�SURYLGHV�FRXQVHOOLQJ�WR�YLFWLPV�RI�GRPHVWLF�YLROHQFH�DQG�VH[XDO�DEXVH�

VXSSRUW� ZLWK� YLVLWV� WR� WKH� SROLFH� VWDWLRQ�� KRVSLWDOV�� VXSSRUW� LQ� FRXUW�� UHIHUUDOV� WR� SODFHV� RI

VKHOWHU��UHIHUUDOV�WR�DJHQFLHV�SURYLGLQJ�RWKHU�DVVLVWDQFH�

,Q� DQRWKHU� 0HPEHU� 6WDWH�� WKHUH� LV� D� 1DWLRQDO� &OHDULQJKRXVH� RQ� )DPLO\� 9LROHQFH�

DGPLQLVWHUHG�E\� WKH�0LQLVWU\�RI�+HDOWK�DV�D�QDWLRQDO� UHVRXUFH�FHQWUH� IRU�DOO� FLWL]HQV� VHHNLQJ

LQIRUPDWLRQ� DERXW� DQG� VROXWLRQV� WR� YLROHQFH�ZLWKLQ� WKH� IDPLO\�� 7KH�&OHDULQJKRXVH� JDWKHUV�

DVVHVVHV� DQG� RUJDQL]HV� H[LVWLQJ� LQIRUPDWLRQ� DQG� GHYHORSV� QHZ� LQIRUPDWLRQDO� PDWHULDOV�

3URIHVVLRQDOV��IURQW�OLQH�ZRUNHUV��UHVHDUFKHUV��FRPPXQLW\�JURXSV��WKH�PHGLD�DQG�SROLWLFLDQV�DUH

DPRQJ�WKH�PDQ\�FOLHQWV�RI�WKH�&OHDULQJKRXVH�

�F��6XEVWDQFH�$EXVH�3URJUDPPHV

6HFWLRQ����F��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�FUHDWH�SURJUDPPHV�WR

SUHYHQW�DOFRKRO�DQG�GUXJ�DEXVH�

$V�WKH�0RGHO�6WUDWHJLHV�SRLQW�RXW��DOFRKRO�DQG�GUXJ�DEXVH�DUH�IUHTXHQWO\�SUHVHQW�LQ�LQFLGHQWV�RI

YLROHQFH�DJDLQVW�ZRPHQ�� �7KLV� LV�QRW� WR� VD\� WKDW� VXFK�DEXVH� LV� D� FDXVH�RI� WKH�YLROHQFH�� EXW

UDWKHU�WKDW�LW�PD\�FRQWULEXWH�WR�WKH�HUXSWLRQ�RI�YLROHQFH�E\�WKH�RIIHQGHU�� �%RWK�WKH�RIIHQGHU

DQG�WKH�YLFWLP�LQ�VXFK�LQFLGHQWV�PD\�EH�LQ�QHHG�RI�VXEVWDQFH�DEXVH�SURJUDPPHV���6XEVWDQFH

DEXVH�E\�WKH�YLFWLP�PD\�EH�D�IDFWRU�LQ�ERWK�SUHYHQWLQJ�KHU�IURP�VHHNLQJ�KHOS�DQG�SHUVXDGLQJ

WKH�MXVWLFH�V\VWHP�WR�WUHDW�WKH�RIIHQVH�VHULRXVO\�

6XEVWDQFH� DEXVH� SUHYHQWLRQ� DQG� WUHDWPHQW� SURJUDPPHV� DUH� DYDLODEOH� LQ� PRVW� GHYHORSHG

FRXQWULHV�� UDQJLQJ� IURP� HGXFDWLRQDO� SURJUDPPHV� LQ� VFKRROV� DQG� SULYDWH�� YROXQWDU\

SURJUDPPHV� VXFK� DV� $OFRKROLFV� DQG� 1DUFRWLFV� $QRQ\PRXV� WR� JRYHUQPHQW�VXEVLGL]HG

UHVLGHQWLDO� SURJUDPPHV� IRU� DOFRKRO� DQG� GUXJ� DEXVHUV�� � � ,Q� VRPH� FDVHV�� KRZHYHU�� WKH

UHTXLUHPHQWV� RI� SURJUDPPH� LQWHJULW\� SUHYHQW� WKH� DFFHSWDQFH� RI� VRPH� SRWHQWLDO� FOLHQWV� LQWR

WUHDWPHQW��IRU�H[DPSOH�LI�WKH\�KDYH�D�KLVWRU\�RI�YLROHQFH���*LYHQ�WKH�UDQJH�RI�VXEVWDQFH�DEXVH



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

LQ� PRVW� FRXQWULHV� DQG� WKH� ORQJ�WHUP� LQYHVWPHQW� UHTXLUHG� IRU� HIIHFWLYH� SUHYHQWLRQ� DQG

WUHDWPHQW��WKH�QHHG�LQ�PRVW�DUHDV�FRQVLGHUDEO\�RXWVWULSV�WKH�DYDLODEOH�UHVRXUFHV�

,W�LV�FULWLFDO�IRU�SURIHVVLRQDOV�DQG�YROXQWHHUV�WR�EH�DZDUH�RI�WKH�OLQNDJHV�EHWZHHQ�YLROHQFH�DQG

VXEVWDQFH�DEXVH���6XEVWDQFH�DEXVH�FRXQVHOORUV�VKRXOG�EH�FURVV�WUDLQHG�ZLWK�ZRUNHUV�ZKR�GHDO

ZLWK�YLROHQFH�DJDLQVW�ZRPHQ�LQ�RUGHU�WR�JLYH�ZRUNHUV�LQ�ERWK�ILHOGV�D�VRXQG�XQGHUVWDQGLQJ�RI

ERWK�LVVXHV�DQG�WR�VWUHQJWKHQ�WKHLU�DELOLWLHV�WR�GHDO�ZLWK�WKH�UHODWLRQVKLS�DPRQJ�WKH�RIIHQGHU�

WKH�YLFWLP��WKH�YLROHQFH�DQG�WKH�VXEVWDQFH�DEXVH���,Q�RQH�0HPEHU�6WDWH��WKH�/,1.�SURJUDP�LV

GHVLJQHG� WR� HQVXUH� WKDW� VHUYLFHV� IRU� DEXVHG� ZRPHQ� DUH� FRPELQHG� ZLWK� DOFRKRO� DQG� GUXJ

VHUYLFHV�

�G��0HGLFDO�-XVWLFH�6\VWHP�/LQNDJHV

6HFWLRQ����G��RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�WR�HVWDEOLVK�EHWWHU�OLQNDJHV

EHWZHHQ� PHGLFDO� VHUYLFHV� DQG� FULPLQDO� MXVWLFH� DJHQFLHV� IRU� SXUSRVHV� RI� UHSRUWLQJ�

UHFRUGLQJ�DQG�UHVSRQGLQJ�WR�DFWV�RI�YLROHQFH�DJDLQVW�ZRPHQ�

0HGLFDO� SUDFWLWLRQHUV� DUH� QRW� DOZD\V� VHQVLWL]HG� WR� LVVXHV� DURXQG� YLROHQFH� DJDLQVW� ZRPHQ�

:RPHQ�ZKR�SUHVHQW�WKHPVHOYHV�IRU�WUHDWPHQW�PD\�RIWHQ�EH�PLVGLDJQRVHG�RU�WKH�UHDVRQV�IRU

WKHLU� LQMXULHV� LJQRUHG�� � 0HGLFDO� SUDFWLWLRQHUV� RIWHQ� ODFN� LQIRUPDWLRQ� DERXW� DQG� WUDLQLQJ� LQ

GHDOLQJ� ZLWK� VXFK� FDVHV�� LQFOXGLQJ� LQIRUPDWLRQ� RQ� WKH� DYDLODEOH� VHUYLFHV� WR� ZKLFK� YLFWLPV

PLJKW�EH�UHIHUUHG�IRU�KHOS�

5HSRUWLQJ� 2IIHQVHV�� � � ,Q� VRPH� MXULVGLFWLRQV�� QRW� RQO\� PHGLFDO� SHUVRQQHO� EXW� HGXFDWRUV�

ZHOIDUH�ZRUNHUV��RWKHU�SURIHVVLRQDOV�RU�DOO�LQGLYLGXDOV�DUH�UHTXLUHG�E\�ODZ�RU�SROLF\�WR�UHSRUW�WR

SROLFH� FDVHV� LQ� ZKLFK� WKH\� VXVSHFW� WKDW� DQ� LQMXU\� WR� D�PLQRU� FKLOG� LV� QRW� DFFLGHQWDO�� � 7KH

REOLJDWLRQV�RI�PHGLFDO�SUDFWLWLRQHUV�ZLWK�UHVSHFW�WR�UHSRUWLQJ�DVVDXOWV�XSRQ�DGXOW�ZRPHQ�DUH�

LQ�PRVW�FRXQWULHV��OHVV�FOHDU���,Q�VRPH�FDVHV�ZKHUH�ZRPHQ�DUH�QRW�UHDG\�WR�UHSRUW�RIIHQVHV�WR

SROLFH��PHGLFDO�SUDFWLWLRQHUV�PD\�EH�UHOXFWDQW�WR�LQYROYH�WKH�MXVWLFH�V\VWHP��IRU�IHDU�WKDW�WKH

ZRPDQ�ZLOO�QRW� VHHN�RU� FRQWLQXH�PHGLFDO� WUHDWPHQW� LQ� WKH� IXWXUH�� �7KH� SULYDF\� RI�PHGLFDO

LQIRUPDWLRQ� VKDUHG� EHWZHHQ� WKH� SUDFWLWLRQHU� DQG� SDWLHQW� LV� DOVR� D� FRQVLGHUDWLRQ� LQ� QRQ�

UHSRUWLQJ�

3URWRFROV� DQG� 5HIHUUDOV�� � 0DQ\� 0HPEHU� 6WDWHV� KDYH� GHYHORSHG� DQG� DUH� DFWLYHO\� XVLQJ

SURWRFROV� EHWZHHQ� PHGLFDO� SUDFWLWLRQHUV�� FULPLQDO� MXVWLFH� SHUVRQQHO� DQG� RWKHU� VHUYLFHV� IRU

FDVHV� RI� YLROHQW� LQMXU\�� � 7KHVH� DUH� LQWHQGHG� WR� JXLGH� GHFLVLRQ�PDNHUV�� HQVXUH� FRRSHUDWLRQ

EHWZHHQ�WKH�SDUWLHV��DQG�HQFRXUDJH�UHIHUUDOV�RI�YLFWLPV�WR�DSSURSULDWH�VHUYLFHV���2QH�FRXQWU\·V

7DVN� )RUFH� RQ�'RPHVWLF� 9LROHQFH� UHFRPPHQGV� WKDW� SURWRFROV� IRU�PHGLFDO� SUDFWLWLRQHUV� EH

GHYHORSHG�ZKLFK� DUH� DLPHG� DW� WKH� LGHQWLILFDWLRQ� DQG� GLVFORVXUH� WR� SROLFH� RI� QRQ�DFFLGHQWDO

LQMXU\��DV�ZHOO�DV�UHIHUUDO�WR�VSHFLDOLVW�DGYLFH�DQG�DVVLVWDQFH���$W�OHDVW�WZR�0HPEHU�6WDWHV�DUH

LQ� WKH� SURFHVV� RI� GHYHORSLQJ� JXLGHOLQHV� IRU�PHGLFDO� SUDFWLWLRQHUV� RQ� GRPHVWLF� YLROHQFH�� RQH

WKURXJK� D� ZRPHQ·V� DLG� JURXS� DQG� DQRWKHU� WKURXJK� HPHUJHQF\� PHGLFLQH� DQG� JHQHUDO

SUDFWLWLRQHUV�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

,Q�\HW�DQRWKHU�FRXQWU\��KRVSLWDO�DQG�ZRPHQ·V�RUJDQL]DWLRQV�GHYHORSHG�D�SURWRFRO�IRU�WKH�2QH�

6WRS�&ULVLV�&HQWUH���,QWHUDJHQF\�PDQDJHPHQW�RI�%DWWHUHG�:RPHQ���7KLV�FHQWUH�SURYLGHV����

KRXU� FDUH� DQG� RQ�VLWH� DFFHVV� WR� SROLFH� DQG� OHJDO� DGYLFH�� � $� KRVSLWDO� SURWRFRO� LQ� DQRWKHU

MXULVGLFWLRQ� KDV� EHHQ� GHYHORSHG� DQG� LPSOHPHQWHG� IRU� LGHQWLI\LQJ� DQG� WUHDWLQJ� EDWWHUHG

ZRPHQ�� �7KH� VRFLDO� VHUYLFHV� GHSDUWPHQW� KDV� HVWDEOLVKHG� D� ���KRXU� WUDXPD� XQLW�ZKLFK� DOVR

JLYHV�ZRUNVKRSV�DQG�VHPLQDUV�IRU�SURIHVVLRQDOV�DQG�OD\SHUVRQV���2QH�FKLOGUHQ·V�KRVSLWDO�KDV�D

GRPHVWLF� YLROHQFH� VSHFLDOLVW� RQ� VWDII� ZKR� ZRUNV� ZLWK� PRWKHUV� ZKRVH� FKLOGUHQ� KDYH� EHHQ

LGHQWLILHG�DV�EHLQJ�DW�ULVN�DV�D�UHVXOW�RI�YLROHQFH�DJDLQVW�WKHLU�PRWKHU���6H[XDO�DVVDXOW�FHQWUHV

DOVR�SOD\�DQ�LPSRUWDQW�UROH�LQ�SURYLGLQJ�KROLVWLF�VHUYLFHV���6LPLODU�GHYHORSPHQWV�DUH�LQ�SODFH�LQ

RWKHU�FRXQWULHV�

6SHFLDOL]HG�6H[XDO�$VVDXOW�3URWRFROV����3ROLFH�IRUFHV�DQG�PHGLFDO�H[SHUWV�LQ�PDQ\�FRXQWULHV

KDYH�GHYHORSHG�VH[XDO�DVVDXOW�PHGLFDO�IRUHQVLF�HYLGHQFH�NLWV�WR�JXLGH�VH[XDO�DVVDXOW�PHGLFDO

IRUHQVLF�H[DPLQDWLRQV�� �2QH�0HPEHU�6WDWH�KDV�PDQGDWHG� WKDW�YLFWLPV�RI�SK\VLFDO�RU� VH[XDO

DEXVH� EH� H[DPLQHG� E\� WKH�0HGLFDO�/HJDO� ,QVWLWXWH�� ZKLFK� KDV� GHYHORSHG� H[SHUWLVH� LQ� WKHVH

FDVHV�IURP�ERWK�D�PHGLFDO�DQG�D�MXVWLFH�SHUVSHFWLYH���,Q�DQRWKHU�FRXQWU\��WKH�IHGHUDO�2IILFH�IRU

9LFWLPV�RI�&ULPH�KDV�GHYHORSHG�D�PRGHO�VH[XDO�DVVDXOW�PHGLFDO�H[DPLQDWLRQ�SURWRFRO�

,Q� DQRWKHU� MXULVGLFWLRQ�� XQGHU� WKH� 6H[XDO� $VVDXOW� &DUH� &HQWUH� 0RGHO�� WUHDWPHQW� DQG

LQYHVWLJDWLRQ� DUH� FRQVROLGDWHG� LQ� VSHFLDOO\� GHVLJQDWHG� KRVSLWDO� XQLWV� ZLWKLQ� ZKLFK� VWDII� DUH

WUDLQHG�WR�XVH�D�VH[XDO�DVVDXOW�NLW�GHVLJQHG�WR�JXLGH�VWDII�WR�FROOHFW�WKH�QHFHVVDU\�PHGLFDO�DQG

OHJDO� HYLGHQFH� DQG� SURYLGH� DGHTXDWH� FDUH�� �$�+DQGERRN� IRU� 3K\VLFLDQV�'HDOLQJ� ZLWK�:RPDQ

$EXVH�DQG� WKH�&ULPLQDO� -XVWLFH�6\VWHP�SUHVHQWV�FRPSUHKHQVLYH�QDWLRQDO� UHFRPPHQGDWLRQV� IRU

SK\VLFLDQV� LQ� GHDOLQJ� ZLWK� VSRXVDO� DEXVH�� SURYLGHV� EDFNJURXQG� LQIRUPDWLRQ� DERXW� ZRPDQ

DEXVH�DQG�LQWURGXFHV�WKH�PHGLFR�OHJDO�UHODWLRQVKLS���)XUWKHU��WKHUH�LV�D�SURWRFRO�IRU�KRVSLWDOV

DQG� SROLFH� UHJDUGLQJ� WKH� FROOHFWLRQ� DQG� VWRUDJH� RI� PHGLFDO� IRUHQVLF� HYLGHQFH� ZKHUH� VH[XDO

DVVDXOW�YLFWLPV�KDYH�QRW�GHFLGHG�WR�FDOO�WKH�SROLFH��(YLGHQFH�ZLOO�EH�VWRUHG�IRU�D�\HDU�WR�DOORZ�D

ZRPDQ� WR� UHSRUW� WR� SROLFH� DW� D� ODWHU� GDWH� DQG� VWLOO� KDYH� WKH� PHGLFDO� IRUHQVLF� HYLGHQFH

DYDLODEOH�

,Q� DQRWKHU� FRXQWU\�� D� PHGLFR�OHJDO� FRQVXOWDWLRQ� FOLQLF� LV� EHLQJ� LQWURGXFHG� WR� WKH� SXEOLF�

ORFDWHG�LQ�WKH�SXEOLF�KRVSLWDOV���7KH�ILHOG�RI�VHUYLFHV�LQFOXGHV�FLYLO�GLYLVLRQ��FULPLQDO�GLYLVLRQ

DQG�PHGLFR�OHJDO� FRQVXOWDWLRQ�� 5HFHQWO\�� WKLV� RUJDQL]DWLRQ� KDV� EHHQ� ZRUNLQJ� WRJHWKHU� ZLWK

ZRPHQ·V�GURS�LQ�FHQWUHV�

�H��0RGHO�3URFHGXUHV

6HFWLRQ� ���H�� RI� WKH� 0RGHO� 6WUDWHJLHV� XUJHV� 0HPEHU� 6WDWHV� WR� GHYHORS� PRGHO

SURFHGXUHV� WR� KHOS� SDUWLFLSDQWV� LQ� WKH� FULPLQDO� MXVWLFH� V\VWHP� WR� GHDO� ZLWK� ZRPHQ

VXEMHFWHG�WR�YLROHQFH�

0RGHO� SURFHGXUHV� IRU� MXVWLFH� SHUVRQQHO� H[LVW� LQ� PDQ\�0HPEHU� 6WDWHV�� � 7KHVH� LQFOXGH� WKH

SROLFLHV� DQG� UHJXODWLRQV� UHIHUUHG� WR� HDUOLHU�� VXFK� DV� LQYHVWLJDWLRQ� DQG� SUR�DUUHVW� SROLFLHV� IRU

SROLFH� LQ�GRPHVWLF�YLROHQFH�FDVHV�� IXOO� LQYHVWLJDWLRQ�DQG�SUR�FKDUJLQJ�SROLFLHV� IRU� SROLFH� DQG



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

SURVHFXWRUV��DQG�SURFHGXUHV�UHVSHFWLQJ�SUHWULDO�GHWHQWLRQ�RU�UHOHDVH���0DQ\�RI�WKHVH�KDYH�EHHQ

GHYHORSHG� WKURXJK� WKH� NLQGV� RI� PXOWLGLVFLSOLQDU\� SDUWQHUVKLSV� VXJJHVWHG� E\� WKH� 0RGHO

6WUDWHJLHV�

7KLV� UHVRXUFH� PDQXDO� GHWDLOV� XQGHU� HDFK� VWUDWHJ\� VRPH� RI� WKH� PRGHO� SURFHGXUHV� LQ� WKH

FULPLQDO�MXVWLFH�V\VWHP�WKDW�KDYH�EHHQ�GHYHORSHG�WR�KHOS�YLFWLPV�RI�YLROHQFH�DJDLQVW�ZRPHQ�

�I��6SHFLDOL]HG�8QLWV

6HFWLRQ� ���I�� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� WR� HVWDEOLVK� VSHFLDOL]HG

XQLWV� ZLWK� SHUVRQV� IURP� UHOHYDQW� GLVFLSOLQHV� HVSHFLDOO\� WUDLQHG� WR� GHDO� ZLWK� WKH

FRPSOH[LWLHV�DQG�YLFWLP�VHQVLWLYLWLHV�LQYROYHG�LQ�FDVHV�RI�YLROHQFH�DJDLQVW�ZRPHQ�

6SHFLDOL]HG�XQLWV�IRXQG�LQ�SROLFH�VWDWLRQV��SURVHFXWRULDO�RIILFHV��FRXUWV�DQG�PHGLFDO�RIILFHV�DUH

GLVFXVVHG� LQ� HDUOLHU� VHFWLRQV�� �2WKHU� VSHFLDOL]HG� XQLWV� LQFOXGH� WKH�'RPHVWLF� 9LROHQFH� /HJDO

8QLW�LQ�RQH�0HPEHU�6WDWH�ZKLFK�SURYLGHV�OHJDO�DGYLFH�WR�YLFWLPV��LQWHUYHQHV�RQ�WKHLU�EHKDOI

ZLWK� SROLFH�� DQG� DGYRFDWHV� IRU� PHDVXUHV� LQ� WKH� LQWHUHVW� RI� FOLHQWV�� LQFOXGLQJ� WKH� OD\LQJ� RI

FKDUJHV� DQG� WKH� LVVXDQFH� RI� UHVWUDLQLQJ� RUGHUV�� ,Q� RQH� MXULVGLFWLRQ�� D� UDSH� WUHDWPHQW� FHQWUH

DWWDFKHG�WR�D�KRVSLWDO�SURYLGHV�FRPSUHKHQVLYH�FDUH������KRXU�HPHUJHQF\�WUHDWPHQW��HYLGHQFH

FROOHFWLRQ�� FULVLV� LQWHUYHQWLRQ�� DGYRFDF\�� FRXUW� DFFRPSDQLPHQW�� OHJDO� DVVLVWDQFH�� DQG

SV\FKRORJLFDO�VHUYLFHV�

,Q�DQRWKHU�FRXQWU\��WKH�0LQLVWU\�RI�+RPH�$IIDLUV��ZKLFK�LV�UHVSRQVLEOH�IRU�ODZ�DQG�MXVWLFH��KDV

HVWDEOLVKHG�:RPHQ�DQG�&KLOG�3URWHFWLRQ�8QLWV���7KHVH�PXOWL�DJHQF\�XQLWV��XQLTXH�LQ�$IULFD�

FRRUGLQDWH�DQG�GHOLYHU�D�IXOO�UDQJH�RI�UHOHYDQW�VHUYLFHV�IRU�ZRPHQ�DQG�FKLOGUHQ·V�VDIHW\�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

9,,���75$,1,1*

6HFWLRQ����RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV��DV�DSSURSULDWH�

�D�� 7R�SURYLGH�WR�SROLFH�DQG�RWKHU�FULPLQDO�MXVWLFH�RIILFLDOV�PDQGDWRU\�FURVV�FXOWXUDO

DQG� JHQGHU�VHQVLWLYLW\� WUDLQLQJ� WKDW� GHDOV� ZLWK� WKH� XQDFFHSWDELOLW\� RI� YLROHQFH

DJDLQVW� ZRPHQ�� LWV� LPSDFW� DQG� FRQVHTXHQFHV�� DQG� WKDW� SURPRWH� DQ� DGHTXDWH

UHVSRQVH�WR�WKH�LVVXH�RI�YLROHQFH�DJDLQVW�ZRPHQ�

�E�� 7R� HQVXUH� DGHTXDWH� WUDLQLQJ�� VHQVLWLYLW\� DQG� HGXFDWLRQ� RI� SROLFH� DQG� FULPLQDO

MXVWLFH�RIILFLDOV��UHJDUGLQJ�DOO�UHOHYDQW�KXPDQ�ULJKWV�LQVWUXPHQWV�

�F�� 7R� HQFRXUDJH� SURIHVVLRQDO� DVVRFLDWLRQV� WR� GHYHORS� HQIRUFHDEOH� VWDQGDUGV� RI

SUDFWLFH�DQG�EHKDYLRXU� IRU�SUDFWLWLRQHUV� LQYROYHG� LQ� WKH�FULPLQDO� MXVWLFH� V\VWHP�

ZKLFK�SURPRWH�MXVWLFH�DQG�HTXDOLW\�IRU�ZRPHQ�

([DPSOHV� RI� HQWU\�OHYHO�� LQ�VHUYLFH� DQG� VSHFLDOLVW� WUDLQLQJ� SDFNDJHV� WR� WHDFK� FURVV�FXOWXUDO

VHQVLWLYLW\�� JHQGHU� VHQVLWLYLW\� DQG� YLROHQFH� DJDLQVW� ZRPHQ� LVVXHV� FDQ� EH� IRXQG� DURXQG� WKH

JOREH���0DQ\�RI�WKHVH�WUDLQLQJ�SDFNDJHV�ZHUH�GHYHORSHG�DQG�DUH�GHOLYHUHG�LQ�FRRSHUDWLRQ�ZLWK

QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�DQG�RWKHU�H[SHUWV� LQ� WKH�UHOHYDQW� ILHOGV�� �7KHUH�DUH�YDULRXV

NLQGV�RI�WUDLQLQJ�WKDW�DUH�UHOHYDQW�WR�YLROHQFH�DJDLQVW�ZRPHQ�LVVXHV�LQFOXGLQJ��RIIHQVH�VSHFLILF�

JHQGHU�VHQVLWLYLW\�DQG�KXPDQ�ULJKWV�WUDLQLQJ�

7UDLQLQJ� LQ� 2IIHQVHV� RI� 3DUWLFXODU� 5HOHYDQFH� WR� :RPHQ�� � ,Q� PDQ\� FRXQWULHV�� SROLFH

DJHQFLHV�FRQGXFW�GRPHVWLF�YLROHQFH�VHPLQDUV�IRU�WKHLU�RIILFHUV��HVSHFLDOO\�WKH�MXQLRU�DQG�VHQLRU

QRQ�FRPPLVVLRQHG� RIILFHUV� ZKR� DUH� PRVW� OLNHO\� WR� EH� ILUVW� RQ� WKH� VFHQH�� � ,Q� RQH� 6RXWK

$PHULFDQ� FLW\�� WKH� 3URYLQFLDO� &RXQFLO� IRU� WKH� :RPHQ� RI� WKH� 3URYLQFHV� GHYHORSHG� IDPLO\

YLROHQFH�SUHYHQWLRQ�WUDLQLQJ�IRU�IHPDOH�SROLFH�RIILFHUV���7KH�ZRPHQ�RQO\�SROLFH�VWDWLRQV�LQ�WKLV

FRXQWU\� ZHUH� WR� UHFHLYH� WUDLQLQJ� LQ� DOO� DVSHFWV� RI� GRPHVWLF� YLROHQFH�� IURP� LWV� SV\FKRORJLFDO

LPSDFWV�WR�WKH�OHJDO�UHPHGLHV�DYDLODEOH�WR�WKH�YLFWLP��DV�ZHUH�WKH�PHGLFDO�SUDFWLWLRQHUV�RI�WKH

0HGLFDO�/HJDO�,QVWLWXWH��ZKLFK�FHUWLILHV�WKH�QDWXUH�RI�LQMXULHV�IRU�SROLFH�UHSRUWV�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

$QRWKHU�FRXQWU\�LQWURGXFHG�LQWHQVLYH�WUDLQLQJ�IRU�SROLFH�RQ�WKH�WUHDWPHQW�RI�ZRPHQ���WUDLQHUV

LQFOXGHG� OHJDO� SURIHVVLRQDOV�� �$Q� HYDOXDWLRQ� VXJJHVWHG� WKDW� DIWHU� WKH� WUDLQLQJ�� ZRPHQ�ZHUH

UHFHLYLQJ� PRUH� V\PSDWKHWLF� DQG� SURPSW� DVVLVWDQFH� DW� SROLFH� VWDWLRQV�� � 3URVHFXWRUV� DQG

PDJLVWUDWHV�DUH�QRZ�LQYROYHG�LQ�WUDLQLQJ�

6RPH�MXULVGLFWLRQV�KDYH�WUDLQLQJ�LQVWLWXWHV�VHUYLQJ�D�PXOWLWXGH�RI�GLIIHUHQW�MXVWLFH�VHFWRUV��DQG

VRPH� RI� WKHVH� RIIHU� SDFNDJHV� RQ� GRPHVWLF� YLROHQFH� IRU� VHQLRU� SROLFH�� SROLFH� UHFUXLWV�� YLFWLP

VHUYLFH� ZRUNHUV�� &URZQ� SURVHFXWRUV�� FRUUHFWLRQV� DQG� RWKHU� IURQW�OLQH� ZRUNHUV�� � ,Q� RQH

MXULVGLFWLRQ��WKHVH�SDFNDJHV�H[SODLQ�WKH�DJJUHVVLYH�SROLF\�RQ�KDQGOLQJ�GRPHVWLF�YLROHQFH�DQG

GHVFULEH� WKH� SURSHU� UROH� RI� MXVWLFH� SHUVRQQHO�� 7KLV� VDPH� MXULVGLFWLRQ� KDV� DQ� $VVRFLDWLRQ� RI

6SHFLDOL]HG�9LFWLP�$VVLVWDQFH�DQG�&RXQVHOOLQJ�3URJUDPV�ZKLFK�SURYLGHV�LWV�RZQ�FRUH�WUDLQLQJ

RQ� YLROHQFH� IRU� YLFWLP� DVVLVWDQFH� ZRUNHUV�� � 7KH� 8QLWHG� 1DWLRQV� 'HYHORSPHQW� )XQG� IRU

:RPHQ� �81,)(0�� VSRQVRUV� WUDLQLQJ� PRGXOHV� RQ� YLROHQFH� DJDLQVW� ZRPHQ� DV� SDUW� RI� WKH

PDQGDWRU\� WUDLQLQJ� IRU� SROLFH� DQG�PDJLVWUDWHV� DW� WKH� QDWLRQDO� WUDLQLQJ� LQVWLWXWHV� LQ� 'DNDU�

6HQHJDO�� � 7KH� (XURSHDQ� ,QVWLWXWH� IRU� &ULPH� 3UHYHQWLRQ� DQG� &RQWURO�� DIILOLDWHG� ZLWK� WKH

8QLWHG�1DWLRQV��+(81,��KDV�RUJDQL]HG�WUDLQLQJ�FRXUVHV�IRU�SROLFH�RIILFHUV�DQG�SURVHFXWRUV�RQ

GRPHVWLF�YLROHQFH�DJDLQVW�ZRPHQ�LQ�&HQWUDO�DQG�(DVWHUQ�(XURSHDQ�FRXQWULHV�

6RPH�SROLFH� IRUFHV�KDYH�GHYHORSHG�WUDLQLQJ�SDFNDJHV� IRU�SROLFH�ZRUNLQJ�RQ� LQYHVWLJDWLRQV�RI

FKLOG�SRUQRJUDSK\���,Q�RQH�:HVWHUQ�FLW\��WKH�3URVHFXWRU�7UDLQLQJ�,QVWLWXWH�KDV�FUHDWHG�D�QHZ

GDWD� EDQN� ZKLFK� JLYHV� SURVHFXWRUV� DFFHVV� WR� UHOHYDQW� OLWLJDWLRQ� RQ� GRPHVWLF� YLROHQFH� DQG

VH[XDO�DVVDXOW�� �,Q�RQH�$IULFDQ�FLW\��UDSH�FULVLV�FHQWUHV��KHDOWK�FDUH�SURIHVVLRQDOV��XQLYHUVLWLHV

DQG� RWKHU� 1*2V� DQG� SROLFH� FROODERUDWHG� LQ� D� ILYH�WLHU� SROLFH� WUDLQLQJ� SURJUDPPH� ZKLFK

FRYHUHG�� ���� JHQHUDO� WUDXPD� DQG� YLFWLP� HPSRZHUPHQW�� � ���� SROLFH� VWUHVV� DQG�PDQDJHPHQW�

����UDSH�DQG�VH[XDO�DVVDXOW�������GRPHVWLF�YLROHQFH��DQG�����FKLOG�DEXVH�DQG�SURWHFWLRQ�

*HQGHU� 6HQVLWLYLW\� 7UDLQLQJ�� � 7KH� 8QLWHG� 1DWLRQV� /DWLQ� $PHULFDQ� ,QVWLWXWH� IRU� &ULPH

3UHYHQWLRQ�DQG�WKH�7UHDWPHQW�RI�2IIHQGHUV��,/$18'��WUDLQV�MXGJHV��ODZ\HUV�DQG�RWKHUV�IURP

DOO�RYHU�/DWLQ�$PHULFD�RQ�JHQGHU�UHODWHG� LVVXHV��ZLWK�HPSKDVLV�RQ�YLROHQFH� DJDLQVW�ZRPHQ�

,/$18'·V� UHJLRQDO� WUDLQLQJ� SURJUDP� DJDLQVW� GRPHVWLF� YLROHQFH� LQ�&HQWUDO�$PHULFD�� 6RXWK

$PHULFD�DQG�0H[LFR�ZRUN�ZLWK� MXVWLFH�DGPLQLVWUDWLRQ�V\VWHPV��ODZ\HUV�� MXGJHV��SURVHFXWRUV�

IRUHQVLF�XQLWV���SHQLWHQWLDU\�V\VWHPV��QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�ZKR�ZRUN�LQ�WKH�DUHD�RI

GRPHVWLF� YLROHQFH�� WKHUDS\� JURXSV�� XQLYHUVLWLHV�� KXPDQ� ULJKWV� QDWLRQDO� RUJDQL]DWLRQV�� 7KHLU

SKLORVRSK\� LV� WKDW� WKH� SUHYHQWLRQ� DQG� WUHDWPHQW� RI� GRPHVWLF� YLROHQFH� YLFWLPV� UHTXLUHV� D

PXOWLGLVFLSOLQDU\� DSSURDFK�� LQWURGXFLQJ� DQ� LQWHJUDO� SHUVSHFWLYH� WHDFKLQJ� SRZHU� JHQGHU

GLIIHUHQFHV�DQG�LQHTXDOLWLHV�EHWZHHQ�ZRPHQ�DQG�PHQ��SV\FKR�VRFLDO�DQG�OHJDO�SHUVSHFWLYHV���,Q

RQH� 0HPEHU� 6WDWH�� QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV� KDYH� GHYHORSHG� DQG� GHOLYHU� D� JHQGHU

VHQVLWLYLW\� WUDLQLQJ� SDFNDJH� IRU� KHDOWK� SHUVRQQHO�� � $QRWKHU� FRXQWU\� LV� LQ� WKH� SURFHVV� RI

GHYHORSLQJ�D�WUDLQLQJ�SDFNDJH�IRU�SROLFH�RQ�KXPDQ�ULJKWV�DQG�LQWHJUDWHG�JHQGHU�SHUVSHFWLYHV�

6RPH�H[SHULHQFH� VXJJHVWV� WKDW� ´JHQGHU� VHQVLWLYLW\µ� WUDLQLQJ�PD\�EH� OHVV�ZHOO� UHFHLYHG� LI� LW� LV

QRW� SUHVHQWHG� DV�� IRU� H[DPSOH�� WUDLQLQJ� LQ� WKH� DSSURSULDWH� FULPLQDO� MXVWLFH� UHVSRQVHV� WR

YLROHQFH� DJDLQVW� ZRPHQ�� � 3URIHVVLRQDOV� ZKR� JR� LQWR� FRPPXQLWLHV� WR� RIIHU� WUDLQLQJ� WR� ORFDO

SHRSOH� DOVR� PD\� ILQG� WKDW� WKH\� WKHPVHOYHV� OHDUQ� D� JUHDW� GHDO� DERXW� JHQGHU� LVVXHV� LQ� WKH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

SURFHVV�� � WKLV� VHUYHV� WR� XQGHUVFRUH� WKH� LPSRUWDQFH� RI� UHJXODU� FRQWDFW� EHWZHHQ� MXVWLFH

SURIHVVLRQDOV�DQG�WKH�ZRPHQ�DQG�FKLOGUHQ�ZKR�DUH�DIIHFWHG�E\�YLROHQFH��DV�ZHOO�DV�1*2V�

+XPDQ� 5LJKWV� 7UDLQLQJ�� � 7KH� 2IILFH� RI� WKH� +LJK� &RPPLVVLRQHU� IRU� +XPDQ� 5LJKWV� LQ

*HQHYD� KDV� SURGXFHG� WUDLQLQJ� PDQXDOV� IRU� YDULRXV� FULPLQDO� MXVWLFH� SURIHVVLRQV� RQ

LQWHUQDWLRQDO�KXPDQ�ULJKWV�VWDQGDUGV���7KH�3URIHVVLRQDO�7UDLQLQJ�6HULHV�SURGXFHG�D�WKUHH�SDUW

SDFNDJH�RI�PDWHULDOV� IRU�KXPDQ�ULJKWV� WUDLQLQJ� IRU� WKH�SROLFH�����D�PDQXDO�RQ�KXPDQ� ULJKWV

WUDLQLQJ�ZKLFK�SURYLGHV� LQ�GHSWK� LQIRUPDWLRQ� RQ� VRXUFHV�� V\VWHPV� DQG� VWDQGDUGV� IRU� KXPDQ

ULJKWV� LQ� ODZ� HQIRUFHPHQW�� ��� WKH� WUDLQHU·V� JXLGH�� ZKLFK� SURYLGHV� LQVWUXFWLRQ� DQG� WLSV� IRU

WUDLQHUV�DQG����WKH�SRFNHW�ERRN�RI�VWDQGDUGV�ZKLFK�LV�GHVLJQHG�WR�EH�UHDGLO\�DFFHVVLEOH���7KLV

SDFNDJH�WDNHV�WKH�´WUDLQ�WKH�WUDLQHUVµ�DSSURDFK�DQG�KDV�EHHQ�SLORWHG�LQ�D�QXPEHU�RI�FRXQWULHV

LQ�$IULFD��$VLD��/DWLQ�$PHULFD�DQG�(XURSH�� �7KH�8QLWHG�1DWLRQV�DQG�WKH� ,QWHUQDWLRQDO�%DU

$VVRFLDWLRQ� �+XPDQ�5LJKWV� ,QVWLWXWH�� LV�GHYHORSLQJ�D�7UDLQLQJ�0DQXDO� LQ�KXPDQ� ULJKWV� IRU

MXGJHV�DQG�ODZ\HUV�

$�QXPEHU�RI�FKDOOHQJHV�H[LVW�LQ�WUDLQLQJ�ZLWK�UHVSHFW�WR�YLROHQFH�DJDLQVW�ZRPHQ���$OWKRXJK�LW

LV�UHFRJQL]HG�WKDW�1*2V�DQG�ZRPHQ�WKHPVHOYHV�KDYH�DQ�LPSRUWDQW�UROH�WR�SOD\�LQ�GHVLJQLQJ�

GHOLYHULQJ� DQG� HYDOXDWLQJ� WUDLQLQJ� SDFNDJHV�� WKHVH� SHUVRQV� FDQ� EH� XVHG� WR� VXSSOHPHQW

LQDGHTXDWH�FDSDFLWLHV�DQG� UHVRXUFHV� IRU� WUDLQLQJ�� �7KLV� FDQ�SODFH� D�EXUGHQ�RQ�RUJDQL]DWLRQV

DQG�LQGLYLGXDOV�ZKR�DUH�QRW�ZHOO�FRPSHQVDWHG�IRU�WKHLU�FRQWULEXWLRQ���$W�WKH�VDPH�WLPH��WKHUH

ZRXOG� EH� YDOXH� LQ� VKDULQJ� WUDLQLQJ�PDQXDOV� ZLWK� D� ZLGHU� YDULHW\� RI� LQWHUQDWLRQDO� DJHQFLHV�

LQFOXGLQJ�WKH�8QLWHG�1DWLRQV�'HYHORSPHQW�3URJUDPPH��81'3���81,)(0��WKH�2UJDQL]DWLRQ

RI�$PHULFDQ�6WDWHV��2$6���DQG�2;)$0���$�SDUWQHUVKLS�RI�WUDLQHUV�IURP�GHYHORSHG�FRXQWULHV

DQG�WKRVH�IURP�OHVV�GHYHORSHG�FRXQWULHV�ZRXOG�H[WHQG�WKH�UHOHYDQFH�RI�WUDLQLQJ�WR�D�YDULHW\�RI

FXOWXUHV�

7UDLQLQJ�RI�YROXQWHHUV�DQG�RI�ZRPHQ�WKHPVHOYHV�LV�RIWHQ�RYHUORRNHG�LQ�IDYRXU�RI�WUDLQLQJ�RI

SURIHVVLRQDOV���7KH�HYDOXDWLRQ�RI�WUDLQLQJ�SDFNDJHV�LV�SDUWLFXODUO\�LPSRUWDQW��ERWK�LQ�WHUPV�RI

KRZ� LW� DIIHFWV� DWWLWXGHV� DQG� VNLOOV�� DQG� LQ� WHUPV� RI� KRZ� LW� DIIHFWV� SROLFLHV� DQG� SUDFWLFHV�

7UDLQLQJ� LQ�UHVSHFW�RI�YLROHQFH�DJDLQVW�ZRPHQ�LV�DOVR�RIWHQ�VHHQ�DV�VHFRQGDU\�RU�QRW�SDUW�RI

FRUH�SUHSDUDWLRQ�IRU�MXVWLFH�UHVSRQVLELOLWLHV���7R�EH�PRVW�HIIHFWLYH��WUDLQLQJ�PXVW�EH�JURXQGHG

LQ�FOHDU�SROLFLHV��SURWRFROV�DQG�SURFHGXUHV��ZKLFK�FDUU\�FRQVHTXHQFHV�IRU�QRQ�FRPSOLDQFH�

6RPH� FULPLQDO� MXVWLFH� SURIHVVLRQDOV�� VXFK� DV� MXGJHV�� FDQ� EH� GLIILFXOW� WR� HQJDJH� LQ� WUDLQLQJ

SURJUDPPHV���2QH�FRXQWU\·V�DSSURDFK�WR�VXFK�UHVLVWDQFH�KDV�EHHQ�WR�LGHQWLI\�FHUWDLQ�W\SHV�RI

FDVHV��VXFK�DV�FKLOG�VH[XDO�DEXVH��DV�´VSHFLDOL]HGµ�RQHV�IRU�ZKLFK�FULPLQDO�MXVWLFH�SURIHVVLRQDOV

PXVW�´TXDOLI\µ�WKURXJK�WUDLQLQJ�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

9,,,���5(6($5&+�$1'�(9$/8$7,21

6HFWLRQ����RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�DQG�WKH�LQVWLWXWHV�FRPSULVLQJ

WKH� 8QLWHG� 1DWLRQV� &ULPH� 3UHYHQWLRQ� DQG� &ULPLQDO� -XVWLFH� 3URJUDPPH� QHWZRUN�

UHOHYDQW� HQWLWLHV� RI� WKH� 8QLWHG� 1DWLRQV� V\VWHP�� RWKHU� UHOHYDQW� LQWHUQDWLRQDO

RUJDQL]DWLRQV�� UHVHDUFK� LQVWLWXWHV�� QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV�� LQFOXGLQJ

RUJDQL]DWLRQV�VHHNLQJ�ZRPHQ·V�HTXDOLW\��DV�DSSURSULDWH�

�D�� 7R�GHYHORS�FULPH�VXUYH\V�RQ�WKH�QDWXUH�DQG�H[WHQW�RI�YLROHQFH�DJDLQVW�ZRPHQ�

�E�� 7R�JDWKHU�GDWD�DQG�LQIRUPDWLRQ�RQ�D�JHQGHU�GLVDJJUHJDWHG�EDVLV�IRU�DQDO\VLV�DQG

XVH�� WRJHWKHU� ZLWK� H[LVWLQJ� GDWD�� LQ� QHHGV� DVVHVVPHQW�� GHFLVLRQ�PDNLQJ� DQG

SROLF\�PDNLQJ�LQ�WKH�ILHOG�RI�FULPH�SUHYHQWLRQ�DQG�FULPLQDO�MXVWLFH��LQ�SDUWLFXODU

FRQFHUQLQJ�

�L�� 7KH�GLIIHUHQW�IRUPV�RI�YLROHQFH�DJDLQVW�ZRPHQ��LWV�FDXVHV�DQG�FRQVHTXHQFHV�

�LL�� 7KH� H[WHQW� WR� ZKLFK� HFRQRPLF� GHSULYDWLRQ� DQG� H[SORLWDWLRQ� DUH� OLQNHG� WR

YLROHQFH�DJDLQVW�ZRPHQ�

�LLL��7KH�UHODWLRQVKLS�EHWZHHQ�WKH�YLFWLP�DQG�WKH�RIIHQGHU�

�LY��7KH� UHKDELOLWDWLYH�RU�DQWL�UHFLGLYLVWLF� HIIHFW�RI�YDULRXV� W\SHV�RI� LQWHUYHQWLRQ

RQ�WKH�LQGLYLGXDO�RIIHQGHU�DQG�RQ�WKH�UHGXFWLRQ�RI�YLROHQFH�DJDLQVW�ZRPHQ�

�Y�� 7KH� XVH� RI� ILUHDUPV�� GUXJV� DQG� DOFRKRO�� SDUWLFXODUO\� LQ� FDVHV� RI� YLROHQFH

DJDLQVW�ZRPHQ�LQ�VLWXDWLRQV�RI�GRPHVWLF�YLROHQFH�

�YL��7KH� UHODWLRQVKLS� EHWZHHQ� YLFWLPL]DWLRQ� RU� H[SRVXUH� WR� YLROHQFH� DQG

VXEVHTXHQW�YLROHQW�DFWLYLW\�

�F� � 7R� PRQLWRU� DQG� LVVXH� DQQXDO� UHSRUWV� RQ� WKH� LQFLGHQFH� RI� YLROHQFH� DJDLQVW

ZRPHQ�� DUUHVW� DQG� FOHDUDQFH� UDWHV�� SURVHFXWLRQ� DQG� FDVH� GLVSRVLWLRQ� RI� WKH

RIIHQGHUV�

�G�� 7R� HYDOXDWH� WKH� HIILFLHQF\� DQG� HIIHFWLYHQHVV� RI� WKH� FULPLQDO� MXVWLFH� V\VWHP� LQ

IXOILOOLQJ�WKH�QHHGV�RI�ZRPHQ�VXEMHFWHG�WR�YLROHQFH�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

5HVHDUFK�DQG�HYDOXDWLRQ� FDQ� EH� DQ� H[WUHPHO\� SRZHUIXO� WRRO� IRU� XQGHUVWDQGLQJ� DQG� FKDQJH�

8QIRUWXQDWHO\�� WKH\� DOVR� WDNH� D� EDFN� VHDW� WR� RSHUDWLRQDO� DFWLYLWLHV� LQ� FRXQWULHV� IDFLQJ� D

VKRUWDJH� RI� UHVRXUFHV� RI� YDULRXV� NLQGV�� �:KLOH� D� FRQVLGHUDEOH� DPRXQW� RI� UHVHDUFK� KDV� EHHQ

GRQH�RQ�ODZV�DQG�SUDFWLFHV�UHODWLQJ�WR�YLROHQFH�DJDLQVW�ZRPHQ�DURXQG�WKH�ZRUOG��PRVW�RI�WKH

DYDLODEOH�UHVHDUFK�RQ�WKLV�YLROHQFH�DQG�LWV�LPSDFW��VRFLHW\·V�UHVSRQVH�WR�WKH�YLROHQFH��DQG�WKH

LPSDFW� RI� WKDW� UHVSRQVH� KDV� WDNHQ� SODFH� LQ� (XURSH� DQG� 1RUWK� $PHULFD�� � 7KLV� LV

XQGHUVWDQGDEOH��VLQFH��FRPSDUHG�WR�PDQ\�RWKHU�UHJLRQV��WKHVH�FRXQWULHV�WHQG�WR�EH�UHODWLYHO\

ULFK�LQ�UHVRXUFHV�IRU�ERWK�DFWLRQ�DQG�UHVHDUFK���+RZHYHU��H[SHUWV�DUH�TXLFN�WR�SRLQW�RXW�WKDW

WKH�DYDLODEOH� UHVHDUFK� LQ�(XURSH�DQG�1RUWK�$PHULFD� LV� LQ� LWVHOI� LQDGHTXDWH�� DQG� LWV� UHODWLYH

DEVHQFH� LQ� RWKHU� DUHDV� RI� WKH� ZRUOG� OHDYHV� HQRUPRXV� JDSV� LQ� WKH� FROOHFWLYH� XQGHUVWDQGLQJ�

7KH�QHHG�IRU�PRUH�UHVHDUFK��HVSHFLDOO\�LQ�OHVV�GHYHORSHG�FRXQWULHV��FDQQRW�EH�RYHUVWDWHG�

&ULPH� ,QFLGHQFH� 0HDVXUHV�� � 7KH� PRVW� FRPPRQ� PHDVXUH� DYDLODEOH� RI� FULPH�� LQFOXGLQJ

YLROHQFH�DJDLQVW�ZRPHQ��LV�WKH�QXPEHUV�RI�FULPHV�UHSRUWHG�WR�DQG�E\�WKH�SROLFH���7KH�XVH�RI

RIILFLDO�SROLFH� VWDWLVWLFV� WR�PHDVXUH� WKH� LQFLGHQFH�RI�FULPH�KDV�EHHQ� VKRZQ� WR�XQGHUHVWLPDWH

RIIHQVHV��HVSHFLDOO\�ZKHUH�UHSRUWLQJ�WKH�RIIHQVH�ZRXOG�LQYROYH�D�VHQVH�RI�VKDPH��WKH�YLRODWLRQ

RI� SULYDF\�� RU� GDQJHU� WR� WKH� YLFWLP�� �:LGHO\� UHSRUWHG� SROLFH� VWDWLVWLFV� DOVR� W\SLFDOO\� GR� QRW

SURYLGH� V\VWHPDWLF� LQIRUPDWLRQ� RQ� IDFWRUV� ZKLFK� DUH� LPSRUWDQW� WR� WKH� DQDO\VLV� RI� YLROHQFH

DJDLQVW�ZRPHQ���IDFWRUV�VXFK�DV�WKH�JHQGHU�DQG�RWKHU�LQIRUPDWLRQ�DERXW�WKH�YLFWLP��DQG�WKH

UHODWLRQVKLS�EHWZHHQ�WKH�RIIHQGHU�DQG�WKH�YLFWLP���,Q�RUGHU�WR�EH�WUXO\�XVHIXO�WR�D�GLVFXVVLRQ�RI

YLROHQFH�DJDLQVW�ZRPHQ��VXFK�RIILFLDO�VWDWLVWLFV�QHHG�WR�´GLVDJJUHJDWHµ�FULPH�GDWD���UHSRUW�LW�LQ

VXIILFLHQW�GHWDLO�IRU�SRSXODWLRQV��VXFK�DV�ZRPHQ�DQG�FKLOGUHQ��ZKR�DUH�RI�LQWHUHVW���7KH�UHVXOW

LV�WKDW��HYHQ�LQ�UHODWLYHO\�UHVRXUFH�ULFK�FRXQWULHV��DQQXDO�UHSRUWV�RQ�FULPH�LQFLGHQFH�W\SLFDOO\

FDQQRW� LQGLFDWH� ZKDW� SURSRUWLRQ� RI� FULPHV� DUH� FRPPLWWHG� DJDLQVW� ZRPHQ� DQG� FKLOGUHQ�

+RZHYHU��VRPH�FRXQWULHV�KDYH�EHJXQ�WR�GHYHORS�WKH�FDSDFLW\�WR�GLVDJJUHJDWH�FHUWDLQ�W\SHV�RI

FULPHV�UHSRUWHG�WR�SROLFH��VXFK�DV�GRPHVWLF�YLROHQFH��ZKLFK�DUH�PRUH�RIWHQ�FRPPLWWHG�DJDLQVW

ZRPHQ�

9LFWLPL]DWLRQ� 6XUYH\V�� � ,W� ZDV� QRW� XQWLO� WKH� ����V� WKDW� YLFWLPL]DWLRQ� VXUYH\V� ZHUH� PRUH

ZLGHO\�XQGHUWDNHQ�DV�D�PHDQV�RI�HVWLPDWLQJ�DFWXDO�FULPH�LQFLGHQFH�PRUH�DFFXUDWHO\���6XUYH\V

DUH�EHOLHYHG�WR�XQGHUHVWLPDWH�WKH�SUREOHP�OHVV� WKDQ�GR�SROLFH� UHSRUWV��EXW�TXHVWLRQV� UHPDLQ

DERXW�WKH�FRPSUHKHQVLYHQHVV�RI�VXUYH\V��SDUWLFXODUO\�LQ�UHODWLRQ�WR�FHUWDLQ�W\SHV�RI�FULPH���)RU

H[DPSOH�� FULPHV�ZKLFK� DUH� OHVV� SUHYDOHQW� WKDQ� RWKHUV� FDQQRW� EH� UHOLDEO\�PHDVXUHG� LQ� VPDOO

VXUYH\V�� �/LWWOH�FDQ�EH� OHDUQHG� IURP�VXUYH\V�RI�D� WKRXVDQG�SHRSOH�RU� IHZHU�DERXW�DQ�RIIHQVH

ZKLFK� KDV� D� UHODWLYHO\� ORZ� UHSRUWHG� DQQXDO� YLFWLPL]DWLRQ� UDWH�� � ,Q� DGGLWLRQ�� WKH� FXOWXUDO

FOLPDWH� LQ�ZKLFK�ZRPHQ� UHSRUW� WKHLU�YLFWLPL]DWLRQ� LQ� VXFK� VXUYH\V�ZLOO� DOVR�GHWHUPLQH� WKHLU

DFFXUDF\���,Q�YLUWXDOO\�DOO�FXOWXUHV��GLVFXVVLQJ�VH[XDOL]HG�YLROHQFH�LQ�SDUWLFXODU�LV�VWLOO�H[WUHPHO\

GLIILFXOW�

7KH� 8QLWHG� 1DWLRQV� ,QWHUUHJLRQDO� &ULPH� DQG� -XVWLFH� 5HVHDUFK� ,QVWLWXWH� �81,&5,�

,QWHUQDWLRQDO�&ULPH��9LFWLP��6XUYH\�LV�LQWHQGHG�WR�EHJLQ�D�SURFHVV�IRU�PDNLQJ�FURVV�QDWLRQDO

FRPSDULVRQV�LQ�FULPLQDO�YLFWLPL]DWLRQ��,W�KDV�EHHQ�FRQGXFWHG�WKUHH�WLPHV��LQ������������DQG

������ LQ� VHOHFWHG� XUEDQ� ORFDWLRQV� LQ� XS� WR� ��� FRXQWULHV�� � ,Q�PRVW� DUHDV�� VDPSOH� VL]HV� ZHUH

DURXQG� D� WKRXVDQG� UHVSRQGHQWV�� � 9DVW� GLIIHUHQFHV� LQ� UDWHV� RI� YLROHQFH�� HVSHFLDOO\� VH[XDO



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

DVVDXOW�� DJDLQVW� ZRPHQ� ZHUH� IRXQG� LQ� GLIIHUHQW� UHJLRQV� RI� WKH� ZRUOG�� EXW� WKH� QXPEHUV� RI

UHVSRQGHQWV� LQ�PDQ\� DUHDV�ZRXOG�QHFHVVDULO\� OLPLW� WKH� JHQHUDOL]DELOLW\� RI� WKH� ILQGLQJV�� � 7KH

UHVHDUFKHUV� KDYH� QRWHG� SDUWLFXODU� GLIILFXOWLHV� LQ� JHWWLQJ�PDQ\� UHVSRQGHQWV� WR� GLVFXVV� VH[XDO

YLFWLPL]DWLRQ�

'HVSLWH�WKH�LQFUHDVHG�DWWHQWLRQ�JLYHQ�WR�WKH�SUHYDOHQFH�DQG�VHULRXVQHVV�RI�GRPHVWLF�YLROHQFH

RYHU� WKH� SDVW� IHZ� GHFDGHV�� IRU� H[DPSOH�� LW� LV� RQO\� LQ� WKH� SDVW� IHZ� \HDUV� WKDW� RIILFLDO� FULPH

VWDWLVWLFV� DQG� VXUYH\V� LQ� GHYHORSHG� QDWLRQV� KDYH� EHJXQ� WR� UHIOHFW� LWV� LQFLGHQFH� LQ� D� PRUH

V\VWHPDWLF�ZD\�� �2QH�0HPEHU�6WDWH�KDV� D� UHJXODU�QDWLRQDO� YLFWLPL]DWLRQ� VXUYH\�� WKH� ODUJHVW

DQG� ROGHVW� RI� LWV� NLQG�� LQYROYLQJ� D� VDPSOH� RI� VRPH� ������� UHVSRQGHQWV�� EXW� WKLV� VXUYH\� RI

FLWL]HQV�JHQHUDOO\�SLFNV�XS�YHU\�OLWWOH�LQIRUPDWLRQ�DERXW�VH[XDO�DVVDXOW�� �6RPH�FRXQWULHV�KDYH

GRQH�VXUYH\V�VSHFLILFDOO\�LQWHQGHG�WR�PHDVXUH�RQO\�YLROHQFH�DJDLQVW�ZRPHQ���&RPSDULVRQV�LQ

WZR�FRXQWULHV�VKRZHG�WKDW�ZRPHQ�DUH�PXFK�PRUH�OLNHO\�WR�UHSRUW�YLROHQFH�RQ�D�VXUYH\�ZKLFK

LV�DLPHG�HQWLUHO\�DW� WKDW�SKHQRPHQRQ�� DQG�QRW� DW� FULPH�YLFWLPL]DWLRQ� JHQHUDOO\�� �2QH� VXFK

YLROHQFH�VXUYH\��GRQH�LQ�������LQYROYHG�RYHU������LQWHUYLHZV�ZLWK�ZRPHQ��DQG�DQRWKHU��GRQH

LQ� ������ LQYROYHG� RYHU� ������� LQWHUYLHZV� ZLWK�ZRPHQ�� � 7KHVH� ODWWHU� VXUYH\V� KDYH� EHFRPH

VRPHWKLQJ� RI� D�PRGHO� IRU� VXFK�ZRUN�� DQG� WKHLU� GHVLJQHUV� FRQWLQXH� WR� VKDUH� WKHLU� WHFKQLFDO

H[SHUWLVH� LQ� VXUYH\� GHVLJQ�� GHYHORSPHQW� DQG� LPSOHPHQWDWLRQ�� 7KH� :RUOG� +HDOWK

2UJDQL]DWLRQ�LV�GHVLJQLQJ�D�SRSXODWLRQ�VXUYH\�RI�WKH�SUHYDOHQFH�DQG�KHDOWK�FRQVHTXHQFHV�RI

YLROHQFH�DJDLQVW�ZRPHQ�LQ�IDPLOLHV�LQ�GHYHORSLQJ�FRXQWULHV���7KH�(XURSHDQ�,QVWLWXWH�IRU�&ULPH

3UHYHQWLRQ�DQG�&RQWURO��DIILOLDWHG�ZLWK�WKH�8QLWHG�1DWLRQV��+(81,��KDV�VWDUWHG�WR�SODQ�DQ

LQWHUQDWLRQDO�VXUYH\�RQ�YLROHQFH�DJDLQVW�ZRPHQ�

7KH�1HHG�IRU�$OWHUQDWLYH�5HVHDUFK�0HWKRGV���,Q�WKH�SDVW�WZHQW\�\HDUV��WKH�SUHIHUHQFH�IRU

WUDGLWLRQDO�TXDQWLWDWLYH�UHVHDUFK�LQ�FULPLQRORJ\�KDV�EHJXQ�WR�EH�VXSSOHPHQWHG�E\�DGGLWLRQDO

UHVHDUFK� DQG� HYDOXDWLYH� VWUDWHJLHV�� �:HOO�GHVLJQHG� TXDOLWDWLYH� VWXGLHV� KDYH� WKH� SRWHQWLDO� WR

FRQWULEXWH� WR� WKH� XQGHUVWDQGLQJ� RI� YLROHQFH� DJDLQVW� ZRPHQ� E\� SURYLGLQJ� RSSRUWXQLWLHV� IRU

ZRPHQ�WR�WHOO�WKHLU�H[SHULHQFHV���6XFK�VWXGLHV�WHQG�WR�IDYRXU�D�GHHSHU�H[SORUDWLRQ�RI�D�VPDOOHU

QXPEHU� RI� FDVHV�� WKXV� HQULFKLQJ� DQG� EURDGHQLQJ� WKH� XQGHUVWDQGLQJ� RI� WKH� LVVXHV�� �*HQGHU�

EDVHG� DQDO\VLV� DQG� DQDO\VLV� RI� V\VWHPLF� SUREOHPV� KDYH� DOVR� EHFRPH� PRUH� FRPPRQ� LQ

HYDOXDWLYH�IUDPHZRUNV�IRU�SROLF\�DQG�SUDFWLFH���(FRQRPLF�PRGHOV�RI�WKH�´FRVWVµ�RI�YLROHQFH�DUH

DOVR� D� GHYHORSLQJ� WRRO� ZKLFK� FRXOG� EH� DSSOLHG� PRUH� ZLGHO\�� � 7KH� H[LVWHQFH� RI� PXOWLSOH

UHVHDUFK�VWUDWHJLHV�LV�D�JRRG�ZD\�WR�GHYHORS�WKH�EHVW�SRVVLEOH�XQGHUVWDQGLQJ�RI�WKH�UHDOLWLHV�DQG

WKH�LVVXHV�

7KHUH� LV�D�QHHG�IRU�QDWLRQDO�DQG�LQWHUQDWLRQDO�UHVHDUFK�SURJUDPPHV�WR�DGGUHVV�NH\� LVVXHV� LQ

YLROHQFH� DJDLQVW� ZRPHQ�� LQFOXGLQJ� WKH� SDWWHUQV�� FRVWV� DQG� FRQVHTXHQFHV� RI� YLROHQFH�� KRZ

YLFWLPV�PD\�EH�HPSRZHUHG�DQG�SDUWLFLSDWH�PRUH�IXOO\�LQ�WKH�MXVWLFH�SURFHVV��OHYHOV�RI�WROHUDQFH

DQG�DFFHSWDQFH�RI�YLROHQFH�DJDLQVW�ZRPHQ��ZK\�VRPH�YLFWLPV�DUH�PRUH�UHVLOLHQW�WKDQ�RWKHUV�

ZKDW� PDNHV� ZRPHQ� VDIHU� DQG� ZKDW� PDNHV� RIIHQGHUV� FKDQJH�� � 'LVVHPLQDWLRQ� RI� UHVHDUFK

ILQGLQJV�WR�WKH�ZLGHVW�SRVVLEOH�DXGLHQFH�LV�FULWLFDO�
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,;���&5,0(�35(9(17,21�0($685(6

6HFWLRQ����RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�DQG�WKH�SULYDWH�VHFWRU�

�D�� 7R� GHYHORS� DQG� LPSOHPHQW� SXEOLF� DZDUHQHVV� DQG� SXEOLF� HGXFDWLRQ� DQG� VFKRRO

SURJUDPPHV� WKDW� SUHYHQW� YLROHQFH� DJDLQVW� ZRPHQ� E\� SURPRWLQJ� HTXDOLW\�

FRRSHUDWLRQ��PXWXDO�UHVSHFW�DQG�VKDUHG�UHVSRQVLELOLWLHV�EHWZHHQ�ZRPHQ�DQG�PHQ�

�E�� 7R�GHYHORS�PXOWLGLVFLSOLQDU\�DQG�JHQGHU�VHQVLWLYH�DSSURDFKHV��HVSHFLDOO\�WKURXJK

SDUWQHUVKLSV� EHWZHHQ� ODZ� HQIRUFHPHQW� RIILFLDOV� DQG� WKH� VHUYLFHV� WKDW� DUH

VSHFLDOL]HG�LQ�WKH�SURWHFWLRQ�RI�ZRPHQ�YLFWLPV�RI�YLROHQFH�

�F�� 7R� VHW� XS� RXWUHDFK� SURJUDPPHV� IRU� RIIHQGHUV� RU� SHUVRQV� LGHQWLILHG� DV� SRWHQWLDO

RIIHQGHUV�LQ�RUGHU�WR�SURPRWH�WKH�SHDFHIXO�UHVROXWLRQ�RI�FRQIOLFWV��WKH�PDQDJHPHQW

DQG�FRQWURO�RI�DQJHU�DQG�DWWLWXGH�PRGLILFDWLRQ�DERXW�JHQGHU�UROHV�DQG�UHODWLRQV�

�G�� 7R� VHW� XS� RXWUHDFK� SURJUDPPHV� DQG� RIIHU� LQIRUPDWLRQ� WR� ZRPHQ�� LQFOXGLQJ

YLFWLPV� RI� YLROHQFH�� DERXW� JHQGHU� UROHV�� WKH� KXPDQ� ULJKWV� RI� ZRPHQ� DQG� WKH

VRFLDO��KHDOWK��OHJDO�DQG�HFRQRPLF�DVSHFWV�RI�YLROHQFH�DJDLQVW�ZRPHQ��LQ�RUGHU�WR

HPSRZHU�ZRPHQ�WR�SURWHFW�WKHPVHOYHV�DJDLQVW�DOO�IRUPV�RI�YLROHQFH�

�H� 7R�GHYHORS�DQG�GLVVHPLQDWH�LQIRUPDWLRQ�RQ�WKH�GLIIHUHQW�IRUPV�RI�YLROHQFH�DJDLQVW

ZRPHQ�DQG�WKH�DYDLODELOLW\�RI�SURJUDPPHV�WR�GHDO�ZLWK�WKDW�SUREOHP��LQFOXGLQJ

SURJUDPPHV� FRQFHUQLQJ� WKH� SHDFHIXO� UHVROXWLRQ� RI� FRQIOLFWV�� LQFOXGLQJ� LQ

HGXFDWLRQDO�LQVWLWXWLRQV�DW�DOO�OHYHOV�

�I�� 7R� VXSSRUW� LQLWLDWLYHV� RI� RUJDQL]DWLRQV� VHHNLQJ� ZRPHQ·V� HTXDOLW\� DQG

QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�WR�UDLVH�SXEOLF�DZDUHQHVV�RI�WKH�LVVXH�RI�YLROHQFH

DJDLQVW�ZRPHQ�DQG�WR�FRQWULEXWH�WR�LWV�HOLPLQDWLRQ�

2QH�FRXQWU\·V�7DVN�)RUFH�RQ�'RPHVWLF�9LROHQFH�VXJJHVWV�WKDW�WKHUH�DUH�WZR�NH\�DVSHFWV�WR�DQ

HIIHFWLYH�VWUDWHJ\�DLPHG�DW�SUHYHQWLQJ�YLROHQFH�DJDLQVW�ZRPHQ�������D�ORQJ�WHUP�VWUDWHJ\�DLPHG

DW�FKDQJLQJ�VRFLHW\·V�DWWLWXGHV�DQG�YDOXHV��DV�ZHOO�DV�WKH�VWUXFWXUHV�ZKLFK�IDFLOLWDWH�LQHTXDOLW\�
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DQG�����D�VWUDWHJ\�ZKLFK�FRPSULVHV�D�PRUH�HIIHFWLYH�VHUYLFH�UHVSRQVH�ZLWK�D�SXEOLF�DZDUHQHVV

FDPSDLJQ�DLPHG�DW�SUHYHQWLRQ�RI�YLROHQFH�DQG�SUHYHQWLQJ�LWV�UHFXUUHQFH�

3XEOLF� $ZDUHQHVV� &DPSDLJQV�� � (YLGHQFH� VXJJHVWV� WKDW� FRQVLVWHQW� SXEOLF� DZDUHQHVV

FDPSDLJQV��VXVWDLQHG�RYHU�D�ORQJ�SHULRG�RI�WLPH��DUH�PRUH�OLNHO\�WR�EH�HIIHFWLYH���2QH�FRXQWU\

KDV�EHHQ�HQJDJHG�LQ�D�SXEOLF�DZDUHQHVV�FDPSDLJQ��WKH�)DPLO\�9LROHQFH�,QLWLDWLYH��IRU�WKH�SDVW

WHQ�\HDUV�� �$QRWKHU�KDV�KDG�D�ILYH�\HDU�SODQ�ZKLFK�LQYROYHG�FDPSDLJQV�GHDOLQJ�ZLWK�YDULRXV

IRUPV� RI� YLROHQFH� DJDLQVW� ZRPHQ�� � <HW� DQRWKHU� KDV� UHFHQWO\� ODXQFKHG� LWV� VHFRQG� ILYH�\HDU

FDPSDLJQ���5HVHDUFK�VXJJHVWV�LW�KDV�KDG�VRPH�LPSDFW��DQG�WKDW�VLQJOH��VKRUW�WHUP�FDPSDLJQV

DUH� LQHIIHFWLYH�� � 6LPLODU� UHVXOWV� KDYH� EHHQ� VHHQ� DV� D� UHVXOW� RI� FDPSDLJQV� LQ� PDQ\� RWKHU

FRXQWULHV�� � ,Q� RQH� 0HPEHU� 6WDWH�� WKH� FDPSDLJQ� FRQVLVWHG� RI� RXWGRRU� DGYHUWLVLQJ�� WKH

GLVWULEXWLRQ�RI�OHDIOHWV��DQG�WKH�FLUFXODWLRQ�RI�D�QDWLRQDO�SHWLWLRQ�

3XEOLF� DZDUHQHVV� FDPSDLJQV� FDQ� KDYH� VHYHUDO� GLIIHUHQW� LQWHQGHG� DXGLHQFHV�� DQG� FDQ� WDUJHW

HDFK�RI�WKHP�ZLWK�GLIIHUHQW�PHVVDJHV�DQG�LQIRUPDWLRQ��LQFOXGLQJ���LQIRUPDWLRQ�DERXW�UHPHGLHV

DQG�KHOS�DYDLODEOH��DLPHG�DW�YLFWLPV�DQG�SRWHQWLDO�YLFWLPV���LQIRUPDWLRQ�DERXW�WKH�SUHYDOHQFH�

LPSDFW�DQG�LOOHJDOLW\�RI�YLROHQFH�DJDLQVW�ZRPHQ��DLPHG�DW�WKH�JHQHUDO�SXEOLF�DQG�DW�DEXVHUV�

P\WKV�DERXW�YLROHQFH�DJDLQVW�ZRPHQ��DV�FRPSDUHG�WR�WKH�UHDOLW\���DQG�PHVVDJHV�WKDW�ZRPHQ�

PHQ�DQG�VRFLHW\� LQ�JHQHUDO�FRQGHPQV�VXFK�DFWV�� �7KH� VSHFLILF�PHVVDJHV�DQG�PHGLD�PXVW�EH

FKRVHQ�WR�ILW�WKH�FXOWXUHV�WKH\�WDUJHW���)RU�H[DPSOH��RQH�FRXQWU\�GHVLJQHG�LWV�FDPSDLJQV�WR�UHO\

KHDYLO\�RQ�WKH�SRSXODU�PHGLD�RI�VWUHHW�WKHDWUH�DQG�YLGHR�LQ�RUGHU�WR�UHDFK�DXGLHQFHV�ZLWK�ORZ

UHDGLQJ� OHYHOV�� � ,Q� DQRWKHU� FRXQWU\�� WKH� /DZ� 5HIRUP� DQG� 'HYHORSPHQW� &RPPLVVLRQ

FRQGXFWHG�D�VHULHV�RI�SXEOLF�DQG�QDWLRQDO�KHDULQJV�RQ�YLROHQFH�DJDLQVW�ZRPHQ�DV�ZHOO�DV�XVLQJ

D�PXOWL�PHGLD�FDPSDLJQ�RI�SKRWRJUDSKV��WHOHYLVLRQ��QHZVSDSHU�DQG�YLGHR�GUDPDV��7KHUH� LV�D

QHHG� WR� HQVXUH� WKLV� HGXFDWLRQ� H[WHQGV� WR� UXUDO� DUHDV� DQG� LQYROYH� WUDGLWLRQDO� OHDGHUV� DQG

JUDVVURRWV�ZRPHQ�OHDGHUV���%HIRUH�FDPSDLJQV�DUH�ODXQFKHG��WKHUH�PXVW�EH�DQ�LQIUDVWUXFWXUH�RI

VXSSRUW�VHUYLFHV�LQ�SODFH��VLQFH�LQFUHDVHG�DZDUHQHVV�PD\�FDXVH�D�IORRG�RI�GLVFORVXUHV�ZKLFK�ZLOO

SXW�YLFWLPV�DW�ULVN�LI�QR�VXSSRUWV�DUH�DYDLODEOH�IRU�WKHP�

<RXWK�3URJUDPPHV���(GXFDWLRQ�SURJUDPV�IRU�\RXWK�FDQ�SOD\�DQ�LPSRUWDQW�UROH�LQ�GHYHORSLQJ

DZDUHQHVV� IRU� D� QHZ� JHQHUDWLRQ�� 7KH�)LQDO� 5HSRUW� RI�$FWLYLWLHV� RI� WKH�*URXS� RI� 6SHFLDOLVWV� IRU

&RPEDWLQJ�9LROHQFH�DJDLQVW�:RPHQ�VXJJHVWV�WKDW�WKH�XQDFFHSWDELOLW\�RI�YLROHQFH�DJDLQVW�ZRPHQ

ZLOO�RQO\�EH�HIIHFWLYH� LI�QHZ�YDOXHV�DUH�SURPRWHG�WKURXJK�WKH�HGXFDWLRQ�V\VWHP�� �6FKRROV� LQ

PDQ\� 0HPEHU� 6WDWHV� KDYH� SURJUDPPHV� DQG� SURMHFWV� LQ� SODFH� IRU� HGXFDWLQJ� \RXWK� RQ� WKH

SUREOHP�DQG�WKH�VROXWLRQV���6RPH�RI�WKH�HOHPHQWV�ZKLFK�PD\�EH�LQFOXGHG�LQ�VXFK�SURJUDPPHV

DUH� FRPPXQLFDWLRQV� VNLOOV�� DVVHUWLYHQHVV�� FRRSHUDWLYH� FRQIOLFW� UHVROXWLRQ�� GHDOLQJ� ZLWK

HPRWLRQV� DQG� YLROHQFH�� UHVSHFW� DQG� UHVSRQVLELOLW\� IRU� VHOI� DQG� RWKHUV�� NQRZOHGJH� RI� KXPDQ

ULJKWV��ZRPHQ·V�ULJKWV��SRZHU�LPEDODQFH��DQG�WKH�FDXVHV�DQG�HIIHFWV�RI�YLROHQFH�

$� SURJUDPPH� LQ� RQH� 0HPEHU� 6WDWH� LQFRUSRUDWHV� KXPDQ� ULJKWV� HGXFDWLRQ� IRU� \RXWK� ZLWK

LQIRUPDWLRQ� RQ� WKH� OLQNV� EHWZHHQ� YLROHQFH� DQG� QRWLRQV� RI� SDWULDUFK\�� VXSHULRULW\�

FRPSHWLWLYHQHVV�� LQHTXDOLW\�� LQWROHUDQFH�DQG� LQGLIIHUHQFH�� � ,Q�DQRWKHU�FRXQWU\�� DQ�HGXFDWLRQ

SURJUDPPH�RQ�JHQGHU�LVVXHV�LV�EHLQJ�XQGHUWDNHQ�E\�WKH�3ULPDU\�7HDFKHU�7UDLQLQJ�,QVWLWXWHV�

6RPH�FRXQWULHV�KDYH�DOUHDG\�UHYLVHG�WKHLU�FXUULFXOXP�WR�LQFOXGH�KXPDQ�ULJKWV�WUDLQLQJ�IURP



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

DQ� HDUO\� DJH�� � WKH� 8QLWHG� 1DWLRQV� (GXFDWLRQDO�� 6FLHQWLILF� DQG� &XOWXUDO� 2UJDQL]DWLRQ

�81(6&2�� IRFXVHV� RQ� OHJDO� OLWHUDF\� DW� DOO� OHYHOV� RI� HGXFDWLRQ�� DQG� KDV� GHYHORSHG� WKH

´3DVVSRUW� WR� (TXDOLW\µ�� D� SDVVSRUW�VL]HG� &RQYHQWLRQ� RQ� WKH� (OLPLQDWLRQ� RI� $OO� )RUPV� RI

'LVFULPLQDWLRQ�$JDLQVW�:RPHQ�� �81(6&2·V� LQLWLDWLYHV� DLPHG� DW� WKH� FRQVROLGDWLRQ� RI� VRFLHW\

DURXQG� WKH� SULQFLSOHV� RI� WROHUDQFH� DQG� UHVSHFW� IRU� FXOWXUHV� LQFOXGH� UDGLR� DQG� WHOHYLVLRQ

EURDGFDVWV��SXEOLFDWLRQ�RI�VFKRRO�WH[WERRNV�DQG�WHDFKLQJ�PDWHULDO�DQG�UHYLVLRQ�RI�FXUULFXOXP

FRQWHQW�

6FKRRO�SURJUDPPHV�IRU�UHDFKLQJ�\RXWK�ZLOO�EH�HIIHFWLYH�RQO\�WR�WKH�H[WHQW�WKDW�\RXWK�DFWXDOO\

DWWHQG�VFKRRO���,Q�SDUWV�RI�WKH�ZRUOG�DQG�LQ�DUHDV�ZKHUH�ODUJH�SURSRUWLRQV�RI�\RXWK�DUH�QRW�LQ

VFKRRO��DOWHUQDWLYH�DSSURDFKHV�PXVW�EH�GHYHORSHG�� LQFOXGLQJ�WKURXJK�WKH�XVH�RI� UHFUHDWLRQDO

SURJUDPPHV�DGDSWHG�WR� WHDFK�\RXWK�DGGLWLRQDO� VNLOOV� DQG�YDOXHV��SHHU�JURXSV�DQG�DGXOW� UROH

PRGHOV� �VXFK� DV� VSRUWV� FHOHEULWLHV�� ZKR� DSSHDO� WR� \RXWK�� � 1XPHURXV� H[DPSOHV� RI� VXFK

SURJUDPPHV�H[LVW�LQ�PDQ\�0HPEHU�6WDWHV�

&RPPXQLW\�%DVHG� &ULPH� 3UHYHQWLRQ�� � &RPPXQLW\�EDVHG� SUHYHQWLRQ� VWUDWHJLHV� LQFOXGH

SDUHQWLQJ� VNLOOV� SURJUDPPHV�� IDPLO\� VXSSRUW� SURJUDPPHV�� ORFDO� WKHDWUH�� PRFN� WULDOV�� WKH

GHYHORSPHQW�RI�LQWHUDJHQF\�VWUDWHJLHV�DQG�SROLFLHV��ZRUNSODFH�FDPSDLJQV��DQG�ZRUNVKRSV���,Q

RQH�FRXQWU\��´6L[WHHQ�'D\V�RI�$FWLRQ�DJDLQVW�*HQGHU�9LROHQFHµ��XVLQJ�WKH�VORJDQ��´,W·V�\RXU

PRWKHU�� \RXU� GDXJKWHU�� \RXU� VLVWHU�µ� SURGXFHG� SOD\V�� GHPRQVWUDWLRQV�� WHOHYLVLRQ� DQG� UDGLR

SURJUDPV�� DQG� D� YDULHW\� RI� SXEOLF� DQG� FRPPXQLW\� HYHQWV�ZKLFK� GUHZ� FRQQHFWLRQV� EHWZHHQ

JHQGHU�YLROHQFH�DQG�WKH�FXUUHQW�SROLWLFDO� LVVXHV� LQ� WKH�FRXQWU\�� �$QRWKHU�FRXQWU\�KDV� VSHQW

FRQVLGHUDEOH�VXPV�WR�IXQG�FRPPXQLW\�RUJDQL]DWLRQV�WR�GHYHORS�DQG�UXQ�PRUH�WKDQ������ORFDO

GRPHVWLF�YLROHQFH�SUHYHQWLRQ�ZRUNVKRSV� IRU�\RXWK�DFURVV� WKH�FRXQWU\�� �<HW�DQRWKHU�FRXQWU\

KDV� HVWDEOLVKHG� D� 'RPHVWLF� 9LROHQFH� :RUNSODFH� (GXFDWLRQ� 'D\� ZKLFK� LQYROYHV� ORFDO

FRPPXQLWLHV�LQ�DZDUHQHVV�DFWLYLWLHV���%XVLQHVVHV�DUH�HQFRXUDJHG�WR�XVH�WKH�'D\�WR�GLVWULEXWH

LQIRUPDWLRQ�WR�HPSOR\HHV��GLVSOD\�DQWL�YLROHQFH�PHVVDJHV��KROG�ZRUNVKRSV�DQG�LQYLWH�VSHDNHUV

LQ�IRU�DZDUHQHVV�DQG�HGXFDWLRQDO�HYHQWV�

5DLVLQJ�PHQ·V� DZDUHQHVV� WR� WKLV� LVVXH� LV� HVVHQWLDO� LQ� LQYROYLQJ�PHQ� LQ� WKH� VROXWLRQ�� � ,Q� RQH

FRXQWU\��0HQ·V�0DUFKHV�RQ�9LROHQFH�DJDLQVW�:RPHQ�ZHUH�KHOG��ZLWK�WKH�FRXQWU\·V�SROLWLFDO

OHDGHU�DV�D�NH\QRWH�VSHDNHU�� �(PSRZHULQJ�ZRPHQ� LV�DOVR�SDUW�RI�SUHYHQWLRQ�� �HPSRZHUPHQW

FDQ� LQYROYH� HYHU\WKLQJ� IURP� KHOSLQJ� ZRPHQ� WR� XQGHUVWDQG� WKH� VLWXDWLRQDO� ULVNV� WKH\� FDQ

DYRLG�� WR� WHDFKLQJ�WKHP�VNLOOV� IRU�HFRQRPLF� LQGHSHQGHQFH�� �([DPSOHV�RI� VXFK� LQLWLDWLYHV�DUH

IRXQG�LQ�LQWHUQDWLRQDO�DJHQFLHV�DQG�QDWLRQDO�DQG�ORFDO�SURJUDPPHV�DOO�RYHU�WKH�ZRUOG�

,QLWLDWLYHV�WR�SUHYHQW�YLROHQFH�DJDLQVW�UHIXJHHV�DQG�LQWHUQDOO\�GLVSODFHG�SHUVRQV�PLJKW�LQFOXGH

´ZRPHQ�RQO\� VSDFHVµ� LQ� FDPSV�� VXSSRUW� V\VWHPV� IRU� ZRPHQ� LQ� FDPSV�� SHDFHNHHSLQJ� IRUFHV

ZKLFK�LQFOXGH�ZRPHQ�VNLOOHG�LQ�ZRUN�RQ�VH[XDO�YLROHQFH��DQG�DGGLWLRQDO�FRQWUROV�RYHU�PLOLWDU\

DQG�SHDFHNHHSLQJ�IRUFHV�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

9LROHQFH�LQ�WKH�0HGLD

6HFWLRQ� ��� RI� WKH�0RGHO� 6WUDWHJLHV� XUJHV�0HPEHU� 6WDWHV� DQG� WKH�PHGLD� WR� GHYHORS

SXEOLF�DZDUHQHVV�FDPSDLJQV�DQG�DSSURSULDWH�PHDVXUHV��VXFK�DV�FRGHV�RI�HWKLFV��DLPHG

DW� HQKDQFLQJ� UHVSHFW� IRU� WKH� ULJKWV� RI�ZRPHQ� DQG� GLVFRXUDJLQJ� ERWK� GLVFULPLQDWLRQ

DJDLQVW�ZRPHQ�DQG�VWHUHRW\SLQJ�RI�ZRPHQ�

7KH�PHGLD�KDYH�D�NH\�UROH�LQ�HLWKHU�SURPRWLQJ�RU�XQGHUPLQLQJ�UHVSHFW�IRU�ZRPHQ�LQ�VRFLHW\�

DQG�HLWKHU�UHIOHFWLQJ�WKH�WROHUDQFH�IRU�YLROHQFH�DJDLQVW�ZRPHQ�ZKLFK�LV�SUHYDOHQW�LQ�D�VRFLHW\

RU�OHDGLQJ�VRFLHW\�LQWR�D�QHZ�SDUDGLJP�LQ�ZKLFK�VXFK�YLROHQFH�LV�QRW�DFFHSWDEOH���7KH�&RXQFLO

RI�(XURSH·V�*URXS� RI� 6SHFLDOLVWV� IRU�&RPEDWLQJ�9LROHQFH� DJDLQVW�:RPHQ� UHFRPPHQGV� WKDW

WKH�PHGLD�EH�HQFRXUDJHG�WR�SDUWLFLSDWH�LQ�WKH�GHYHORSPHQW�RI�WKH�QHZ�SDUDGLJP�DQG�WR�WDNH�D

OHDG�UROH�LQ�SURPRWLQJ�QDWLRQDO�DQG�ORFDO�DZDUHQHVV�RI�WKH�,QWHUQDWLRQDO�'D\�WR�(QG�9LROHQFH

DJDLQVW�:RPHQ� �1RYHPEHU� ����� � ,Q� RQH� 0HPEHU� 6WDWH�� WKH� IHGHUDO� JRYHUQPHQW� DQG� WKH

QDWLRQDO� $VVRFLDWLRQ� RI� %URDGFDVWHUV� LQ� D� MRLQW� YHQWXUH�� GHYHORSHG� SXEOLF� VHUYLFH

DQQRXQFHPHQWV�RQ�YDULRXV�DVSHFWV�RI�GRPHVWLF�YLROHQFH�

/HJLVODWLYH� DQG�5HJXODWRU\�$SSURDFKHV�� �0DQ\� FRXQWULHV� DOVR� KDYH� JRYHUQPHQW� OLFHQVLQJ

DQG� UHJXODWRU\� ERGLHV� ZKLFK� LPSRVH� VWDQGDUGV� RI� YDULRXV� NLQGV� RQ� VRPH� PHGLD�� � ,Q� RQH

FRXQWU\��D�1DWLRQDO�3UHVV�/DZ��SDVVHG� LQ������� IRUELGV� WKH�SXEOLFDWLRQ�RI� JUDSKLFDOO\� YLROHQW

PDWHULDO�� REVFHQH� WH[WV� RU� LPDJHV�� RU�PDWHULDO� ZKLFK� ´DIIHFWV� WKH� JRRG� FXVWRPV� RI� VRFLHW\µ

�SULPDULO\�LQWHQGHG�WR�SUHYHQW�H[SOLFLW�GHVFULSWLRQV�RI�VH[XDO�DFWV�DQG�WKH�GHSLFWLRQ�RI�KXPDQ

JHQLWDOLD�RWKHU� WKDQ� IRU�HGXFDWLRQDO�SXUSRVHV��� � ,Q�������DQRWKHU�FRXQWU\�SDVVHG�D�ZRPHQ·V

GHYHORSPHQW� ODZ� ZKLFK� PDQGDWHV� WKH� FHQWUDO� DQG� ORFDO� JRYHUQPHQWV� WR� VXSSRUW� WKH

HUDGLFDWLRQ� RI� VH[XDO� GLVFULPLQDWLRQ� LQ� WKH� PHGLD�� � <HW� DQRWKHU� FRXQWU\� KDV� DQ� ,QGHFHQW

5HSUHVHQWDWLRQ�RI�:RPHQ�$FW�

0HGLD�&RGHV�RI�&RQGXFW�� �0RVW�PHGLD�KDYH�IRUPDO�RU� LQIRUPDO�YROXQWDU\�FRGHV�JRYHUQLQJ

VH[� DQG� YLROHQFH� LQ� WKH� PDWHULDOV� WKH\� GHSLFW�� LQFOXGLQJ� ZDUQLQJV� DQG� UDWLQJV� DWWDFKHG� WR

LQGLYLGXDO�PDWHULDOV� ZKLFK� DOORZ� VHOI�FHQVRUVKLS� RU� FHQVRUVKLS� E\� SDUHQWV�� � ,Q� RQH�0HPEHU

6WDWH��PHGLD�DQG�DGYHUWLVLQJ�RUJDQL]DWLRQV�GHYHORSHG�JXLGHOLQHV�RQ�WKH�XVH�RI�VH[LVW�ODQJXDJH�

PDWHULDO� WKDW�HQFRXUDJHV�YLROHQFH�DJDLQVW�ZRPHQ��DQG� UHSRUWDJH�RI�YLROHQFH�DJDLQVW�ZRPHQ

DQG�WKH�UHFRJQLWLRQ�RI�JHQGHU�UROHV�

&RQWURYHUV\� VXUURXQGV� WKH�FRPSUHKHQVLYHQHVV�DQG�HIIHFWLYHQHVV�RI� WKHVH�FRGHV��KRZHYHU�� DV

IRU�H[DPSOH�LQ�WKH�ODFN�RI�VSHFLILF�SROLFLHV�JRYHUQLQJ�WKH�GHSLFWLRQ�RI�ZRPHQ��RU�WKH�IUHTXHQF\

ZLWK�ZKLFK�YLROHQFH�LV�SRUWUD\HG�LQ�WHOHYLVLRQ�DLPHG�DW�FKLOGUHQ�DQG�\RXWK���,Q�RQH�0HPEHU

6WDWH�� WKH� :RPHQ·V� *URXS� RI� WKH� &DPSDLJQ� IRU� 3UHVV� DQG� %URDGFDVWLQJ� )UHHGRP� KDV

GHYHORSHG�DQ�H[WHQVLYH� OLVW�RI� FULWHULD� IRU�PHGLD� WR� FRQVLGHU�ZKHQ�SURGXFLQJ�RU�GLVWULEXWLQJ

PDWHULDO��XQGHU�YDULRXV�WRSLFV�VXFK�DV�´WLWLOODWLRQ��VHQVDWLRQDOLVPµ��WULYLDOL]DWLRQ��DQG�´DVNLQJ

IRU�LWµ���$�VLPLODU�H[HUFLVH�KDV�EHHQ�XQGHUWDNHQ�E\�:RPHQ�DJDLQVW�9LROHQFH�LQ�3RUQRJUDSK\

DQG�0HGLD� LQ� RWKHU� FRXQWULHV�� � ,Q� RQH� FRXQWU\�� D� ZRPHQ·V� PDJD]LQH� SXEOLVKHG� E\� D� QRQ�

JRYHUQPHQWDO�RUJDQL]DWLRQ�SURYLGHV�D�PRGHO�IRU�WKH�SRVLWLYH�SRUWUD\DO�RI�ZRPHQ�LQ�WKH�PHGLD�



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

$GGLWLRQDO�6WUDWHJLHV���$GGLWLRQDO�VWUDWHJLHV�KDYH�EHHQ�VXJJHVWHG�E\�WKH�&RXQFLO�RI�(XURSH�

LQFOXGLQJ�� JXLGHOLQHV� DQG� FRGHV� RI� FRQGXFW�� UHIOHFWLQJ� D� ´]HUR� WROHUDQFHµ� SROLF\�� E\� DQG� IRU

PHGLD�SURIHVVLRQDOV�� � UHJXODU� VDIHW\�DXGLWV�E\�PHGLD� DQG� WKHLU� SDUHQW� FRPSDQLHV�� � FRPELQHG

VHOI�PRQLWRULQJ�DQG�LQYHVWLJDWLYH�ERGLHV�GUDZLQJ�RQ�DOO�VHFWRUV�RI�WKH�PHGLD���JLYLQJ�WKH�SXEOLF

WKH� RSSRUWXQLW\� WR� PDNH� FRPSODLQWV� WR� VXFK� ERGLHV�� DQG� JUDQWLQJ� ZRPHQ·V� DQG� RWKHU

RUJDQL]DWLRQV� REVHUYHU� VWDWXV�� � DGGLQJ� ]HUR� WROHUDQFH� WR� WKH� FULWHULD� E\� ZKLFK� EURDGFDVW

OLFHQVHV� DUH� LVVXHG� DQG� UHQHZHG�� � DSSRLQWPHQW� RI� H[SHUW� ZRPHQ� WR� UHJXODWRU\�� JRYHUQLQJ�

FRQVXOWDWLYH� DQG� SURJUDPPH� DGYLVRU\� ERGLHV�� � JRYHUQPHQW�IXQGHG� DXWRQRPRXV� ZRPHQ·V

PHGLD�PRQLWRULQJ�RUJDQL]DWLRQV���GLVFLSOLQDU\�VDQFWLRQV�DQG�ILQDQFLDO�SHQDOWLHV�IRU�EUHDFKHV�RI

YROXQWDU\� JXLGHOLQHV�� � DQG� IXUWKHU� UHVHDUFK� RQ� WKH� LPSDFW� RI� PHGLD� UHSRUWLQJ� DQG

UHSUHVHQWDWLRQ�RI�YLROHQFH�DJDLQVW�ZRPHQ�DQG�JHQGHU�VWHUHRW\SLQJ�� �2WKHU�VWUDWHJLHV� LQFOXGH

WUDLQLQJ�RI�DQG�GLVFXVVLRQV�ZLWK�PHGLD�E\�1*2V�DQG�JRYHUQPHQWV�RQ�KRZ�WR�SRUWUD\�ZRPHQ�

DYRLG�VWHUHRW\SLQJ�DQG�UHSRUW�RQ�FULPHV�DJDLQVW�ZRPHQ�LQ�D�FRQVWUXFWLYH�ZD\�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH



0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI ��

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

;���,17(51$7,21$/�&223(5$7,21

6HFWLRQ����RI�WKH�0RGHO�6WUDWHJLHV�XUJHV�0HPEHU�6WDWHV�DQG�8QLWHG�1DWLRQV�ERGLHV

DQG�LQVWLWXWHV�

�D�� 7R� H[FKDQJH� LQIRUPDWLRQ� FRQFHUQLQJ� VXFFHVVIXO� LQWHUYHQWLRQ� PRGHOV� DQG

SUHYHQWLYH�SURJUDPPHV�LQ�HOLPLQDWLQJ�YLROHQFH�DJDLQVW�ZRPHQ�DQG�WR�FRPSLOH�D

GLUHFWRU\�RI�WKRVH�PRGHOV�

�E�� 7R� FRRSHUDWH� DQG� FROODERUDWH� DW� WKH� UHJLRQDO� DQG� LQWHUQDWLRQDO� OHYHOV� ZLWK

UHOHYDQW�HQWLWLHV�WR�SUHYHQW�YLROHQFH�DJDLQVW�ZRPHQ�DQG�WR�SURPRWH�PHDVXUHV�WR

HIIHFWLYHO\�EULQJ�SHUSHWUDWRUV�WR�MXVWLFH�

�F�� 7R�FRQWULEXWH�WR�DQG�VXSSRUW�WKH�8QLWHG�1DWLRQV�'HYHORSPHQW�)XQG�IRU�:RPHQ

LQ�LWV�DFWLYLWLHV�WR�HOLPLQDWH�YLROHQFH�DJDLQVW�ZRPHQ�

7KHUH� DUH� QXPHURXV� H[DPSOHV� RI� LQWHUQDWLRQDO� FRRSHUDWLRQ� DQG� LQIRUPDWLRQ�VKDULQJ� LQ� WKH

SUHYHQWLRQ�DQG�SURVHFXWLRQ�RI�YLROHQFH�DJDLQVW�ZRPHQ�� �7KHVH� LQFOXGH� WKH�SXEOLFDWLRQ�DQG

GLVVHPLQDWLRQ� RI�8QLWHG�1DWLRQV� DQG� RWKHU� LQWHUQDWLRQDO� VWDQGDUGV� DQG� GHFODUDWLRQV� ZKLFK

WRXFK� RQ� WKH� LVVXH�� � WKH� FUHDWLRQ� DQG� GLVVHPLQDWLRQ� RI� JXLGHOLQHV�� VXFK� DV� WKH� 81� +LJK

&RPPLVVLRQHU�IRU�5HIXJHHV·�*XLGHOLQHV�IRU�WKH�3URWHFWLRQ�RI�5HIXJHH�:RPHQ���LQWHUQDWLRQDO

GHYHORSPHQW�SURJUDPV�DQG�SURMHFWV�DLPHG�DW�ZRPHQ·V�HTXDOLW\�DQG�ZRPHQ·V�GHYHORSPHQW�DW

HFRQRPLF��VRFLDO�DQG�SROLWLFDO� OHYHOV�� � WKH�H[LVWHQFH�RI�81�DQG�RWKHU� LQWHUQDWLRQDO� WULEXQDOV

IRU� WKH� SURVHFXWLRQ� RI� ZDUWLPH� YLROHQFH� DQG� RWKHU� YLROHQFH� LQYROYLQJ� ZRPHQ�� � WKH

DSSRLQWPHQW� RI� 81� +LJK� &RPPLVVLRQHUV� DQG� 6SHFLDO� 5DSSRUWHXUV� ZLWK� HGXFDWLRQDO� DQG

LQYHVWLJDWLYH�PDQGDWHV�DQG�SRZHUV���WKH�SUHSDUDWLRQ�DQG�GLVVHPLQDWLRQ�RI�FRPSHQGLD�RI�ODZV�

SURFHGXUHV�� LQLWLDWLYHV� DQG� UHVHDUFK�� ZLWK� DSSURSULDWH� UHFRPPHQGDWLRQV� IRU� IXWXUH� DFWLRQ�

VXSSRUW�IRU�ORFDO�DQG�UHJLRQDO�RUJDQL]DWLRQV�VHHNLQJ�ZRPHQ·V�HTXDOLW\�DQG�RWKHU�UHOHYDQW�QRQ�

JRYHUQPHQWDO�RUJDQL]DWLRQV���UHJXODU�DQG�VSHFLDO�FRQIHUHQFHV�DQG�PHHWLQJV�RI�H[SHUWV�RQ�WKH

SUHYHQWLRQ�RI� FULPH�DQG� WUHDWPHQW�RI� RIIHQGHUV�� � LQWHUQDWLRQDO� SXEOLF� DZDUHQHVV� FDPSDLJQV�

VXFK�DV�WKH�,QWHUQDWLRQDO�'D\�WR�(QG�9LROHQFH�DJDLQVW�:RPHQ���DQG�VR�RQ�

81,)(0� KDV� VSRQVRUHG� D� YLUWXDO� ZRUNLQJ� JURXS� WR� HQG� YLROHQFH� DJDLQVW� ZRPHQ� LQ

SUHSDUDWLRQ�RI�D�JOREDO�YLGRHFRQIHUHQFH� VHW� IRU�0DUFK������� �7KLV�ZRUNLQJ�JURXS�GLVFXVVHV�



�� 0RGHO 6WUDWHJLHV DQG 3UDFWLFDO 0HDVXUHV RQ WKH (OLPLQDWLRQ RI

9LROHQFH $JDLQVW :RPHQ LQ WKH )LHOG RI &ULPH 3UHYHQWLRQ DQG &ULPLQDO -XVWLFH

��SROLFLHV��OHJLVODWLRQ��VWUDWHJLHV��DQG�SDUWQHUVKLSV�WR�FRPEDW�YLROHQFH�DJDLQVW�ZRPHQ������FDVH

VWXGLHV�� EHVW� SUDFWLFHV�� DQG� RWKHU� H[DPSOHV� UHSUHVHQWLQJ� VXFFHVVIXO� JRYHUQPHQW� DQG� FLYLO

VRFLHW\�HIIRUWV�WR�RYHUFRPH�FKDOOHQJHV�WR�HOLPLQDWH�YLROHQFH�DJDLQVW�ZRPHQ��DQG�����ZD\V� LQ
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MODEL STRATEGIES AND PRACTICAL MEASURES ON THE
ELIMINATION OF VIOLENCE AGAINST WOMEN IN THE FIELD
OF CRIME PREVENTION AND CRIMINAL JUSTICE

1. The multifaceted nature of violence against women suggests that different strategies are
required for different manifestations of violence and the various settings in which it occurs. The
practical measures, strategies and activities described below can be introduced in the field of
crime prevention and criminal justice to deal with the problem of violence against women. Except
where otherwise specified, the term “women” encompasses “girl children”.

2. Recalling the definition of violence against women in the Declaration on the Elimination of
Violence against Women5 and reiterated in the Platform for Action adopted by the Fourth World
Conference on Women, held at Beijing from 4 to 15 September 1995,6 the Model Strategies and
Practical Measures on the Elimination of Violence against Women in the Field of Crime
Prevention and Criminal Justice build on the measures adopted by Governments in the Platform
for Action, bearing in mind that some groups of women are especially vulnerable to violence.

3. The Model Strategies and Practical Measures specifically acknowledge the need for an active
policy of bringing into the mainstream a gender perspective in all policies and programmes
related to violence against women and of achieving gender equality and equal and fair access to
justice, as well as establishing the goal of gender balance in areas of decision-making related to
the elimination of violence against women. The Model Strategies and Practical Measures should
be applied as guidelines in a manner consistent with relevant international instruments, including
the Convention on the Elimination of All Forms of Discrimination against Women,7 the
Convention on the Rights of the Child8 and the International Covenant on Civil and Political
Rights,9 with a view to furthering their fair and effective implementation.

4. The Model Strategies and Practical Measures should be implemented by Member States and
other entities, without prejudice to the principle of gender equality before the law, in order to
facilitate the efforts by Governments to deal with, within the criminal justice system, the various
manifestations of violence against women.

������������������������������������������������
5 General Assembly resolution 48/104 of 20 December 1993.
6 Report of the Fourth World Conference on Women, Beijing, 4-15 September 1995 (A/CONF.177/20
and Add.1), chap.I, resolution 1, annex II.
7 General Assembly resolution 34/180, annex, of 18 December 1979.
8 General Assembly Resolution 44/25, annex, of 20 November 1989.
9 General Assembly resolution 2200 A (XXI), annex, of 16 December 1966.
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5. The Model Strategies and Practical Measures are aimed at providing de jure and de facto
equality between women and men. The Model Strategies and Practical Measures do not give
preferential treatment to women but are aimed at ensuring that any inequalities or forms of
discrimination that women face in achieving access to justice, particularly in respect of acts of
violence, are redressed.

I. CRIMINAL LAW

6. Member States are urged:

(a) To periodically review, evaluate and revise their laws, codes and procedures,
especially their criminal laws, to ensure their value and effectiveness in eliminating
violence against women and remove provisions that allow for or condone violence
against women;

(b) To review, evaluate and revise their criminal and civil laws, within the framework of
their national legal systems, in order to ensure that all acts of violence against
women are prohibited and, if not, to adopt measures to do so;

(c) To review, evaluate and revise their criminal laws in order to ensure that:

(i) Persons who are brought before the courts on judicial matters in respect of
violent crimes or who are convicted of such crimes can be restricted in their
possession and use of firearms and other regulated weapons, within the
framework of their national legal systems;

(ii) Individuals can be prohibited or restrained, within the framework of their
national legal systems, from harassing, intimidating or threatening women.

II. CRIMINAL PROCEDURE

7. Member States are urged to review, evaluate and revise their criminal procedure, as appropriate,
in order to ensure that:

(a) The police have, with judicial authorization where required by national law, adequate
powers to enter premises and conduct arrests in cases of violence against women,
including confiscation of weapons;

(b) The primary responsibility for initiating prosecutions lies with prosecution authorities
and does not rest with women subjected to violence;

(c) Women subjected to violence have an opportunity to testify in court proceedings
equal to that of other witnesses and that measures are available to facilitate such
testimony and to protect their privacy;

(d) Rules and principles of defence do not discriminate against women, and such
defences as honour or provocation do not allow perpetrators of violence against
women to escape all criminal responsibility;

(e) Perpetrators who commit acts of violence against women while voluntarily under the
influence of alcohol or drugs are not absolved of all criminal or other responsibility;
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(f) Evidence of prior acts of violence, abuse, stalking and exploitation by the
perpetrator is considered during court proceedings, in accordance with the
principles of national criminal law;

(g) The courts have, subject to the national constitution of their State, the authority to
issue protection and restraining orders in cases of violence against women,
including removal of the perpetrator from the domicile, prohibiting further contact
with the victim and other affected parties, inside and outside of the domicile, and to
impose penalties for breaches of these orders;

(h) Measures can be taken when necessary to ensure the safety of victims and their
families and to protect them from intimidation and retaliation;

(i) Safety risks are taken into account in decisions concerning non- or quasi-custodial
sentences, the granting of bail, conditional release, parole or probation.

III. POLICE

8. Member States are urged, within the framework of their national legal systems:

(a) To ensure that the applicable provisions of laws, codes and procedures related to
violence against women are consistently enforced in such a way that all criminal
acts of violence against women are recognized and responded to accordingly by the
criminal justice system;

(b) To develop investigative techniques that do not degrade women subjected to
violence and minimize intrusion, while maintaining standards for the collection of the
best evidence;

(c) To ensure that police procedures, including decisions on the arrest, detention and
terms of any form of release of the perpetrator, take into account the need for the
safety of the victim and others related through family, socially or otherwise and that
these procedures also prevent further acts of violence;

(d) To empower the police to respond promptly to incidents of violence against women;

(e) To ensure that the exercise of police powers is undertaken according to the rule of
law and codes of conduct and that the police may be held accountable for any
infringement thereof;

(f) To encourage women to join police forces, including at the operational level.

IV. SENTENCING AND CORRECTIONS

9. Member States are urged, as appropriate:

(a) To review, evaluate and revise sentencing policies and procedures in order to
ensure that they meet the goals of:

(i) Holding offenders accountable for their acts related to violence against
women;

(ii) Stopping violent behaviour;
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(iii) Taking into account the impact on victims and their family members of
sentences imposed on perpetrators who are members of their families;

(iv) Promoting sanctions that are comparable to those for other violent crimes.

(b) To ensure that a women subjected to violence is notified of any release of the
offender from detention or imprisonment where the safety of the victim in such
disclosure outweighs invasion of the offender’s privacy;

(c) To take into account in the sentencing process the severity of the physical and
psychological harm and the impact of victimization, including through victim impact
statements where such practices are permitted by law;

(d) To make available to the courts through legislation a full range of sentencing
dispositions to protect the victim, other affected persons and society from further
violence;

(e) To ensure that the sentencing judge is encouraged to recommend treatment of the
offender at the time of sentencing;

(f) To ensure that there are appropriate measures in place to eliminate violence
against women who are detained for any reason;

(g) To develop and evaluate offender treatment programmes for different types of
offenders and offender profiles;

(h) To protect the safety of victims and witnesses before, during and after criminal
proceedings.

V. VICTIM SUPPORT AND ASSISTANCE

10. Member States are urged, as appropriate:

(a) To make available to women who have been subjected to violence information on
rights and remedies and on how to obtain them, in addition to information about
participating in criminal proceedings and the scheduling, progress and ultimate
disposition of the proceedings;

(b) To encourage and assist women subjected to violence in lodging and following
through on formal complaints;

(c) To ensure that women subjected to violence receive, through formal and informal
procedures, prompt and fair redress for the harm that they have suffered, including
the right to seek restitution or compensation from the offenders or the State;

(d) To provide for court mechanisms and procedures that are accessible and sensitive
to the needs of women subjected to violence and that ensure the fair processing of
cases;

(e) To establish a registration system for judicial protection and restraining orders,
where such orders are permitted by national law, so that police or criminal justice
officials can quickly determine whether such an order is in force.
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VI. HEALTH AND SOCIAL SERVICES

11. Member States, in cooperation with the private sector, relevant professional associations,
foundations, non-governmental and community organizations, including organizations seeking
women’s equality, and research institutes are urged, as appropriate:

(a) To establish, fund and coordinate a sustainable network of accessible facilities and
services for emergency and temporary residential accommodation for women and
their children who are at risk of becoming or who have been victims of violence;

(b) To establish, fund and coordinate services such as toll-free information lines,
professional multidisciplinary counselling and crisis intervention services and
support groups in order to benefit women who are victims of violence and their
children;

(c) To design and sponsor programmes to caution against and prevent alcohol and
substance abuse, given the frequent presence of alcohol and substance abuse in
incidents of violence against women;

(d) To establish better linkages between medical services, both private and emergency,
and criminal justice agencies for purposes of reporting, recording and responding to
acts of violence against women;

(e) To develop model procedures to help participants in the criminal justice system to
deal with women subjected to violence;

(f) To establish, where possible, specialized units with persons from relevant
disciplines especially trained to deal with the complexities and victim sensitivities
involved in cases of violence against women.

VII. TRAINING

12. Member States, in cooperation with non-governmental organizations, including organizations
seeking women’s equality, and in collaboration with relevant professional associations, are
urged, as appropriate:

(a) To provide for or encourage mandatory cross-cultural and gender-sensitivity
training modules for police, criminal justice officials, practitioners and
professionals involved in the criminal justice system that deal with the
unacceptability of violence against women, its impact and consequences and
that promote an adequate response to the issue of violence against women;

(b) To ensure adequate training, sensitivity and education of police, criminal
justice officials, practitioners and professionals involved in the criminal justice
system regarding all relevant human rights instruments;

(c) To encourage professional associations to develop enforceable standards of
practice and behaviour for practitioners involved in the criminal justice system,
which promote justice and equality for women.

VIII. RESEARCH AND EVALUATION

13. Member States and the institutes comprising the United Nations Crime Prevention and Criminal
Justice Programme network, relevant entities of the United Nations system, other relevant
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international organizations, research institutes, non-governmental organizations, including
organizations seeking women’s equality, are urged, as appropriate:

(a) To develop crime surveys on the nature and extent of violence against women;

(b) To gather data and information on a gender-disaggregated basis for analysis and
use, together with existing data, in needs assessment, decision-making and
policy-making in the field of crime prevention and criminal justice, in particular
concerning:

(i) The different forms of violence against women, its causes and consequences;

(ii) The extent to which economic deprivation and exploitation are linked to
violence against women;

(iii) The relationship between the victim and the offender;

(iv) The rehabilitative or anti-recidivistic effect of various types of intervention on
the individual offender and on the reduction of violence against women;

(v) The use of firearms, drugs and alcohol, particularly in cases of violence
against women in situations of domestic violence;

(vi) The relationship between victimization or exposure to violence and
subsequent violent activity;

(c) To monitor and issue annual reports on the incidence of violence against women,
arrest and clearance rates, prosecution and case disposition of the offenders;

(d) To evaluate the efficiency and effectiveness of the criminal justice system in fulfilling
the needs of women subjected to violence.

IX. CRIME PREVENTION MEASURES

14. Member States and the private sector, relevant professional associations, foundations,
non-governmental and community organizations, including organizations seeking women’s
equality, and research institutes are urged, as appropriate:

(a) To develop and implement relevant and effective public awareness and public
education and school programmes that prevent violence against women by
promoting equality, cooperation, mutual respect and shared responsibilities between
women and men;

(b) To develop multidisciplinary and gender-sensitive approaches within public and
private entities that participate in the elimination of violence against women,
especially through partnerships between law enforcement officials and the services
that are specialized in the protection of women victims of violence;

(c) To set up outreach programmes for offenders or persons identified as potential
offenders in order to promote the peaceful resolution of conflicts, the management
and control of anger and attitude modification about gender roles and relations;

(d) To set up outreach programmes and offer information to women, including victims
of violence, about gender roles, the human rights of women and the social, health,
legal and economic aspects of violence against women, in order to empower
women to protect themselves against all forms of violence;
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(e) To develop and disseminate information on the different forms of violence against
women and the availability of programmes to deal with that problem, including
programmes concerning the peaceful resolution of conflicts, in a manner
appropriate to the audience concerned, including in educational institutions at all
levels;

(f) To support initiatives of organizations seeking women’s equality and
non-governmental organizations to raise public awareness of the issue of violence
against women and to contribute to its elimination.

15. Member States and the media, media associations, media self-regulatory bodies, schools and
other relevant partners, while respecting the freedom of the media, are urged, as appropriate, to
develop public awareness campaigns and appropriate measures and mechanisms, such as
codes of ethics and self-regulatory measures on media violence, aimed at enhancing respect for
the rights of women and discouraging both discrimination against women and stereotyping of
women.

X. INTERNATIONAL COOPERATION

16. Member States and United Nations bodies and institutes are urged, as appropriate:

(a) To exchange information concerning successful intervention models and preventive
programmes in eliminating violence against women and to compile a directory of
those models;

(b) To cooperate and collaborate at the regional and international levels with relevant
entities to prevent violence against women and to promote measures to effectively
bring perpetrators to justice, through mechanisms of international cooperation and
assistance in accordance with national law;

(c) To contribute to and support the United Nations Development Fund for Women in
its activities to eliminate violence against women.

17. Member States are urged:

(a) To limit the extent of any reservations to the Convention on the Elimination of All
Forms of Discrimination against Women to those that are formulated as precisely
and as narrowly as possible and that are not incompatible with the object and
purpose of the Convention;

(b) To condemn all violations of the human rights of women in situations of armed
conflict, to recognize them as being violations of international human rights and
humanitarian law and to call for a particularly effective response to violations of that
kind, including in particular murder, systematic rape, sexual slavery and forced
pregnancy;

(c) To work actively towards ratification of or accession to the Convention on the
Elimination of All Forms of Discrimination against Women, for the States that are
still not parties to it, so that universal ratification can be achieved by the year 2000;

(d) To give full consideration to integrating a gender perspective in the drafting of the
statute of the international criminal court, particularly in respect of women who are
victims of violence;

(e) To cooperate with and assist the Special Rapporteur on violence against women, its
causes and consequences in the performance of his or her mandated tasks and
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duties, to supply all information requested and to respond to the Special
Rapporteur’s visits and communications.

XI. FOLLOW-UP ACTIVITIES

18. Member States and United Nations bodies subject to extrabudgetary funds, the institutes
comprising the United Nations Crime Prevention and Criminal Justice Programme network, other
relevant international organizations, research institutes, non-governmental organizations,
including organizations seeking women’s equality, are urged, as appropriate:

(a) To encourage the translation of the Model Strategies and Practical Measures into
local languages and to ensure its wide dissemination for use in training and
education programmes;

(b) To utilize the Model Strategies and Practical Measures as a basis, a policy
reference and a practical guide for activities aimed at eliminating violence against
women;

(c) To assist Governments, at their request, in reviewing, evaluating and revising their
criminal justice systems, including their criminal legislation, on the basis of the
Model Strategies and Practical Measures;

(d) To support the technical cooperation activities of the institutes comprising the
United Nations Crime Prevention and Criminal Justice Programme network in
eliminating violence against women;

(e) To develop coordinated national, regional and subregional plans and programmes
to put the Model Strategies and Practical Measures into effect;

(f) To design standard training programmes and manuals for the police and criminal
justice officials, based on the Model Strategies and Practical Measures;

(g) To periodically review and monitor, at the national and international levels, progress
made in terms of plans, programmes and initiatives to eliminate violence against
women in the context of the Model Strategies and Practical Measures.


